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purchase  of  govern¬ 
ment,  municipal  and 
corporation  securities 
are  made  to  suit  the 
requirements  of  the 
individual  investor. 
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Torsnt.  Winnipeg  VMicemwr 
VicUrl*  New  Y.rii  Landsn.  Cng. 


At  the  Lookout  I  Report  Change  Hydro  Chairmanship  NORANDA  LIKELY 


CROP  FAILURE  IN 
WEST  CREATING 
MANY  PROBLEMS 


Will  Bring  Beauharnois  Contract 

Reports  from  Toronto  Indicate  that }  consultant  for  several  privately-  | 
a  change  Is  pending  in  the  chairman-  ;  owned  companies.  He  represented  ' 


i  sliip  of  the  Hydro  Klec.tric  Power 
’  Commission  of  Ontario  and  that  the 
:  change  will  he  followed  by  an  ar- 


West  Kootemay  Power  Co  before  the 
International  .loint  t'ommiasion  re¬ 
garding  Kootenay  Lake  storage. 

It  is  also  reported  that  an  order- 


TO  NET  OVER  $5 
SHARE  FOR  1937 


RECORD  SALES  IN  ' 
FALL  LIKELY  FOR  : 
BUILD,  products! 


rangement  between  fbe  Hydro  and  in-council  lia-s  been  framed  in  Ot- 
Beauharmoia  Power  Corporation  with  lawa  wbicb  would  permit  of  ibe.  cx- 


I  Temporary  Relief,  Moving  Set-  regard  to  a  payment  on  the  claim  port  of  power  from  Canad.t. 


Estimate  Based  On  Copper  Price  Operation  Of  H.  I.  P.  Proving ! 
Being  Maintained  At  Really  Important  Factor  | 

14-Cent  Mark  Company's  Business  ! 


Bonds 

Stocks 


tiers.  Debt  Adjustment  And 
Other  Issues 

LABOR  UNCERTAINTY 


1  awarded  the  latter  by  the  Ontario  The  market  action  of  Beauharnois 


MIGHT  DISBURSE  $4 


FIRST  HALF  AHEAD 


court.>»  and  also  the  negotiation  of  a  seriirlties  in  recent  weeks  has  sug-  ______  - -  j 

new  contract  between  the  provincial  gesied  .some  constructive  develop-  Market  For  Stock '  Company  Has  Obtained  Full 


.system  and  the  Quebec  company. 


ment  for  the  company  i.n  the  making 


1..ADV.IK  UINL-eJ\  1 AIIN I  I  'p  Stewart  Lyon,  present  clTair-  Since  .Tune  22  when  Beauharnois 

-  man  of  the  Hydro  C-ommission.  will  won  its  case  against  the  •'omnii.s- 

C«  I.  O.  Appears  To  Be  Mark- |  he  it  is  reported,  succeeded  hy  nr.  sion.  in  the  A.ppeal  t’ourt,  the  dehen* 
ing  Time  For  Better  Oppor-jT-  H.  Hogg,  who  has  been  hydraulic  fures  have  moved  from  bid  up 
A..a.u  I  engineer  for  tlie  Hvdm  since  to  fifi  hid  and  the  common  stock  has 

tunity  —  Apart  rrom  Labor  ®  fmm  ki.,  to  a  inch  on  wed- 


indicates  Doubts  Regarding  I 
Future  For  Gold  Remains  A  { 
Factor 


Share  Of  Largely  Increased 
Demand  For  Roofings  And 
Insulating  Board  I 


^’ith  the  avera.ge  price  of  copper,  j  Sales  of  Building  Pmduct.s,  Ltd. 


And  West  Outlook  Is  Good 


The  lowe.st  rain-fall  and  the  |  _  ,.  crating  ro.sult: 

.smallest  yield  per  acre  are  OOmcthing  AbOUt  ;  Ltd .  will  depe 

marking  this  year  s  wheat  crop  in  !  —  -  Oil.*  ! -‘^g"  the" second 

;  the  Prairie  Province.s.  which,  under  M  l\ 

;  continued  drought  condiiion.s.  Is  now  •  w  | 

*  being  estimated  at  about  1.50. 000. dan  I  •  «  ^  a  tn  •  fo^nda  reporter 

I  bushels,  which  would  mean  only  ap- j  And  What  Outstanding  Industrial  Concerns  Are  Domg  , 

'  proximateiy  ,',o.odo.of"i  hu.-heis  foi  To  Meet  One  Of  The  Greatest  Economic  share  for  the  < 

:  export  Rising  prices,  which  already  Problems  Of  The  Day  of  la.‘.t  year, 

j  have  passed  the  Sl.o't  a  bushel  mark,  i  - - - - - - - - -  —  i  that,  if  coppe 

:  offer  some  compen.satiou.  hut  there  |  NO  ONE  PLAN  SUITED  TO  ALL  INDUSTRIES  ^ame'h 

j  are  vast  areas  which  will  have  little  j  net  cyrnings  fe 

,  or  no  yield,  and  a  small  crop,  even  j  r-pjiERE  is  no  more  Important  problem  in  the  r.snarlian  business  world  edual  to  am 
’with  high  prices,  means  relatively,  J  ,oday  than  that  of  labor  relations.  The  artivitles  of  the  f.  T  n  .nd  Ive'^re  equano*^? 
poor  returns  for  the  railwa>s.  fhei^jj^pj.  organizations  have  created  social,  political  and  economic  problems  aanual  meetin 
elevator  companies  and  other  busi- , have  an  important  hearing  not  only  on  employer-worker  relation-  March,  the  pi 
I  nesses  related  to  the  production  and  f,pjp.s.  but  on  the  cost  of  production,  purchasing  power,  employment  and  do.sh,^  stated  tli 
marketing  of  the  crop.  T.lve  stock  well-being  of  the  whole  rommmunity.  Hmd ’fr^om 'con 

.and  dairy  industries  will  be  affected  i  VNUile  some  of  the  largest  corporations  have  from  time  to  time  made  uc'c  Pre'Jiim 


Dr.  Hogg,  prior  to  his  appointment  moved  from  fiU  to  a  high  on  Wed-  based  on  London  quotation.®,  almost  '’f  'his  year,  Tlic 

I  with  the  cnmmis.sion.  had  acted  as  iiesday  of  this  week  of  Si.  exactly  the  same  during  the  second  Times  is  informed,  have 

-  . . — '  quarter  as  the  first,  half-yearly  op-  ;  ^hown  a  healthy  degree  of  expan- 

g  ,  .  eratlng  rosult.s  of  Noranda  Mines.  fonipared  with  the  same  pe- 

OOIUCUling  About  ;  Ltd  .  will  depend  on  copper  produc-  of  last  ^'ear 

j  tion  and  sales  of  the  company  diir-  ffovernment  figures  on  production 
1  ^  ^  ^  the  second  .3  month.®  of  the  pe-  prepared  roofing  and  Mi.-tilating 

^  !  hoard,  two  of  the  company’s  princi- 

J  •  For  the  initial  quarter  of  1M7,  No-  lines,  show  that  output  of  the 

randa  reported  earning.®  equivalenM  has  increa.sed  by  almost  loh 

And  What  Outstandins  Industrial  Concerns  Are  Doing  a  ahare  on  its  capital  stock  ■«-hiie  production  of  the 


MILNER,  ROSS  &  CO. 

'Mrwbrri 

The  Toronto  SCoc^  E*cH«nfa 


Employee  Relations 

And  What  Outstanding  Industrial  Concerns  Are  Doing 
To  Meet  One  Of  The  Greatest  Economic 
Problems  Of  The  Day 

NO  ONE  PLAN  SUITED  TO  ALL  INDUSTRIES 


I  latter  has  pained  approximately 
r.atc  per  cent.  Building  Troducts. 


of  la.st  year.  Tht.s  would  suggest  '  'he  leading  producers 

that,  if  copper  production  for  thc;"^  both  roofings  and  insulating 


IE  is  no  more  Importanf  problem  in  the  r.snarlian  business  world  equal  to  around  $2.35  a  share.  J.'or 
ly  than  that  of  labor  relations.  The  artivitles  of  the  f.  T  n  und  e^'yano^LSr'a'shaim.  the 


For  the  initial  quarter  of  1M7,  No- '  ''how  that  output  of  the  riPIIDC  DDAPITC 

randa  reported  earning.®  equivalenM  has  increa.sed  by  almost  Idh  rlljlJKr  rKI|pI|A 

to  $1.17  a,  share  on  its  capital  stock  cent,  while  production  of  the 

which  compared  with  S7  cents  a  i  has  pained  approximately  IlD  CQAA  ftAH  DAD 

share  for  the  con e.sponding  quarter  BtnldiDg  Troducts.  K/f  (U«iUU«UUU  rUli 

of  la.®t  year.  Tht.s  would  suggest  i  '■'"I  -  'he  leading  producers  i  ^ 

that,  if  copper  production  for  thc;"^  both  roofings  and  in.siilaftng  ;  MACCCy  IW  1 0Q7 

second  quarter  was  on  approximate- i  has,  it  may  be  a;s.®umed.  oh- j  iTl/lUDLl  1  II*  X  I 

1}  the  Sfiroe  level  as  for  the  first,  mined  it.®  full  .share  of  this  ini-  ___ 

net  earnings  for  the  first  half  would  ,  J”’'" business.  ,  f’nnrBHon.  I-  r  a 

be  equal  to  around  $2.35  a  share.  For  I  'hP  first  fi  months  of  1037.  !  Europe  And 

the  1st  half  of  1036  net  earning.®  ■  !hP'‘P  has  been  an  inc)ca,®e  of  66Cr  ■  “rame  Drought  Affect  2nd 
were  equal  to  $l.S7  a,  share.  .M  the  contraci.s  awarded  for  new  rest-  Half  Outlook 

aanual  meeting  of  .Noranda  '  last  "'e  types  of  building  for  _ _ 

March,  the  president.  ..1  V.  .tjiii-  ,  "  h''  *'  tlie  prodiiri.®  of  thi.s  companv  Jjj  HALF  SALES  UP  50^% 


second  quarter  was  on  approximate¬ 
ly  Hie  same  level  as  tor  the  first. 


hoard,  has,  it  may  be  a;s.®iimed.  ob¬ 
tained  it.®  full  .share  of  this  ini- 


net  earnings  for  the  first  half  would  ^  P’''’'Pm''tit  in  business, 
be  equal  to  around  $2.35  a  share.  For  i  'hP  first  6  months  of  1037. 

the  1st  half  of  1036  net  earning.®  ■  !hP'‘P  has  been  an  incrca.se  of  66Cr 
were  equal  to  $1.S7  a.  share.  -M  the  contraci.s  awarded  for  new  rcsi- 
aanual  meeting  of  .Noranda  '  last  "'e  types  of  building  for 


to  the  production  and  but  on  the  co.st  of  production,  purchasing  power,  employment  ond  dosh,  stated  that  earnings  for  'he 

Iho  rr«n  live  stork  .c  .  ,  ,  ..  fi  T  St  2  nion  I  hs  of  I  h  is  vca  f  wcfc  dc- .  raPt  s  a  wa  idcd  aic  ovcr  tn-;. 

the  crop.  T.He  stock  ,  well-being  of  the  whole  rommmunity.  contracts  made  late  in  "head  of  la.®r  year. 


While  some  of  the  largest  corporations  have  from  time  to  time  made  t 


Quarterly  Review 

of  Canadian  Business 

A  summary  of  Canadian 
business  to  May  .31.  1937, 
together  with  a  table 
indicating  the  trend  of 
corporation  profits  for  the 
past  four  years.  Write  for 
a  copy. 


,  hy  higher  prices  for  feeds.  Fortu- 1  pyf,iic  information  as  to  their  relation.®  with  their  employees  and  the  would  be  made  at  copper  price.®  then 
'  naiely,  crops  generally,  are  good  't*|  adoption  of  plans  for  group  insurance,  pension  funds,  medical  fervice.  prevailinc.  which  would  he  ('(.nsider- 
other  sections  of  Canada  —  Ontario.  I  ijttle  has  been  said  about  the  relations  in  the  great  bulk  of  Indu.stnal  cenCs'^a '  pou'nd*' tb'c'^ha®  hUn"ohtain- 


1536.  Prcsumahly  those  contracts  1  H.  I.  I’,  f®  n  Factor 

would  be  made  at  copper  price.®  Hicn  It  is  iindersiood  that  the  Home 
prevailinc.  which  would  he  ('(insider-  Improvement  Plan  is  provinc  a  veal- 
ably  below  the  average  of  around  14  I.'  important  factor  in  the  dema.ud 


,.nur,  ...  .....etc,.  I, rue  nas  oeen  sain  aomu  ...e  . . .  p„n,p„n,. 

■  Quebec,  the  Maritimes  and  British  ;  plants  which  are  such  an  important  f.sctor  in  the  country.®  total  employ-  during  the  .seroiad  quarter  of  this  and  it  is  ('xpected  that  the  simimer 
I  Columbia..  Apart  from  the  '’ft’P.lment.  The  Financial  Times  has  written  to  a  considerable  number  of  such  year.  Hence  on  approximately  the  anri  fall  business,  due  to  the  mark 
business  w'hich  is  being  c.ompara- >oneern®  expressing  the  belief  that  if  would  he  conducive  to  industrial  same  production  as  in  the  first  three  cd  increase  in  repairs  and  improve- 
tively  well  sustained  during  the  sum- L, ability  to  have  the  puhHe.  and  particularly  investors  and  others  with  "'i:' msv'  VI'u'rn  "r  o."’ 


same  production  as  in  the  first  three  cd  increase  in  repairs  and  improve- 
ninntlis,  earnings  of  the  .April-.lune  menls  as  well  as  new  con.stnicilon. 


Toronto  Bureau  The  Finaneiel  Tiraes 
Toronto.  —  “The  sale®  of  xtassey- 
Harris  Cn  igd.  during  the  fir.®t  half 
of  the  ronipany's  year  were  encotir- 
acin.g.  the  total  to  Mav  31  being 
over  greater  than  in  the  cor- 

iT^sponding  period  of  1536. 

".An  important  shrinkage  ln  vol¬ 
ume.  due  i.n  part  to  economic  -and 


quarter  might  be  expected  to  sliow  ,  may 


inter  months,  is  ehiefly  concerned  ^  influence  in  their  rommiinities.  informed  a.®  to  what  employers  have  done  increase. 

!  with  the  labor  problem  being  faced  land  are  doing  for  their  employees.  At  the  annual  nieeting.  Mr  .Min 

'by  industry.  Relatively  unimportant.  |  The  replic.®  being  received  confirm  that  industrial  employers  generally  doch  staled  that  he  anticipated  n 
I  but  significant,  strikes  are  reported:  are  doing  much  more  for  their  workers  than  is  mad"  piiblir,  particularly  durln 

!  from  various  parts  of  the  country,  I  w-herc.  as  the  lesult  of  disputes  over  wages  or  conditions,  strikes  have  ,  current  ye.-ir.  In  recent  week 


April-.lune  menls  as  well  as  new  con.stntcilon.  '  3:urope, 

i  to  show  ,  may  set  tip  new  rec<jtds  of  .sales.  |  """"''“K'cd  itself  In  .Tune,  and  this 


iincrea.se.  '  Practically  all  of  the  products  lir  "'"h  ^Icought  in  we.=- 

At  the  annual  meeting.  Mr  .Mur-  Building  Products  fit  in  most  admir  ■  ^  .mad.!,  tvill  reduce  the  above 


difficulty  for  the  company  in  dispos-  "^’f  existing  properties  which  is  to- 
mg  of  its  entire  production  during  d.iy  becoming  so  popular 


ably  with  the  plan  of  modernization  i  '"‘’'‘''"se  for  the 

of  ,'xisling  properties  which  is  to-  ' '*  period” 

d.iy  becoming  so  popular  This  official  statement  of  results 


In  recent  weeks  Notwithstanding  increased 


for  the  first  half  of  the  company's 


indicating  that  the  setback  which  the  '  been  declared.  Publir  .sympathy  u.®ually  being  with  Hie  employees,  little  ntarket  qunt.ation.®  for  the  red  metal  especially  of  labor,  earning.®  of  the  ftaeal  year  compares  with  an  in- 
r  I  O  has  received  in  the  United  a'ioHio"  '*"*  disrussion  of  fjie  main  points  at  dispute  to  the  bare  heou  well  maintained  around  f''"iipany  continue  to  run  .ahead  of  '’rease  of  30oj.  reported  in  .Tnly, 

'  '  1  •  J  .  J  ,  sub.stantial  benefits  which  may  have  been  accorded  to  the  workers  iipari  (pp  14  pp^,,  p,ark,  and  in  view  of  the  last  year.  ;  1536,  for  the  first  half  of  that  year. 


V  ACT  1V%T\  Ir  I  O  ha®  received  in  the  united  a'tention  is  paid  in  the  discussion  of  Hie  main  points  at  dispute  to  the  pavc  hcou  well  maintained  around 

M  UECMA  IUUNO.  ^  °  ,sub.®tanHaI  hrnefits  which  may  have  been  accorded  to  the  workers  ttpart  ,,ie  14  cent  mark,  and  in  view  of  the 

\wr  _  ’States  in  the  .  teel  industr.  and  1  |  whai  is  contained  in  their  pay  envelopes  Among  these  benefits  industrial  omiook  on  this  (onfinc.nt 

:Washin^on  i?  no*  to  be  taken  be  liitod  In  addition  to  pensions  and  insurance,  medical  pervire.  and  Cfmditions  in  I'nrope.  most  ob- 

^  ^  _ .1 _ .1..  . _ _ 1.:^: _ I  ..  ..  ..  _  1 _  1 .  tQxinfrt  flind.Ai  i4 _ _ _ _ _ 


'from  whai  is  contained  in  their  pay  envelopes  Among  these  benefits 
might  be  liifcd.  in  addition  to  pensions  and  insurance,  medical  rervicp. 


industrial  outlook  on  this  t  onfinc.nt  For  thp  year  1536.  Building  Pro-  ‘  For  ihe  fiscal  year  ended  N’ov.  .35, 
and  Conditions  in  Ftirnpe.  most  ob-'diict.®.  Ltd.,  reported  net  earnings,  j  1936.  the  company  also  reported 


UMrrEO 

231  St.  Jameii  8t.  Montreal 

Telephone:  Harbour  2576 
Tsronto  Ottawa  London  Hamiltsa 

f-n  \*ii’  VocS  a*f^ 
L-vidc,  r.ts 


EASY  WASHING  TO 
REPORT  HEALTHY 
GAIN  IN  PROFITS 

Officials  LotU  For  Net  Earnings 
Of  Between  .$30,000  And 
.$3.$, 000 

Toronto  Buroni  The  Financial  Timoa 
Toro,nto.— Based  tipo,ii  husine.ss  se¬ 
cured  and  profits  made  in  the  first 
half  of  1537  .nnd  upon  favorable  pros- 
pertr,  for  the  last  half  of  the  year, 
official  oxpectat ioTis  are  for  .a  net 
profit  of  at  learl  $35,055  for  lOa.sy 
"'ashing  Machine  I'o..  as  compared 
vjtb  $2(,22'1  shown  for  1536  while 
there  is  some  prolialtiliiy  that  net  for 
tile  current  ic.ir  may  hi'  clo,®pr  to 
.$35,5no  If  minimum  expectations 
are  lurtlfted  and  after  provision  for 
preferred  'dividend.s  amounting  to 
onI,v  $5,51.3,  tlie  rompanv  would  rant 
S5  cents  per  fb.iro  on  the  25,074 
share-f;  of  common  .stock  oiitstand- 
’n.g,  i 

."aiee  and  c.arnmgs  in  the  first  half 
of  1537  Mere  .approximately  35  per 
rent,  higher  than  in  the  same  period 
of  1536  In  tl)e  last  half  the  cont- 
panv  pA'peets  to  henefjf  from  the  lar-  | 
ger  amount  expended  upon  .advertis-  j 
ing  during  the  fir.®'  Iialf.  Export  and 
fJomestie  hur-mess  have  shown  ap-  ' 
proxlmatelx  the  same  g.ain  to  date 
•and  while  mantifaetiiring  co.-ts  are 
.®lighHv  higher  the  |frofit  margin  , 
liar  not  been  materially  reduced.  i 
On  June  1.  tlie  company  took  ad-  ' 
vantage  of  an  o|ition  to  purchase  its  , 
plant  a'  l-'airhank.  Toronto,  for  $55.-  ■ 
555  The  ptirch  i.®e  was  arranged  hy  . 
pavTiient  of  .$15,550  in  cash  and  issu-  j 
ancp  of  a  5’*  per  cent,  first  mortgage  I 
to  Eilcy  En.guieerinc  <<c  iriipply  Co.  | 
for  the  balance  which  is  pjiyahle  in 
semi-amnual  instalments  of  $5,505  on 
January  1  a.nd  .July  1  hut  which  enn  ' 
(fontinued  on  Page  4.) 
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indicating  that  the  Lewis  ambitions  I  disability  allowance,  bonuses,  low  cost  meals,  co-operative  savings  funds,  servers  see  .14  cent  copper,  or  better, !  after  all  charges,  equivalent  to  $2.3 


have  been  definitclv  checked.  share,  distribuiion®,  etc 

}(.  !^  * 

Temporary  Reuef  However,  while  some  employers  consider  it  to  their  adv.antage  and 

Permanent  Solution  ,0  (be  benefit  of  industry  generally  to  discuss  relations  with  their  worker.® 

Another  of  the  recurrent  crop  in  detail,  others  point  out  that  it  i.®  not  eronomically  possible  for  ail 
,  ,  J  ,,  .  ( rrmlovet  ®  -  and  even  for  all  employers  in  one  indus'rv— to  treat  their 

failures  experienced  m  the  j  „„  ,be  same  basts.  The  head  of  one  national  m.anufarturing 

wheat  belt  of  the  central  Prairies  ,  ,bore  are  so  many  ramification®  .and  diversification® 

inten.sifie.®  the  problem  faced  by  jj,  (bp  labor  situation  that  the  publication  of  a  few  of  the  outstanding 

provinriaJ  and  federal  governments  instance-®  that  are  above  the  average  in  the  treatment  of  employees  cannot 

to  deal  with  a  situation  which  ha®  *1"  ''"'’'I'  considerable  harm  -unle,®.®  the  whole  riiuation 

fe  deal  with  .1  situation  hirn  iia,  j.-lt  with  on  a  bread  scale.  This  Industrialist  conttuiirs:  ' 


during  the  balance,  of  this  year.  ;  a  share  on  the  combined  A  a/nd  B 
Prospects  are  that,  nolwithstand-  stock.®  out.®fanding  Tht.®  compared 


sales  increase  of  approximately 

3507. 

Since  approximatelv  45e$.  of  the 


ing  higher  costs,  Noranda  should  be  '"I'li  net  earnings  for  1535  equal  to  :  company’s  business  Is  done  In  the 
able  to  report  net  earnings  of  bet-  ,$1.34  a  share  on  the  combined  storks  first  half  of  the  average  fiscal  rear 
ter  rbai  $5  a  share  for  1537  a.®  coni-;and  with  average  net  raining.®  for  :  jt  apparent  th.at  the  last  half  1.® 


pared  with  $4.13  a  share  shown  for  "'5  9  Vf.ar  period  1527-31  equivalent 
(('onttniied  on  pace  45  $-.i1  a  shaie  if  the  second  half 

_ _  of  1537  develops  in  aeeordance  with 


I  to  deal  with  a  situation  whirh  has 
1  developed  many  .acute  economic 
;  problem,®.  Fortunately,  as  Minister 
of  Agriculture  Gardiner  has  pointed 
‘out,  the  relief  organization,  already 
I  net  up.  will  he  able  to  prevent  dire  I 
I  distress.  Bui  thin  w  ill  require  lib- j 
■  eral  funds  from  the  federal  ircas- j 
-  iifv.  What  is  parHculariy  concern-  ; 
j  ing  the  Department  is  the  future  —  ' 
iihe  more  permanent  solution  of  the, 
proMoni.  It  iias  been  eslimateil  that 
there  are  nearly  one  million  people  ' 
within  an  tirca  of  55, non, non  .acres 
direi’llv  affected  hv  the  dronghl.  ; 
^This  nrea  iuelude.®  man.v  of  the  lar-; 

!  gcr  I’lairie  eities.  But  1»  also  rovers  | 
many  rural  distrieis  where  succeed-  ! 
ing  crop  failure.®  h.ave  created  a  live  ‘ 
i.-stie  as  to  wliether  the  fight  against  : 
uaiiire  should  he  continued  or  , 
whether  the  fanners  should  he  en-  i 
cntirageii  .®nd  ajistsfced  to  move  to 
Ollier  (lisiriets  which  give  reasonable 
assuianre  of  more  normal  growing  ’ 


V  survevTtJ  .-ind  dealt  with  on  a  broad  scale.  This  Induslriali.st  I’onttuiic:- 
"Industry  in  this  country  is  becoming  more  and  more  diversified 
and  manufacturers  are  not  at  .all  on  the  same  basis  of  competition 
Tbere  are  many  ease.s  where  firms  are  struggling  along  against 
forei.gn  comprlilion  .and  having  a  difficult  .ioh  to  make  ends  meet 
There  are  in.-tanccs.  of  course,  where  l.ahour  'S  .a,  very  big  item  rn 
the  cost  of  manufacture  and  tlierr  are  instance.®  where  labour  ts  a 
coraparafivelv  small  factor  in  the  cost  of  manufacture  of  a  parti 
ciilar  artich'.  Tliere  tiro  also  many  cases  where  manufacturers  have 
a  specialty  or  :t  patented  article  and  en,iov  a  market  almost  free 
from  compeHiion  ivifferences  in  conditions  tinder  which  manufac¬ 
turers  opriat*-  could  he  enumerated  almost  indcfiniiely  It  stands  to 
reason.  Htci-ffore.  that  there  are  manv  cases  where  employees  can  he 
treated  most  liherall.v.  and  at  the  other  fxlreme  there  are  eases,  a,® 
mentioned  before,  whcie  wages  are  already  eonsummg  so  much  of  the 
sale:-  dollar  Uial  t»  is  diffieiilt  in  make  ends  meri  ’■ 

’■'rite  iioinl  1  want  to  make  1.®  that  Hie  Ittck  of  uniformity  ef 
I'.ondtlions  under  which  maniifa'.-tuvers  operate  make®  it  almost 
impos.sihle  to  have  identical,  although  desirable,  exemplary  l.ahotir 
eondiHons.  It  seems  10  me  that  the  piiblkation  of  conditions  existing 
in  the  veiy  best  of  our  industries  would  only  tend  to  i-reale  dnre.ct 
or  tineiisiness  in  others  where  conditions  are  not  so  good  and  where 
it  may  he  mipo.ssible  to  have  them  on  a  similar  scale” 

"Anotlicr  Hting  "  p  lack  in  Hiis  roiintry  is  roordination  hetw  ■'cn 
the  different  ttixing  anthorities.  In  the  field  of  tnnnicip;il  taxation 
then'  is  no  niifformily.  One  rnnipaiiy  may  have  almost  complete 
exemption  tind  another  may  he  paying  municipal  taxe.  "Hirougli  the 
nose",  as  it  were,  hut  in  all  cases  the  municipal  authorities  tirrange 
their  taxc,®  irrespective  of  what  the  other  taxing  authorities  may  nr 
mav  not  do.  We  have  the  Provinces.  Tltey  in  turn  make  a  lew  ’n 
different  way.®  without  regard  to  what  the  munieipality  ma.v  tax  Then 
wn  have  the  I'ederal  authority  levying  taxes  .ind  arranging  tariff.®, 
again  vvithouf  any  reference  to  the  taxes  levied  by  the  provincial  itr 
municipal  niithorific:®” 

“One  needs  to  get  a  glimpse  of  the  whole  ouestion  of  taxation, 
rompetifion.  tariff  pvoiectinn,  and  the  particular  field  in  which  a 
company  npetates  licfnce  being  able  to  iudge.  even  reasonabl'-  fairly, 
on  the  lalKiiir  situation  of  any  particular  industry." 


(Fontinued  on  pace  45 

WALKER  EaSd 
$6.69  SHARE  IN 
1st  9  MONTHS 


tne  a  vear  periou  1:12, -.ti  equivalent  The  more  important.  Present  Indlra- 

""""  Canadian  wheat 

of  15.,..  develops  in  areordance  with  crop  will  amount  to  some  130  5(55  . 
present  indiraiion.s  it  appear.s  likely  ,  non  bus.  with  ptirch.ising  power  In 

''^n  Saskaiehew-an  and  part.®  of  Alberta 

,  will  he  shown  well  excess  of  the  ,  .seriously  impaired  It  is  a.®  vet  too 
,,-year  pre-depression  and  early  rie-  ,  e„iraate  the  amount  of 

pre.shion  average.  bu.siness  that  can  he  secured  in  the, 

Tiivideiuls  and  Kar.nings  .Argentine  or  Aiustralis.  hut  the  pre.- 

For  the  5-yoar  period  1532-15,36.  sent  outlook  for  the  l.ast  half  of  the 
Building  Products.  Ltd.,  ha.s  paid  in  v*ear  is  such  that  an  incre,4se  in 

dtvidenfi.v  on  its  A  and  B  ;i  total  of  ,  sales  as  large  as  that  reported  for 

.?7.5.-,  ,1  share,  as  follows:  $1.65  in  ‘  the  ftr.st  half  cannot  he  expected 

1532:  $1.55  in.  1533:  $1  in  1534  and  in  the  year  ended  Nov.  35,  1536, 

in  I53e:  and  $15.,  in  1536.  These  dis-  the  eonipanv  had  sales  of  !|!5SQ7e- 
trihutfons  were  made  on  ag.greg.ue  3,35.  ,a.n  inrre.as*'  of  32. 53;-  over  eafes 


ing  the  5  years  equal  in 
.share. 


after  all  eltargcs,  dtir-  of  $14.31.3..567  reported  in  153.5  On 


Compares  With  $5.02  Earned  '932:  ^$1.55  tn  193ci  '5  1934  and  in  the  year  ended  Nov.  35,  1536. 

In  First  3  Quarters  Of  1-ast  •'*'  9.5  in  1536.  These  dis-  the  eonipanv  had  sales  ef  $18,072.- 

in  First  .4  quarters  Ut  Last  ,HhtlHons  were  made  en  ag.ereg.ue  355.  .an  inrre.ase  of  32..5r>  over  ®ales 

I  eainng.®  after  all  eltargcs,  dtir-  of  $14.31.3..867  reported  in  1535  On 

i  $2.10  IN  3rd  QUARTER  .share.  .-alj,,  fp,, 

i  ^  Despite  this  exee.®s  of  dividend  ■  view  of  ihe  reported  increase  in 

[  Toronte  Bureau  The  Finanri.xl  Time*  <i ishit rseinent .s  over  net  enrntngs  ill  sales  for  the  first  Inilf  of  the  cuf- 
Toronfo.  Hiram  "'alker-Good-  P'*'''  yoars,  halanee  sheet  posi-  ri'nt  vear.  the  jieiua!  t-.ale®  volume 
erh.ani  it  Wort.®  I,td.  had  not  pinfii  eompnny  as  :it  the  end  of  for  the  l.attp)-  period  vvmild  approxi- 

nf  $1.615.6,83  in  the  quarter  ended  wji.c  exrejttionally  strong  niate  $  1 1 ,355,nii(i  which  is  in  exces.® 

Alav  3I.  1537,  which,  after  payment  •‘aiii'plu.®  amounted  to  $i5i.2,H  while  ,,f  Hie  sales  for  'he,  full  vc;ir  ended 


Despite  thi.® 


of  dividend 


the  siipitostlion  that  of  1536 

rales  fell  in  the  firs',  lialf  and  in 
view  of  Ihe  reported  inere.ase  i.n 


of  preferred  dividends,  is  equal  to 
.$2.15  per  share  on  th*'  724,554  com¬ 
mon  shitres  nutsianding  Hi  the 
corresponding  quarter  of  1533  net 
profit  was  $1,335,125.  equal  to  $1..S.') 
per  share  on  the  665,500  .®h'are’®  then 
outstanding 


fo  Hiere  were  eontingeTicv  re.®erves  of  Nov 
.m-  *212.371.  Fiirrent  assets  were  .®hown  (ijif 
(bp  ;it  $2,518,275.  equivalent  to  <>vet  75  maj, 
per  cent,  of  t.jtiil  assets,  against 
1  S.)  t^'iit'h  there  were  eurrenl  li.ihiln le.-  1'136 
ten  5-93,375,  indieatinc  net  pp^,, 

I  working  capital  of  $1,811,505.  I'.'ish  .-.oo  ( 


i:,arnings  of  $2.15  per  .-^hare  for  amounted  to  .$1,2:!3. 458  equa 


Df'bt  Adjustment  j  a^_,in  vvit.hout  any  reference  to  the  taxes  levied  by  the  provincial  or 

Again  Live  Issue  1  mumeipal  nutheritje:®” 

I  lie  .  ,-ri. -AiiAf  I  “Oue  need-'  to  get  a  glimpse  of  the  whole  ouestion  of  taxiitton, 

in  addition  to  ncec.r-irating  relief.  protertiim.  .and  the  particular  field  in  which  a 

ihi.®  year';,  crop  failure  will  mean  pompaiiy  operates  hefore  being  able  to  iudge.  even  rearinnablv-  fairly, 
the  further  exhaustion  rtf  The  rcsour-  .  Hie  laltoiir  siiuatiou  of  any  particular  industrv-.’’ 
res  of  a  great  manv  gram  grovvers.  j  .y.  y.  y. 

Their  inahilit.v  to  meet  obligations  j  While  Iherc  is*  a  great  deal  to  he  said  for  the  arguments  of  this  indtis- 
will  ,®urelv  l»e  marked  hy  demands  i  frialisf.  there  are  other  employers  who  recognize  the  irnportance  of  lettin.. 

,  I  u,  J.  .  ,  iho  ceneral  nubile  know  thai  praetieally  all  ininortant  inriusintil  concerns 

or  extension  of  debt  ad.iusfment  Hie  geneiai  puoin  mi  ,.iiirh  cnt-nl  siihsnnTi-il 

•  .have  emploveir  relation  piogramc..  manv  of  wiurii  cnt.ni  suDstannai 

programs.  Opinion  may  differ  as  1  (Pnv  believe  that  the  general  public',  con.'.tttuting  the  court 

whether  these  program.-,  have  been  of  final  appeal  in  lahot  issues,  should  know  of  •■ueh  hrnrfit®  and  fonre.r- 
good  polirv-,  or  w  hether  it  vvould  :  sions.  especially  a.®  thev  are  likely  to  be  forgotten  in  the  heat  of  labor 

have,  been  he, ter  that  all  '^'^^“^‘'Yuccerdmg  tsstms.  details  will  he  given  of  plans  .and  pmprams 

;ehts  should  have  been  de.alt  '"•”1*  '  „.,,ipb  have  been  .adopted  hy  some  of  the  country’s  leadiug  indii®tnal 
individually,  hut  debt  ad.lusimenf  ’  concerns. 

having  been  so  widely  adopted,  it  is  .  ■  1  i.  —  _ . . - . —  ' -  •  - 

inevitable  that  there  will  he  further  1 
demands  in  this  direction,  particu- ; 

(Continued  on  Page  4.)  j 


the  last  full  quacter  compare  wit  it 
net  of  .$2.14  per  share  in  the  qutir- 
ter  ended  Febniarv  28.  1537.  and 

bring  net  per  .share  up  to  .$6.i'.5  for 
flic  first  nine  months  of  the  nit¬ 
re, nt  fi.scal  year  as  compared  wii'i 
.$5,02  per  sh'ire  in  the  .-amo  period 
of  1535-15.36  and  56,, ',6  per  :®h'iie  for 
The  fiscal  vc.ar  ended  Aug  31.  1536 
Due  to  the  mf rra:;e  in  the  numl'cr 
of  rommon  share®  outstanding  ;i®  aj 
result  of  conversion  of  the  I’p  per  | 
cent  debentures,  per  share  earning.® 


to  61.,  lime,®  total  currt'tif  liahllilies 
and  representing  ;tbout  45  per  cent 
of  total  assets. 


Industry  Booms  At 
Winnipcfi 

"'innipeg  -  Eighty  percent 
,  of  Wianipeg’s  industries  htive 
fhown  increases  m  emplov. 
ment  and  locy  inereaseii 
their  output  in  the  firs*  six 
months  of  rhi.v  year  as  eom- 
pared  with  the  same  period 
I.®sf  year,  according  to  a  siir- 
vcv-  made  hv-  the  Industrial 
Tlcvelopnietit  Board  of  Mani- 
toh.a  If  Is  estimated  rh.it  the 
average  inere.ase  in  output  is 


‘ear  ended  August.  31,  1535 
The  iraprovemetit  .'hown  in  the 
fContmued  on  Page  ’4) 


Nov.  35,  1533.  If  sales  in  the  last 
.  h.ilf  of  the  eiirra  nr  vear  can  be 
’  maintained  at  the  same  volume  as 
vva.®  sei'urofj  in  the  latter  half  of 
1'I36.  volume  of  sales  for  the  rur- 
rent  fiscal  year  should  exceed  $22.- 
;'.55,o.i.:i,  vvhieh  would  he  an  increase 
of  IS, 5' A  ovei  1536 

On  sales  volume  of  $18,572,355  in 
1536  the  oempan,'/  had  an  operatln.g 
income  of  .$2,331,736.  a  ratio  of 
■  12.3o>.  .A  similar  ratio  on  sale.®  of 
$22,555,055  in  the  current,  year 
I  would  give  operating  income  of  $2.- 
,  760.1105,  On  the  h.iBi:,  of  the  same 
provision  for  ejfchange  and  for  re¬ 
serves  as  was  made  last  v-ear,  the 
comptinv  would  he  able  to  show  net 
profit,  after  taxes,  in  excess  of 
.$355,550  ,i;,  cotniptircd  with  net  loss 
,  of  $58  414  in  L936. 

"■hile  such  an  estimate  appears 
conservative  it  is  difficult,  if  not  im¬ 
possible,  to  make  accurate  esti¬ 
mates  for  the  full  year  in  vlevx  of 
:  crop  damage  in  the  west,  which  has 
not  yet  been  ftillv  ascertained,  and 
;  the  fact  that  it  is  too  e,irly  to  lud.ge 
i  what  crops  will  be  garnered  in  the 
southern  Iteniispliere 


Famous  Players  Canadian  Corporation  Limited 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
35S  St.  James  Street  West,  Montreal 
Branchea  in  the  principal  citlaa  of  Canada 


Bonds 

Due  June  1st,  1951 


Famous  Players  Canadian  Corporation 
Limited  is  the  largest  owner  and  operator 
of  motion  picture  theatres  in  Canada. 

In  1936  interest  was  earned  3.44  times 
after  provision  for  depreciation. 

Price:  98.,50  and  interest,  yielding  4.64% 


Descriptive  circular  forwarded  upon  request 


360  St.  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DoiMXNXOM  Secuisitibs 


YORONTO  MONTREAL.  W!NN>RE9  VANCOUVER  NSW  YORK  LONOON.ENOe 


27S  St.  James  Street  Westp  Montreal 


1 
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S.  C.  POWER  MAKES 
FURTHER  PROGRESS 
IN  AREA  SERVED 

-  I 

In  12  Months  Ended  May  Sub* 
standal  Increases  Shown  In 
Gross  And  Net 


World  Newsprint  Consumption  1927-37 


iJttAP 


EXTENSIVE  CONSTRUCTION 

CoBtlnusd  Improvement  a  busi¬ 
ness  conditions  In  the  sreas  .served 
by  tbe  oonjpeny  Is  reportc  1  In  a  let¬ 
ter  to  prefaa^ce  shareholders  of 
■Southern  Canada  Power  CosiPn-ny 
•vhic'h  will  accompany  dividend 


'heque.s  for  the  quarter  The  letter  j 
■  i-'tes  signs  of  industrl.a!  growth  .at , 
•Veton  Vale,  rowansville.  North  j 

e. 

1 

..I... 

ifiitley.  Rock  I.’land,  St.  .lolins,  ■ 

|«lt  l10^ 

r 

r  ••  t  :  ■  ■  ■  I  , 

o  'i  1.'  1  ^  I  > 


COTTON  FABRICS 

AND  YARNS 


l.ennoxvill©,  t\'a>s  Mills.  Drum-  , 
nondvllle.  >!arlevl!le.  Ayer's  Cliff,  I 
A  alerloo,  ere.  I 

In  a  statement  of  earnlnps  of  the 
12  month  period  ended  May  31,  the 
con.pany  reports  hicher  press  and  a 
sub.‘'tanti.al  pain  in  net  earnlnps  de-  ; 
^P’tp  liicher  rvpenses  and  taxes,  i 
After  interest,  dividends,  deprecia¬ 
tion  and  bad  debts,  there  wa.s  a  do-  j 
fleif  on  the  period  of  $13. 8^-1,  as  | 
compared  with  s  deficit  in  the  pro-  ' 
cedinc  12  month  period,  after 
.sunilar  char«re.s,  of  $tr),S62. 

The  letter  follows,  in  part:: 

"Industrial  conditions  and  activl- 
tlcF  Show  continuoii.o  ltnproveiT\“nt 
throughout  the  di.strict  and  I’nlted 
i^Uifcs  firms  are  taking  renewed  in¬ 
terest  in  the  idea  of  establishing 
branch  operation.’  in  t'anada  to 


I  • l/«  coo  tON> 


I-  • 


C.  N.  POWER  NOTES 
FURTHER  GROWTH 
MININGJNDUSTRY 

Several  Operations  Ftesunied 
And  Others  Add  To  Mill 
Output 


Price  of  New  sprint  Is  Out  Of 
Line  Other  Pulp  Products 

Survey  Shows  This  Will  Be  Factor  In  Expansion  Of  World 
Newsprint  Supplies  —  Output  Can  Be  Increased 
By  Speeding  Up  And  Plant  Improvements 


Dominion  Textile 

%  ;  -^COMPANY,  LIMITED 

THE  'tEXTlLE  BUILDING,  VICTORIA  SQUARE.  RIOnTREAL 


Power  Industry  Contin  ues  Expansion 


serve  the  Dominion  and  I'mpire 
markets. 

"At  Acton  Vale.  Tho  Acton  Shoe 
i~'cmpany  u  building  an  addition  to 
i*.»  plant. 

".At  Cowansvillt;.  the  T.  tv  Vila.’ 
Co..  Tnaniifacturer  of  cnimel  w.are. 
has  installed  a  3’tp  k  w.  clcrtru’  en¬ 
amel  furnace,  the  f:rst  to  come  ou 
our  line. 

.A  Krlsk  Demand 

“At  North  Hatley,  a  brisk  de¬ 
mand  for  summer  re.’idence.'!  pr«.>i- 
ages  an  active  season  This  iove- 


Kstlmated  19.37  world  ronsuniption 
of  newsprint  will  be  approximately 
!  f,*!.!  nuo  tons  less  than  total  available 
I  capacity  according  t<>  a  .-iirvev  pre- 
I  (tared  t)v  t,ho  .New.sprlnt  .A.-vtoclation 
of  t'anada.  The  figure  for  total 
I  available  capaeitv  is  b.asf-d  on  uiaxl- 
i  iniirii  jto.s.sihle  world  production  dur- 


fent.  Actual  1957  maximum  Is  now 
f.luoe)  probably  little,  if  aay.  over 
.9,0no,('00  tons, 

"In  l.nss  some  .addiUonal  capacity 
will  become  available.  The  kneewn 
increase  i.s  31.5,000  tons  and  there  i.s 
estimated  further  po.ssfblo  iucrcn.so 
of  170.000  tons.  Total  capacity  av.iil 


I  EXTENSIONS  EFFECTED 

Accompanying  cheques  ropre.scnt- 
i  ing  the  quarterly  dividend  on  pre- 
'  ferred  stock  of  the  Canadian  Norf.li- 
j  ern  Power  Corporation  for  the  per 
lod  ended  June  30.  a  letter  to  share- 
holdera  reveels  the  growth  of  hiisl- 
nesB  In  the  1.3-monih  period  ended 
May  31,  as  compared  with  the  cor 
.  responding  perio<l  of  1930.  which 
growth  l.s  attributed  to  tho  expau.slon 
In  the  mining  industry  which  tho 
I  c.oiupaay'.s  p(»wer  liuo.s  servo.  The 
!  letter,  which  indicates  that  the  in- 
I  crea.se  hits  been  most  pronounced  in 
I  northern  Quebec,  continuoa  in  pari: 

1  “In  the  Noranda-Rouyn  .area  opc-r- 
I  atlons  have  been  resumed  at  the 
'  Amulet  and  Waiie-Montgoinei’y  pro¬ 
perties,  and  IP  is  experted  that  file 
mill  will  bo  in  operation  l>y  the 
finio  this  Jeffer  is  in  Iho  hands  of 
shBrebolders 

,  "At  ttie  Alderm.ac  Mine,  prepnra- 
I  tlons  for  an  increase  in  Die  output 
of  the  mill  which  have  been  under 
way  for  some  llnio,  liavo  been  cf)m- 
I  pleted  and  a  large  Increa.so  in  Die 
power  requirements  of  Diis  mine  Is 
I  imminent. 

I  "In  Die  f'adillac  district,  short,  lils- 
tribiition  lines  liave  been  constructed 
to  the  properties  of  W'ood-i'adillac 
Mines.  Limited,  .and  .\mm  (iold 
.Mines,  Limited,  wh1e.li  will  both  be 
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FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

raclories.  Schools,  Lawns. 
Tennis  Court.s,  Cemeteries,  etc. 
■Also  for  partition.^  or  .safety 
guards. 


The 

Steel  fompany 
of  Canada 
Timited 

MAVItl.TON 
MONT  RF.  At, 
TORONTO 


inc  the  year.  In  19.3S,  the  .survey  i  able  in  1938,  or  maximum  po.sslblo  j  utHlr.ing  elecfnc  power  .shortly. 


.«how:^.  there  ■will  be  a  definite  In- 
rn  iise  of  31.5,090  ton:«  in  world  pro¬ 
ductive  capaeitv  with  ,'i  further  pos- 
.-iihle  increase  of  iTo.ooo  tons  It  Is 
indicated  that  9..tOO.'109  .'-hort  tons 
would  be  a  liberal  e.sftmafe  of  total 
avallahie  world  capacity  in  1938. 

Tho  conclusion  is  reached  that  ex-  i  and 
pansion  in  ntMvsprinr  supplies  de¬ 
pends  on  availahility  of  xvood  and 
\vot)d  piiip  rciiulrements  in  compef.i 


production  in  193S,  la  eatiraafed  at 
9,.5<v»,ooo  fon.s. 

"Stocks  of  newsprint  held  by 
manufacturers  and  consumers  arc 
an  element  in.  1938  supply.  Dcni.ind 
In  1937  undoubtedly  inchides  pur- 


A  feeder  has  also  been  completed 
to  the  mine  substjition  of  T’ayoro 
Gold  Mine.’,  wbo.ce  property  is  slfu- 
.ated  between  Rlouin  I»ako  and  IVr- 
ron  Gold  Minns.  I.iniited,  which  i.*^ 
at  pre.sont  Die  most  e.'Uiteriy  of  your 


c.h.i*;es  In  excess  Of  1937  consumption  conipany’s  custom  err-,  .and  .  i.s  lOP 


extra  inventories  may  be  car- 


From  Cre«n*hj«lds  Revlrw  tor  July 


The  Grcrnsbields  Kevlew.  in  the  provided  ■*'ell  in  advance  of  current 


•Tuly  i.spuf.  devote.-  special  .ittention 
to  the  crowf!^  expansion  In  the 
pov'er  indii.-try  of  Canad.i  during  the 
first  five  metiihs  of  the  current  year. 
With  a  ]'■’  •1'T  gain  this  year  over  the 
9Vc  iacrc.jse  .^hown  in  1936.  a.s 
against  ]9;;.t,  no  break  is  yet  visible 
ill  the  progres.sive  ch.ar.'icter  of  the 
recovery  in  ,m  industry  which  so 
xvel!  mirruis  geuvral  economic  con¬ 
ditions. 

The  chief  factor  iu  the  steady  fn- 


requirements.  The  uneasiness  tel* 
la  the  last  few  years  over  the  sur¬ 
plus  capacity  created  b>  large-scale 

*  developments  such  as  those  of  Ga¬ 
tineau.  Bcauharnois,  Maclaren.  dif¬ 
fers  in  no  important  aspect  from  the 
uneasiiness  felt  back  in  1915  when 
correspondingly  large  surpluses 
were  being  created  by  new  develop- 

'  ment.s  such  as  Cedar.’  Rapids  and 
L-aurentide  —  surpluses  ■which  dis- 

*  appeared  in  very  short  order.  I* 


ly  communitv  nestling  on  the  shores  tjon  wiDi  the  demands  for  other  pulp 
of  beautiful  Lake  Ma.ssawippi  t.s  product’  the  prices  for  which  hax-e 
gHlning  in  popularity  with  each  re-  been  rising  much  more  rapidly  than 
currlng  holiday  .season.  .Accc'nmio-  has  the  market  price  for  newsprint, 
dailon  for  tourists  and  others  I.s  The  survey  which  Is  Issued  under 
plentiful  and  prices  are  rea.<onahle.  the  title  "Newsprint  In  the  'Vt'orld 


ciease  in  p>iwcT  output  h.is  been  the  'could  be  rated  as  unfortunate,  but 
tislng  rate  of  activity  in  the  pulp  from  the  longer  xiewpoini  not  seri- 
aad  p.apcr  industry.  At  the  same  !  ous  that  the  recent  creation  of  a 


time,  a  further  important  develop¬ 
ment  has  hfen  Die  export.-  of  jH^wor 
to  the  U.  S  'vhich  have  recently 
be.cn  acccuniing  for  aheut  ‘''■r  of  the 
tolai  poy-er  ggnerated  uud  have  nlst‘ 
shown  a  lisin.c  tendc-nev 

Cnulfdeuce  Groxvs 
rrom  •whatever  angle  the  t.'v’nd  of 
these  e.lfcctrlcltv  figii.-es  i.=  \1eweil, 
the  Review  continue: .  confidence 
grews  in  the  lon-g-held  theory  that 
surpluses  in  the  lo'v-voj-t  hyoro-eier- 
tric  poTver  which  C<au.ida.  produces 
of  ’he  electricity  svnerated 
in  this  country  come.’  from  water 
powers  —  d  '  not  persist  for  very 
long.  Since  the  earlv  day?  of  the 
cen*urv,  when  Shewinigan  Water  A- 
Power  began  developing  transmrs- 
s'ion  ove-  long  distance.’  1*  ha.'  time 
and  again  been  proved  profitable  and 
f.arsighted  pnlicv  for  powc  to  be 


!  large  surplus  capacity  more  or  less 
'  coincided  w-.th  the  commcncemecf  of 
1 1  very  acute  depression  , 

Investment  Goes  Cn 
Despite  difflcultie.s  experienced  by 
'  certain  bondholders  in  the  veceat 
past,  .og  a  result  of  the  Ontario  Gov¬ 
ernment'.’.  breaking  of  contract’  wi’h  i 
Quebec  compajiies.  investment  in  ' 
Canada's  cheap  water  powers  goes 
on  and  as.  in  the  past,  should  prove  | 
one  of  the  safest  mediumf.  for  the 
emplovment  of  capita!  in  this  coun- 
j  try.  Over  the  nine  years  from  1926  ^ 

;  to  1935  appro.ximate’y  $73,000,009  | 

'  went  annually  into  new  investment 
i  in  central  station  development.  In 
the  Six  years  from  1929  to  1935.  • 
v  hich  Included  the  worst  period  in 
the  depression,  the  average  annual 
invc.’tment  was  not  verv  much  leex 
3t  approximately  $65,090,009. 


Newfoundland's  Trade 


y*  .T’-hn' 
trade  cf  N'l 

at  .$’9,:'.' 
ended  lune  39.  I'l 
ponul.Tfon  f'f  the 
land  ba'-  '.'Uf 


Tbe  to’Jll  foeeirn 
.'c'.i-fotind’a'ici  v'.as  ■'•a’utd 

r»jT|N  "'C’ir 

olonv 

th*'  C~Fr,T»‘h7  n«  r 


capita  'r.'ide- 


in? 


i  tl t 


in  'h< 
ta  j  !  T 


her  populr.rieti 
.tt2'i  f'T  »  a.T!.'ida 


•.var!'i.  a 
I  i<.  per  ' 
'  iTi'ir'ired 


•ucunt . 
ica.i  .>.f 
M-Ub 


To’;)'  impori.. 

I'l’o  >■('•'■ 

four!*! 

t-and 

lari  vciir  'vo'-c  v.ipud  .-i*  : 

1  ivt:-! 

or  -71  pc'-  he. 

TiC.  I'lnip; 

iirrr!  ■ 

'.'"ti, 

.*.51.15  t)vt  I'.c.'i'l 

'or  'i’.iii 

'll, 

•2ii'" 

the  colon.'  '  ■  evp' 

s*  \v 

htch 

totalled  $28. 

1,1* '.  ri»rur<: 

'  :  oil' 

r  .a* 

^39^^  pc;  head 

fja  • 

J  1  ’ 

h  t). 

per  capita  expert 

hiif  1 

of  'T 

■8.49 

'nr  r an.tda. 

The  follf'Vin'.' 

fTirta: 

.-O',”- 

value  of  fe’.i'.  irr 

il'orT;--  and  »'Xp 

O-t'i 

of  Newfound laui] 

for  i!K' 

la.'* 

years : — 

Year  !r-.ror'.s 

eXP'^T*.  • 

Trfi 

■\vr. 

O'* 

$ 

• 

n27 

•Zfi 

27 

on  0 

27,3E3 

(’pO 

>3.1  13  no 

102^ 

27 

23 

.8M 

Oro 

3  \930 

432. 

’<527 

2* 

2? 

.‘$37 

roo 

?3.<)44 

.00'^ 

*1.28  1 ,090 

\')2^ 

21 

2'^ 

237 

V’oo 

3^.7'^r 

0!4  00' 

l<)20 

39 

3  1 

3  i 

c  7  1 

•  3  J 

iO.ns » 

7  )  •« 

1930 

2  3 

y  1 

10  ! 

t\nr\ 

42 

ih 

11.3 

1 

4;^ 

44  824  OAO 

1932 

33 

15 

\ 

:■  4  4  7  3 

4  ♦  .000 

1033 

34 

)  A 

30: 

.302 

43.0«f  .000 

1934 

3? 

,249 

4 !  3 

27.22  L 

.123 

4A  4^0  or‘0 

»93'^ 

3’ 

'oij 

2H,h-2. 

3<so 

49.333,000 

'"'hile  the  total  tradw  showed  an 


.Tiany  year.’  impcr's  have  gained  bv 
36  4  per  ci-Ti*  .and  export  bu.’.mess 
h;i.-  incrfaserj  b’’  17.6  per  rent,  Witb 
b'ghcr  ' ’cld.^  for  both  fish  .and 
ne.tv: print,  .a  substantia'  increa.’e  in 
ihe  expr-t  trade  of  iho  color.;' 
te'icuid  br  recorded  during  th®  pre.’- 
•  •ir  .'••  ir.  which  in  turn  xvill  bring 
ab'iiit  greater  iinporfs  due  to  ihe 
fact,  tha'  the  count.*'  is  ilepcrdept 
upon,  (•!it.,idc  s.->urce.-  ’cr  the  greater 
part  )f  PS  food  If quirenieiite  and 
al.'O  for  inan-ufactured  good.-  of  an 
cssenti.al  kind 

See  ELarly  Announcement 

On  Reopening  Of  Mill 

An  e.arlv  .'innouncement  ■:vtll.  it  ir 
reported,  be  made  early  in  c.onnet 
ii  'ti  With  phins  for  re-openinc  the 
‘.hicoutinii  roil!  of  tho  Quebec  Pulp 
40  i'.ariei  c  orporatlon 

Df  ainier  Duplessi.s,  who  announced 
.'omc  time  ago  tha*  the  provincial 
L-ovornmont  would  facllita’e  the  rc- 
oponing  of  thin  ;ind  two  other  mills. 
IM  now  uaderafood  to  have,  at  Iftar.t 
'hree  propo.’ltions  before  him  in  con- 
Dt'Ciion  with  tho  (.'hlcoutlait  nilli  and 
.)  decision  mav  bo  reacUod  shortly. 

V-Tien  Die  rhlcoutluit  mill:  were 
'■!oi,ed  down  in  1930,  they  had  a  r.ated 
capaciity  of  ?.9  short  ton.’  of  ground - 

f)od  pulp  per  day.  One  mill  was 
destroyed  by  fire  In  19.3.5,  Die  other 


incre-ase  of  6  63  per  cent  during  the.  Jia.’  become  completely  obsole.fe.  and 
fiscal  ■'•ear  end^d  Tune  39  1'’:‘.6. 

co'mpared  ■'vl'U  'he  previoiur  p'ulod 
imports  incrc.iscd  hy  7  S4  per  cent 
compared  with  only  5  per  ren’  for 
export.’  hince  the  year  r»:j3-33. 
when  both  imports  and  eipor’s 
drojiped  to  the  Jrave?*  point  for 


it  ir  estimated  that  in.-ta!hitioD  of 
now  inachiur-rv  will  involve  exper- 
dltiirte  -)f  frani  $4  900  000  to  «Te  oo0- 
900,  the  amount  depending  on 
V  hettu'r  !*  is  to  be.  a  ground''vrjod 
puln.  ’.ulplilte  or  ne.wspriti’  opera¬ 
tion 


Both  L'nlted  States  cittrens  and  our 
own  vacationists  are  uiianimoiis  In 
fbeir  pral.’e  of  this  enchanting 
countryside, 

Ilo<  k  Island,  the  Butterfield 
iLompany.  makers  o'  taps,  die..’  anil 
similar  tools  con’inue  to  work  over 
time.  Other  industries  are  operatin.g 
on  a  norma!  has:.'. 

".At  ?t  topn,  the  Schick  Shaver. 

Inc  .  m.anijfacturer  of  a  well  known 
electric  shaving  device  has  added 
15  hjad.'  to  Its  pa>TOl!.  The  Rich¬ 
ard.’  rhemica!  <' ompanv.  manufac- 
■’urer  of  chemical  products  for  the 
textile  industry  is  inceeasing  its 
plant  Many  houses  a'nd  stores  are 
being  built  and  the  number  of  o'n 
customers  has.  increased  over  899 
during  the  past  12  months  Local 
business  conditions  are  .’atisfactory. 

"At  LeimoxxUle.  the  Union  Screen 
I  Plate  Co.,  manufacturer  of  screen.'' 
for  the  pulp  industry,  as  xvell  us  i 
1  the  r  N',  Bolduc  Manufacturing ; 
Company,  manufacturer  of  braided  j 
ropes  etc.,  are  working  overtime  j 
i  A  repo."’  from  varlou.s  local  nier-  j 
I  chants  att|^ts  to  n  betterment  in  ’ 
business  Tbe  outlook  is  decidedly 
enco'araglng 

"At  TV'ays  Mills,  the  'W'm  '"oU:*'  i 
Woollen  Mills,  manufactu'er.’  of 
heavy  woollen  cloth.-,  ha.s  .added 
two  new  automatic  loom.’  to  it.-  i 
presen*  (-quipruenf  ' 

■‘.A’  .Ayer's  I'iiff.  the  seasonal  tour-  : 
i.”  outloi.'ik  promlse.s  to  lie  luorc  ' 
lucrative  ’h.TJi  ever  Like  it^s  sisTc r  | 
town.ti  of  North  Hatley.  Ayer’s  '’lif' ' 
also  has  been  'axishly  endoned  b> 
nature  Built  on  the  southernmost 
shores  of  Lake,  Ma.-.-iaw  ippi,  it  | 
hold.’  out  inducements  uncommon 
in  the  way  of  a’tractjx-e  >ceriery,  >!  | 
most  hospitable  ciD.'.enrx'.  good  r<,iad;  j 
and  conifor’able  accommodation  ai 
moderate  prices.  ] 

".At  Mariex-ille,  the  lawrence  | 
Textile*  I/fd  ,  manufacturer.-  of  j 
children's  -wear  and  m.e.n’s  and  bvy.-' 
underwear  have  added  to  the  mini  1 
her  of  their  empiovee’.  Tins  firm  j 
vniplov.’.  appi  oxiniatel  V  17.5  hand--' 
and  Iff  location  in  Marfevllle  has  ] 
f’lmiilated  general  business  condi- 
’ion.’  in  and  around  the  immedi.ate 
vicinity.  Other  local  industries  re¬ 
port  .steady  prodtictitm 
"A*  Drumniondville.  no  slacken¬ 
ing  in  the  customary  business  .ac 
tiv.ties  is  apparent.  This  progre.'- 
.’Ive  ftmtrf  ha.’  .seldom  if  ever 
taken  a  baclrward  step  since  1’  h;t.- 
assuiued  a  coniii!.anding  pl.aee  as 
one.  of  the  province's  outstanding 
industrial  centre.-,,  Work  has  iil- 
way-  been  plentiful  .and  a  r* - 
suit  ill)  classes  '  have  progressed 
.South-ru  Ganada  Ptvver  ''ompanv 
is  indeed  proud  to  have  hee.n  chise- 
li  linked  wt*h  the  indiisfri  U  de 
vclopnienl  which  ’.la?  taken  n'cee 
here  and  there  throughout  the  dis¬ 
trict  st  ’ved  and  whlcli  haa  tU'iint  .’O 
much  for  the  material  welfare,  of 
the  ciUzetis  generally 

"At  Waterloo,  the.  Atla?  Plywood 
Co .  manufacturer  of  plvwood  pro¬ 
ducts.  has  built  an  extension  of 
so  X  120  feet  to  11.1  preseu’.  plan*. 

This  cxirapaiiv  has  also  added  40  ;  f,!on 
people  to  It®  poyroi!  Other  indiis-  !  s’rii 
tries  report  full  tune  ac’ivitios 


Tied  Info  1938  Total  visible  stocks 
In  North  America  on  May  .31. st  were 
11 8. ,500  ton.’  higher  than  a  ye.ar  ago 
and  overseas  stocks  m.iy  .al.sn  in¬ 
crease.  Stoclts  are.  however,  an  ex¬ 
tremely  small  perccntagi'  of  world 
consumption,  newsprint  being  unlike 
other  commodities  in  this  respect. 

"Tbe  combined  figiires  of  world  de¬ 
mand  and  supply  outlined  above,  give 
the  following  resailts: 

■'Id  193'2,  world  demand  was  1.944.- 
Tbl’  issued  below  1929  and  capacity  had 

definite  buy-  irkcreased  9'25.0no  tons.  Margin  be¬ 
tween  demand  and  supply  in  1932 
was  thus  almost  two  millions  gre.at- 
er  than  in  1929. 

"In  1937,  estimated  world  demand 
fs  1.556.009  tons  above  1929  and  ca¬ 
pacity  has  Increased  1,548,000  tons 
Margin  between  demand  and  supply 
Is  thus  almost  exactly  the  same  a.®  iu 
1929. 

"The  1937  world  margin  between  ! 
demand  and  available  supply  appear.®  j 
to  be  125.000  to  285. '>00  ’ons  fit;,  to  i 
3  per  cent  .)  tot.al  available  capaeitv  i 
being  fl.OOO.OOO  to  9,160.090  tons  and  | 
''stlnated  demand  being  8,875,000 
tons 

"The  1938  world  margin  between 
The  Trend  Of  Demand  |  demand  and  supply  depends  on  whe-  , 

"tVorld  dema.nd  reached  It.®  de-  i  Iher  consumpUon  continues  upward  | 
pression  loxv  in  1932  with  total  of  j -ah'!  to  what  degree  Maximum  possi- 
6.275.000  ton.®  ,1  drop  of  over  a  mil- I  production  In  1938  will  be  about 
lion  ions  below  1929  Last  vear’s  to-  ^-^OO.OOO  tons.  ThLs  appears  to  al- 
T;il  wa.s  8.217.099,  The  1937  total,  on  consumption  increase  in  1938  | 
reports  to  date,  is  estimated  as  8.-  9f  62.5.000  ton.®  or  7  per  cent.  <  on- 
875.990  tons,  an  increase  o;  er  1936  ’Umption  increase 
o'  6.5.8,099  ton.-  or  8  per  cent 


Market"  and  Is  the  fourt.h  of  its  kind 
Is.’ueil  by  the  .Newsprint  Association 
since  T13.5.  says: — 

"A  survey  similar 
earlv  In  1935.  siiowed 
evs’  market  foi  newsprint  thronch- 
oiiT  the  world,  wph  productive  ca- 
pacl'.y  well  in  exeess  of  demand,  but 
with  "nafiira!  forces  ivorklng  to¬ 
ward  .9  reaction  "  The  present  Sur¬ 
vey  finds  that  the  re.ar’ion  has  'ic- 
curred.  Margin  hetwoe-n  world  .sup- 
piv  and  demand  now  slightly  lt?ss 
th.an  in  T129 

"Degree  of  chang"  and  general 
trend  may  be  measured  bv  examln- i 
icL'  the  siai.isties  on  folio-wing  page®.' 
These  are  arranged  In  three  Farts: 
Demand,  fSnppiy  and  Frlep?  Their ' 
main  features  nr®  'here  eummarlzed  • 
by  wiy  of  introti'irfion  i 


miles  ea.’t  of  th®  Ctitarlo-Queb 
boundary,  a.s  well  a.®  to  Uie  workings 
of  Couriior  Mines,  Limited,  foriuerl,* 
known  :i.s  Dio  Tre.idwell-A'ukoii  pro¬ 
perty. 

"A  eontraef  for  the  supply  of  porv- 
er  litu®  been  .signed  with  Quebec 
^  Manit/ui  .Mine.®.  l.lnilleil.  who:?o 
property  i.s  located  in  the  .’amc  sec- 
Doii. 

"In  the  Kirkland  I,ake  c.amp 
there  1“  practiftDly  no  change  e.x- 
rept  that  at  the  Teck-Htiglie.s  Mine,  | 
operation  of  the  old  mill  ha.®  been  j 
resumed  and  .iddition:;  to  tbe  mill 
e-aparify  of  Wrighi-IIargreave®  and 
Mucaitsa  Mine.®  have  been  made.” 

NATIONAL  L.  &  P.  , 
EARNINGS  lower! 


Black  &  Armstrong 

Rt.\L  E.’TATE,  VALUATION.S, 
RENTALS, 

Earns  i-nrtda,  and 

Inauranc* 

200  TORONTO  GEMFRAI. 

TRU.STS  OUII-DING. 
WINMITIG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FI>'AX(  lAL  AGEXTS 

and  Valtiatora 

Evtates 


CAI.GVKY 


CANADA 


Five  Months  Net  Available  For 
Interest  Off  $4,599  To 
$88,108 

Despite  an  increase  in  otitpii*  from 
9.334.811  If  Tx-.h  In  the  first  .5  month.® 
of  1936  to  9.485.728  k  vv  h  dtiring  the 
.same  five-month  period  thir,  year. 
National  Li.ght  &  Power  Oo.,  i^td 
reports  earnings  available  for  bond 
interest  $4.59:1  lower  at  -SSS.in.s  fip- 
eraliiig  earning.®  declined  from  -8219,- 
543  a  year  ago  io'.8217.937.  while  np. 


EXPECT  20  P.C.  GAIN 
BREAD  CO.  PROFITS 

Prospects  Seen  Of  Net  Earnings 
Up  At  $190,000  From 
$163,478 


"This  1937  total  exceeds  1929 
owr  1.599.999  ton.®  and  is  a  recovery 
of  '.',6fM'i.999  ’ons  f40  percent!  from 
the  1932  low 

"Oijtst.and.nc  fea’ur®  of  th®  up¬ 
swing  h't.®  h®en  growth  outside 
N'ot’h  .America  MTiile  demand  in 
Unfed  Sf.Tes  l.is’  rear  was  sDll  less 
than  In  1929.  in  th®  "est  of  the 
world  It  exe®eded  1929  bv  ovei  one 
million  bins  lulled  State.®  rinw 
ronst'ftute.’  1.5  percent  of  the  world 
nin'"ket  ucatnsf  52  percent  In  1'i29 
■ind  .54  per.'ont  In  1927.  A  large  part 
.if  the  1937  'nere.ase,  however,  is 
In  t'nltfd  States. 

“M'orld  coii-umpDon  o'lt.look  1® 
for  continued  growth.  P®r  capita 
fl.curt'.s  show  some  countries  appar¬ 
ently  near  saturation  but  ft  larg® 
part  of  f.he  world  still  'vi'lDi  relative- 
jy  low  ronsiimption  d'l®  ’o  llll’er- 
ac' .  undeveloped  ne-trspaper  adver¬ 
tising  and  artificial  resfrtr’ions  of 
censorship  and  rurrenev  Fuc'h  eoun- 
frlcs  represent  large  potential  con- 
stimption  Japan,  c-bina,  India  nnd 
I.c.tin-.America  .appear  to  have  en¬ 
tered  .a  period  of  con  siimpf  Ion 
growth  similar  to  the  1919-1929  per¬ 
iod  in  Unfed  State® 

"In  United  States,  figures  of 


I  is  658.090  tons  or  8 
,  1936  over  19,3,5  was 


in  193*  over  locfi  ' '“'"at.ing  expenses,  inclnding  properfy 
«  Jr  rontDi  in  ilaxps.  increased  from  .$9:5.415  to  897.- 

s  689.909  tons  or  ,  T 'J''?, . 


7.<  per  cent. 

Some  ifarffln  Essential 

‘'Some  margin  befween  world-wide 
supply  and  demand  l.'C,  of  course,  es- 
sen’iftl  to  provide  for  production 
and  shipping  contingeneieo. 

"While  the  19.37  margin  between 
world  demand  and  supply  appe.irs  to 
be  the  same  .as  In  1929  for  slightly 
less)  the  19,37  situation  differs  from 
1929  in  several  imporlan’  respect.’ 
For  e.xample;  — 

(a)  In  1929  the  ■world  tv.as  on  the 
edge  of  depression;  In  1937  it  Is  in 
recovery. 

(h)  In  1929  large  block.®  of  new 
newsprint  capacity  were  under  con- 
stnicflon  or  in  prospect:  in  1927  the 
new  construction  in  Right  is  negligi¬ 
ble. 

fc)  Since  1929,  world  consumption 
of  wood  pulp  ha.s  Increased  by  over 
4  million  tons  a  year  and  wood  re 
sources  of  the  north  Uiiropean  coun¬ 
tries  have  been  tapped  to  an  extent 
which  Indicate.’  end  of  expansion 
there 

Id)  Only  one-quarter  of  th.«  in¬ 
crease  in  world  pulp  consumption 
has  been  caused  by  growth  of  other 
pulp  products  including  important 
new  commodities:  building  mate¬ 
rials.  containers,  artificial  textiles 


$184  lower  at  $3,3.41_4  and  miscellanc- 
I  oil.®  income  dropped  .$692  to  ,81. ,515. 
First  mortgage  bond  intcre.si  ,ab- 
.-•orhed  .$51.6.88,  leaving  .a  bnlanre  be¬ 
fore  income  tnx.  ,  amortix.aiiori  cx- 
pense.s,  other  interest,  cie  ,  of  .$36,- 
429  as  compared  with  $41,91!)  in  Die 
corresponding  five-month  pi  riod  of 
1936. 

Firr.i  rnorte.’ge  bond  intere.-t  was 
e.arned  2. .35  times  before  'iepreciation 
and  1.79  times  after  a.s  compared 
with  2.4  1  times  before  .md  1  89  titne.- 
after  In  the  similar  1936  period. 

HUNTi  EARNINGS 


Toronto  Bureau  Tlie  Financi.i!  I'inrea 
Toronto.  —  The  annual  meant  nr 
of  ( dnad.a  Bread  Co.  wii!  he  hep)  .at 
I  224  Davenport  ltd..  Toronto,  on  .Till’' 
2!)  .at  11am  At  th.at  time  tho  .an¬ 
nual  .statement  will  he  pre.’cnted  to 
shareholders.  As  indicati'd  by  r.  H. 
)■  at  lisle  in  lii.®  letter  to  shareholder.' 
on  June  39  the  net  result.®  for  the 
'  I'c.ir  ended  June  ,39,  rvill  excccrl  tlic 
net  profit  o'  $163.47,8  earnt'd  ia  the 
,\e.'n'  ended  .Tune  30.  1936. 
j  Improvement  in  net  profit  resulted 
,  fi'iiiii  increased  ;',.a!e.’  rolunic  wire!) 
offset  increa.std  eo.sts  of  prodiirfciea 
i  due  to  higher  r.aw  m,'’feri:i!  eosts, 
delivery  eosis  nnd  wage.s.  ]n  .sonic 
iqtinrters  it  i.s  .iii’icif.inted  th.at  ne* 

'  profit  for  the  ye, at  ended  .htr.c  .39 
will  approxim.ate  $100000 

The  net  prnfi'  of  -16:1,478  in  1936 
I  w;i.i  i<tti,'ll  to  $1393  oil  tile  f'"f!  Jin  - 
;  ferre'l,-  $4.9)  n?)  Die  el,a~s  13  prefe'-- 
'  re, I  and  1.5(  on  Die  commee  Dii''- 
in_.  the  fiscal  I'ear  .i').-*  ended  .onnunl 
dividend  of  per  .-ii.'trc  on  the  firs* 
prefc t'refl  liu:.  hern  ni.a .ntained  while 
initi.il  1)11,0 r’orl''  poitiicnt  of  50,'  w.or, 

■  nii'iie  on  the  clas.-  B  preferred  last 
Octoiier  with  three  '  iib.^eqiien’  n.'iy- 
I  merits  of  62',ri'’  r,o,'li  plii:;  ntt  .addi¬ 
tional  I2’f!c  on  nreonnfs  of  arnnr.o 
'vhtch  now  fot.D  •$:2  n't  per  i-hare. 


INCREASE  23  P.C.  Dom.-Scottish  Investments 

Holds  Annual  Meeting 


Net  Profit  In  24  Weeks  Up  At 
$21,335  From  $3,957  Iti 
1936 


n.-'wspaper  circulation  and  advert!?-  _ 

tnc  linage  ,o.nd  expenditure  Pfovlde  [ 

:t  basts  foi-  calculation  of  eopsump- :  "Puture  expansion  of  newsprint 
Don  trend  ^  irc-Datlon  i’  now  blch-  supply  t®  therefore  not  only  a  mat¬ 
es*  on  record  hut  paivsparer  adver- i  eenstruetdon.  as  it  wa.s  in 

fislnc  is  still  distinctly  below  1929  192.5-1939.  but  of  available  wood  and 
and  bos  Ic.  t  ground  to  radio  and ;  p,i)p  supply  In  competition  with 
macft’lnes.  :  .ither  pulp  product.®  There  is  no 

"MVoid  snnplv.  or  .avaUable  c.ipa- j  ..jr,,,!,,  ,f,  ability  of  many  exist.lng 

cpv,  h'-)p  ’h'lwn  intere.sDnr-  changes  |  ^iH,,  I,.,  p^pand  t.he'r  capacities  b.v 
since  4929  afsin  fp.atines  .are  *''iih- .  ,jp,.e,ijng-np  and  plant  improve- 
draw.al  .of  higTi-cost  UP  and  Gcr- j  n,f.n,s;  hen  neces.sa.ry  expenditure  is 
man  mills  *0  the  evten*  of  .’ome  ^  3nd  this  potential  capacity 

675,999  ron:-  hut  s'lhftan’ial  e.apn- h^  sufficient  to  obviate  eon- 
c|tv  i.ncrca.sc'  in  British  Lsl®®.  i  stnirt.ion  of  new  rbiil?  or  machine.’ 
France  .and  n'ber  eountricf  'n  tneifor  some  time  to  come.  The  real 
I  form  of  c.-,ni'crsion  mills.  Depres- ,  fufore  doubt  appears  to  lie  in  the 
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Montreal  Tramways  Carried 

3.81  '7r  More  Passengers 

_ _  ! 

According  to  a  utatement  is’uffi  ' 
by  J.  R  d®  fotret.  secretary  of  th*'  • 
Montreal  Trarnwavs  f'oromission,  th.e 
company  carried  a  total  of  195  :11.5. 

642  revenue-paving  passengers  in  tho 
slx-Dionths  period  .aga.in.s*  |i)L447.- 
656  in  tbe  first  half  of  1936.  .'in  1n- 
erejise  of  3.867,986.  or  3  81'’,.  Tht 
eorepaay  h.as  reeen)!'-  announcer! 
wage  increases  amounting  t<>  some 
$499999  per  arintjtn.  '.vhtch  tin’otmt 
■W’Ould  Ju.si  abour  offset  ih®  I'xfiiin- 
ftlon  in  gro.sF  eacnings  indic;)t«al  In 
the  rise  in  total  passengers  c;iir','<I 
as  4'%  on  Ift.’t  year's  ‘.rroc,.  ,1.'  $1.1, 
million  would  b®  .inproxim-i'  l- 
.*479,990  T!)®  corrii' 111" ra  *  !•.'  '!i.'  1  'u 

six  nionDvf,  therefor®,  should  .Dmw  in  i'ri’ 
little  Chang’  >:  con  " 


"ns  enco'iragc'l  cori  'economic.®  of  obtaining  or  using 
.  (in’.'errsir.n  mill-  h®-  wood  p’llp  for  newsprint  in  rcnipe- 
(d  pulp  irid  wood  on  ttnon  with  the  profit  to  be  derived 
tl’  pend.  v.  ere  cheaply :  froni  other  pulp  products 


4  ha  III”'  In  tVtirli)  f  apacity 


condP  t' 
ten  of 
r,au.=i'  Import 
■'vhicli  they 

.av.ail.ibic  piicli  mills  showed  capa-  |  "present  relationship?  between 
city  iiu  i nf  .i*  least  7i'9  990  t'an-  1  tuitp,  new.sprint  and  other  paper  ; 
betwien  I'y;"  iiid  I't'ta  but  the  cf.)i-  pric®;-  .are  woith  examining  Thex' j 

dirions  '.'  it'ch  induced  ilwlr  expan- 1  show  that,  although  newsprint  prices  , 

sion  arc  now  reversed  '.■ire  advancing,  price®  of  pulps  and' 

'•Diet  piiperft  have  adv.anced  more  , 
rapidly  and  that,  at  pre:*enr,  wood 
is  more  profiuihly  used  for  prodtnu;'. 
other  than  newsprint 

"Thi.®  :utiiafi”n  indicates  tiiat.  to 
in.liti'e  .iriy  l.irge  r.vten.’ion  of  wot  Id 
lit".' .’print  supi'iv  tlu're  must  b® 
totlter  ,a  rise  it)  the  world  new-'.pritit 
lince  level  ,,r  a  -Irop  lit  prices  o' 
other  i'iil()  I'oiiiniodif 'c.s  :oilfi<i'  lil  i" 
lu'ifig  profit  possibilities  low.ird  ;ip- 
pro-xinuite  oqualltv" 


I  Toronto  Bureau  The  Financial  Time# 

!  Toronto.  -  Sale?  of  Hunt'.®,  Ltd., 
■for  the  first  21  weeks  of  1937 
I  amounted  to  .$627,496.  as  efinipared 
I  'vith  $596.96.5  for  tbe  :uinii''  period  of 
I  1936.  Net  profits  on  the  increased 
j  business  for  this  period  before  de- 
j  predation  amounted  to  .$21,335  a.s 
i  compareii  with  $;1,957  iu  Die  .same 
i  period  of  1  i36. 

j  Since  .laniiary  1,  Hunt's.  Ltd.,  has 
'Opened  new  .store?  at  139  Si'arks  St.. 

I  Ottawa,  '284  Bloor  Si  .  Gerrard  * 
ji'oxweU,  and  1.928  Kingston  Rd., 

:  Toronto  The  president.  Marry  M' 
[Hunt,  report®  increased  btisliiesp  in 
I  every  department  The  pUmt  is 
‘  being  prepared  for  ,a  con:®idei'iiblp 
increa.se  of  busines.®  for  the  second 
'half  of  1937.  Air  eondition'ng  ha.' 
'been  added  to  several  of  the  .®tores, 
'and  the  president  report.;  th.it  thh® 

,  hos  been  very  helpful  to  retail  .‘  nles 
'luring  the  recent  \>airn  we.atlier. 
The  com  pan'";',  ohicytive  is  to  extend 
.ilr-coiidiDoning  to  all  ita  branches 
soon. 
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Mexican  Light  &  Power 
Net  Earnings  Are  Reduced 

Toronto. — yiexic.m  Light  AT  Power 
report  on  Mav  oiter.aiioti  >.  shows  ex 
pep'-es  increasing  more  lapidi.v  tliaii 
gro-;.s  income.  Tteven'li.s  were  iiit’h 
t-r  iiv  $xi).2'i:'.  hut  opMi.iiiiig  eofd.® 
iuniped  .$IJ2.mii9,  .md  liois  I’ft  5Iay 
-onie  $41,717  I®®.:  f.ivoralde  Di.'in  Mav 
of  a  vei'ii  ago  i;n'.®.''  eaitiinu'.  t'orn 
o|)iu  ,ilirin  vv  iM T  $7  19, 111')  v.s  $115'). 766, 
oftofaiing  ,  ..]ien®i  and  dejueiuiiion 
$586.l>i‘il  V  ■.  ,$l‘;|,6i'!,  and  lif  t  earn 
itii's  .$l53,f1S  '  .$l95.!6i. 

fipi.’s  eat'iti’igs  for  Dio  five  months 
end'd  with  >ifiv  totalled  ,'3,i'T).5'i,8 
'■"=  $3  :’,;.ii,  1  I  a  m  I'l.'.a,  up  t .  153. 

".ilile  re*  i.M-ntnc.-  for  the  tiv®  triont!' 
prnod  declined  11.*.5.88  to  $1,943,152 
vs  $1,957,7  4"  a  "c.ir  .)  ;■■). 


.At  the  .a.nnu.al  meeting  of  share¬ 
holder.®  of  Dominion..Scotri.sh  In¬ 
vestment.®  Ltd  .  the  ch.airman  in  hi.® 
.afldres.s  r.-iferred  to  “the  hailing  re- 
I  covery  or  pessimistie  pro-peritv 
!  that  has  heen  under  way  U-Tiile  pr- 
.  ders  have  acctitnul.afed  and  profi’s 
'  incrensed,"  he  stated,  "th.e  mind.®  of 
btisine.s.s  men  have  been  full  of  fore- 
hodinc.s  ,a,s  I0  what  the  next  luaur 
■  would  bring  forth.  However.  It  miv 
'  he  that  the  crisis  ha.®  heep  pissed 
I  and  that  ’be  r«id  world  mi'-  from 
I  now-  on  gradiihll.v  convalesce  from 
!  her  inanv  and  complex  mal.adie?-— 

,  wars,  rumor?  of  wa.rs,  internal 
j  strife,  deb’s,  taxes  and  a  hundred 
:  and  one  other  iHs.  economic  and 
political,  ftggrnva.tcd  in  one  country 
I  at  least  bv  the  idmtnistr.ition  of 
!  quack  economic  noptriims. 

I  "Turning  to  otir  own  a.-eounto " 

,  said  the  chairman.  "I  am  gl.id  to  he 
ahle  to  state  H'c  inist't  .assets  con¬ 
tinued  fo  appreei.ite  and  at  May  31 
,  .siiowed  a  bl'cak-up  value  of  .$,56  19 
per  preferred  .’hare  eotnparrd  with 
$16  81  at  the  r.atne  date  last  year 
The  break-up  value  at  Uebiuary  28 
was  $63.85  pet  share  xVith  a  port¬ 
folio  St], 'it  as  Ihe  trti’i's  which  con¬ 
sists  primarily  of  investments  fer 
income  ptitposc.s.  the  market  v.ilncs, 
do  pot  eat)'!'  into  consider, ition  to 
ilie  c\teni  tliat  they  woitid  in  .a 
trading  company." 


Qcl4,  rjfltns  aquatic  aporta, 
UaUiag,  Ivunvtng  m  aaaaoii — 
avaivt.Smg  in  oatHcox  rocra- 
atton,  piua  qar.uina  comfort 
and  wacallar.l  riiisinfr  await 
you  at  Gray  Hgaka  Econom¬ 
ical,  too.  Wiita — 

H.  WnsiLifl,  Mq  IXr. 
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Vancouver  Bureau  The  Financial  Timei 

Vancouver, — Although  its  activities 
in  British  Columbia  hav^  so  far  met 
with  indifferent  success,  the  C.I.O.  is 
aa.id  to  be  organizing  for  an  aggres- 
istve  fight  to  win  domination  of  the 
industrial  unions  in  this  province 

So  far  the  John  L.  Lewis  orgaoiz- 
3 Mon  has  apparently  blundered  bad¬ 
ly  By  calling  a  strike  in  the  t  an- 
boo  it  attacked 


Washington.  —  How  hankers  and 
Investment  hnuEe.=;  ran  simplify  and 
condense  the  pro.=pectuses  which 
they  are  required  to  file  with  the 
Securities  and  Exchange  Commis¬ 
sion  in  connection  with  security  is¬ 
sues  was  explained  recently  in  an 
opinion  by  Harold  H.  Neff,  director 
of  the  division  of  forms  and  regula¬ 
tions  of  the.  SEC. 

Not.  only  did  Mr.  Xeff  outline  the 
shortcomings  of  many  prospectuses 
which  have  been  received  by  the 
SEC  but  he  actuall.v  showed  how  to 
effect  the  de.-ired  conden.satinn  by 
taking  a  2,100-word  prospectus  re¬ 
ceived  by  the  commission  and  "boil¬ 
ing  it  down”  to  2.5,0  words. 

Both  the  original  and  abbreviated 
prospectuses  were  included  in  Mr. 
Neff’s  opinion,  which  the  commis¬ 
sion  made  public  in  an.swer  to  in- 
ejuiries  by  the  Investment  Bankers 
Conferenre.  Inc.,  and  others. 

IVordiness  Lessens  Value 
"There  is  no  doubt,"  .said  Mr.  Neff, 
“that  in  many  instances  proapec- 
tm-e.s  have  been  so  long  and  cumber¬ 
some  as  partjallv  to  destroy  their 
usefulrjess.  The  technical  description 
of  securities  has  often  contributed 
to  this  undue  length  ’’ 

In  the  vase  of  the  sample  pro- 
speetiis  whieh  he  condensed  for  il¬ 
lustrative  piicpofcs.  Mr.  Neff  said 
that  beratise  of  the  excess  terhnical 
verbiage  "the  important  statements 
do  not  .St, and  out;  are  obscured  in  a, 
mass  of  detail." 

"The  prospeettis,"  he  asserted,  "Is 
designed  to  he  read  bv  people  mak¬ 
ing  busine.ss  .ludgments.  .Metietiloua-  i 
ness,  whirl!  lawyers  use  in  .-ueh  do-  j 
ruments  as  rorporate  indenttires.  is  I 
out  of  place  in  a  prospeetus.  The  i 
resulting  verbiage  is  without  mean-  | 
inc  oxeept  to  those  skilled  in  legal¬ 
istic  language.  Notwithstanding,  the  ' 
description  of  securities  in  prospec-  i 
tuses  has  at  times  consisted  of  !'ir-  . 
tual  extracts  taken  from  the  under¬ 
lying  documents. 

“Such  a  presentation  would  seem 
to  serve  little  purpose  even  for 
lawyers  and  technicians,  since  they 
would  undoubtedly  prefer  to  consult 
the  original  instruments,  which  are 
on  file,  for  details  m  which  they  may  . 
be.  interested.”  I 

Mr  Neff  said  the  rules  of  the  i 
commission  did  not  require  tlie  de-  i 
tail  often  supplied.  He  referred  fre¬ 
quently  to  the  prospectus  require¬ 
ments  as  set  forth  in  the  commis¬ 
sion’s  instruction  hook 
The  material  in  these  statements, 
he-  asserted,  "rhonld  he  in  even  : 
m.ors  simplified  form  than  the  an¬ 
swers  set  forth  in  the  registration 
statement.'' 

T  fility  Data  rsed  as  .Sample 
The  sample  chosen  by  Mr.  Neff 
for  his  illustrative  v-ondensation  was  ' 
said  to  be  ch.aracteristio  of  the  man-  ; 
ner  in  which  the  rules  of  the  com-  I 
mis.sinn  were  nxerlooked.  It  cover¬ 
ed  a  J27..5bi'i  fine  issue  of  fir.st-mort-  ! 
gage  bonds  of  an  operating  utility  i 
conipanv.  .showing  property,  plant  ; 
and  equipment  of  more  than  $4S.-  | 
non, non.  to  whirh  there  was  appli-  I 
cable  a  propertv  retirement  reserve  i 
of  about  .ts.non.nno.  The  mortgage 
was  to  con.stitiilp  a  first  lien  with  ! 
rert.ain  minor  exceptions  upon  all 
such  property. 

"There  is  required  to  be  stated  In 
the  prosppctii.s,"  he  .^.iid.  "a  brief  ; 
outline  of  the  provision.s  roneerning  j 
the  l.s.ciinnee  of  further  .securities  1 
under  indenture  The  purpose  of  ' 
the  information  is  to  show  to  what  j 
extent  the  bonds  being  offered  may  j 
he  affeetcii  by  the  issuance  of  fur-  i 
ther  serurifies.’’ 

X  large  part  of  the  2,lbn-word  I 
prospeetus  war-  devoted  to  ''defini¬ 
tions’'  and  to  the  extet  terminology 
of  the  mortgage  I 


AlasI  how  easily  wheat  gocn  wronj?; 
A  summer  tor>  short  cr  else  too  Ion, 
Too  much  sun.  or  too  much  ram. 

And  an  estimate's  never  the  .same  as 


If  you  find  it  difficult  to  look  after 
both  your  businesa  and  your 
securities  —  if  you  are  not  an  expert 
in  investment  matters  — the  Crown 
Trust  Company  will  attend  to  the  de¬ 
tails  for  you.  While  under  your  full 
control  they  will  have  the  attention 
of  an  experienced  organization. 

One  of  our  officers  -will  gladly  call  and 
discuss  this  service  with  you  at  any  time. 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  The  high-grade  bond 
market  was  decidedly  languid  during 
the  past  w-eek  with  prices  practically 
stationary  and  volume  of  trading 
low.  Heat  and  holidays,  as  is 
usually  the  case,  have  resulted  in 
bond  market  doldrums.  Highlight 
of  the  week  was  a  new  record  low- 
cost  of  0.6.52  per  cent,  on  Federal 
treasury  bills  maturing  in  92-dayfi 
while  Ottawa  sold  short  term  deben¬ 
tures  at  an  average  cost  of  2  26%. 

Western  provincial  bonds  gen¬ 
erally  were  slightly  weaker  and 
Saskatchewan  5’s  of  1958  lost  eight 
points  on  the  week  to  bring  the  loss 
up  to  121/2  poinus  since  July  2,  This 
issue  of  Saskatchew-an  bonds  is  now- 
bid  at  65  as  compared  w-it,h  77.50  at 
the  beginning  of  the  month  since  it 
is  apparent  that  the  relief  problem 
w-ith  its  att/endant  expenditures  is 
more  acute  than  ever  and.  moreo''-er, 
the  province  w-ill  lose  prospective 
tax  revenues,  at  least  temporarily. 


_  the  mining  industry 

in  one  of  its  least  vulnerable,  spots 
Ralston.  K.C..  w-ho  Eariboo  Gold  Quartz  Mining  f’om- 
a  dirertnr  of  Do-  pany.  one  of  the  few-  mining  com- 
mpany.  Limited.  panics  with  strike  im-iirance, 
promptly  closed  dow-n,  and  Island 
Mountain,  powerfully  backed  by  the 
w-ea.lthy  Newmont  Corporation  of 
.New-  'i’ork.  did  the  same.  So  far.the 
oDlv  losses  suffered  have  been  by 
the  Strikers 

Efforts  to  organize  the  lumber  and 
logging  Industries  have  been  thw-art- 
ed  to  some  extent  hy  the  voliintary 
aetion  of  the  ma.1or  logging  operators 
to  close  dow-n  for  at  least  a  month. 
This  action  was  dictated  hy  the  scar-  j 
eity  of  ships  and  the  accumulation  ' 
of  log,?  and  the  approach  of  the  dry 
midsummer  season  w-hen  loggers 
u:-uially  shut  down  temporarily  any¬ 
way  to  avoid  the  fire  hazard 
Ender  the  rircumst.ance.s.  organiz¬ 
ation  of  the  timber  w-orkc-rs  is  not 
'ill  likely  to  gain  headway,  as  in  any  I 
event  it  w-ould  be  rather  unusual  for  ; 
a  .strike  to  he  railed  hy  men  w-ho 
w-ere  not  employed  It  is  probable 
that  if  the  c  I O  pursues  its  cam¬ 
paign  to  organize  the  timber  w-ork- 
ers  and  demand  a  showdow-n  with 
the  industry,  the  logging  operators 
ith  will  merely  counter  w-ith  a  further 
shutdown  Ender  pre.sent  condi¬ 
tions,  the  loggers  do  not  stand  to 
lose  much  hy  keeping  their  camps 
out,  of  production. 

The  C.IO. -dominated  Maritime 
Federation  of  the  Pacific  is  also 
planning  to  gain  a  stronger  foothold 
in  British  Eolumhia  American  long- 
i-^hore  leaders  still  resent  the  fart  that 
while  they  succeeded  in  paralyzing 
shipping  in  all  American  ports  on 
the  Pacific  last  year.  British  Colum¬ 
bia  longshore,  gangs  worked  more 
than  ever,  handling  cargoes  that  had 
been  diverted  from  the  United  States 
because  of  the  tie-up. 

Federation  To  Give  Support 

A  branch  of  the  International 
Longshoremen's  Association,  a  <1.0. 
unit,  has  been  in  existence  here  for 
some  years,  but  has  never  gained 
much  strength  The  Maritime  Fed¬ 
eration  now-  plans  to  give  support  to 
the  Vancouver  organization  in  its 
lorig-st.andins  diepufe  with  Vancou¬ 
ver  shipping  operators.  Their  recent  j 
convention  at  Portkamd.  Ore  .  pledg¬ 
ed  this,  but  the  extent  to  w-hich  it 
w-ill  succeed  remains  to  he  seen,  ' 
Some  confusinu  has  been  occasioned 
by  the  fact  that  the  new  National 
Harbors  rommis.^ion  i.s  apparently  '• 
mat  recognizing  the  labor  affilia¬ 
tions  developed  by  the  Shipping 
Federation,  an  employers"  organiza- 


Enquiries  invited. 


Crown  Trust 

Company 


Announces  Rerirrment  nf  $427, 
588  of  6  Per  Cents  Through 
Sinking  Funt) 


Executors  ::  Trustees  ::  Financial  Agents 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 


re.spertahle  proportions.  gate  bonds  of  the  Ptccl  Company ' 

Instead  the  central  prairie.s  w-ere  t^anada  Ltd.,  announerment  of 

the  victims  of  an  unprecedented  '"'’V'!'!  '"'as  made  this 

heat  w-ave  last  w-eek  when  the  tem-  '‘'■'o'''  outsta.ndlpg  at  the  rnrl  of  this 
perature  reached  as  high  a.s  114  de-  only  .12.959.750  of  an  original 

grees  in  the  shade  at  Weyhurn  a  '■  ,sni-  of  Jin.cinn.tvin  of  tbi-.  issue 
new-  r.anadian  record.  For  the  niort  I'r.ed  ehtrges  on  the  17.959,750  of 

part  unarro.mpanied  by  rain,  this  pc’’  rent  bonds  whieh  will  be  out- 

tropical  blast  w-as  arrepted  a:  an  'anding  following  the  niirent  sink- 
ohituary  for  many  of  the  eentral  re-  ing  ftin.d  operation  v.-ill  amount  to 
gions  for  which  hopes  w-erc  held  nut  onh-  .?177..5S5  This  compares  w- 
until  that  time.  ,  bond  interest  paid  during  the  year 

As  It  has  all  season.  Manitoba  $506,056  and  with  net  in- 

rontinued  to  he  eited  as  an  excep-  from,  securities  reported  for 

finn  to  the  gloomv  rrop  rondition.s  lear  nf  $,511,19.-)  This  means 

which  have  prevailed  pretty  gener-  "''"rp  than  the  entire  net  earn- 

ally  elsew-here.  In  addition  to  not  ’og.s  of  the  company  from  opera- 
experiencing  the  extreme  heat  en-  *’"0S  will  be  available  for^  dividends 
countered  further  w-est.  this  prnv-  "n  the  2.->9.S.-)2  shares  of  ,  per  cent 
ince  was  refreshed  bv  some  henefi-  P^r  valim  cumulative  preferred 
cial  rains,  with  the  result  that  at  ^roek  and  460,ono  shares  of  no  par 
the  end  of  last  week  conditions,  w-ere  ''olue  common  stock  outstanding 
distinctly  good  in  this  area.  |  -4s  at  the  end  of  1956  the  balance 

T,  ,  sheet  of  Steel  of  Eanada  showed 

Rnst  >ow  A  Menace  ,^5, 461.187  and  operat- 

The  presence  of  ni.st,  however,  ing  and  contincenrv  reserves  of 
has  been  pretty  wdi  established  in  .$.'’,.589,845.  w-hi'e  net  w-orking  capital 
most  of  th"  .-o'lth  and  central  re-  amoun'.®  to  .$1 7, 599. 005  w-ith  current 
gions.  No  damage  liar  yet  resulted, ,  assets  of  .$21. 201. ,514  at  a  rate  of  al- 
how-ever.  and  as  the  crop  nears  ma-  most  6  to  1  to  current  liabilities  of 
turity  the  danger  of  in.iurv  from  $5,602,509, 

this  source  is  rediired.  ______________________ 

The  eastern  area,  of  faskatche-  _  c  I  I 

wan  and  notably  that  portion  ea.^t  I  S  S  U  f  S  j  O  I  fl 

of  Prince  Albert  and  Humboldt  still 
presents  a  fair  crop  outlook,  almo.^t 

the  only  area  of  that  province  Tune  —  Tn.  of  Bridgew-ater,  N.P  . 
w-hich  does.  B.astern  fa.-katchew-an  tCO.onn.-  ,50-,-;  15  y-r.-:,;  Eastern  ?erii- 
as  a  w-hole  has  deteriorated  badly  nties,  Eo.,  Ltd  .  at  101  78 
sinre  the  end  of  July  hut  a  crop  i.-  lime  .Xlununum  t  ompany  of  Ean- 
fairly  w-ell  assured  in  that  area,  aria,  $12.500,009;  ja^c;  .  -17  yrs.;  iin- 
There  is,  of  course,  nothing  In  the  secure.-]  debentures  sold  privately, 
south  country,  but  farmers  still 
hope  for  rams  which  w-ill  mitigate 
the  feed  situation. 

Most  of  Alberta  has  still  fair  erop 
prospects,  particularly  the  strip  ad- 
.ioining-  the  foothills  in  the  ea.-t. 

Elsew-here  from  E.algary  south  there 
is  a  virtual  failure.  Most  of  the 
West’s  grain,  how-ever.  should  eomc 
from  Alberta  and  .Manitoba  this  sea¬ 
son. 

Except  in  the  favored  areas  the 
grain  is  ahnormallv  short  this  sea¬ 
son.  Most  regions  require  rain  to  as¬ 
sist  in.  the  filling  process.  In  Mani¬ 
toba  the  grain  ha.s  headed  out  well 
and  high  hopes  are  held  that  the 
rrop  will  mature  before  nisi  has 
time  to  effect  any  serious  damage. 

The  end  of  the.  first,  w-eek  in  .August 
should  see  -some  of  the  grain  ready 
to  cm- 


Treasnrv  Dills 

Another  record  low-  cost  for  Do¬ 
minion  treasury  bill  financing  w-as 
set  this  week  witii  the  sale  of  $25,- 
000,000  92-day  bills  at  an  average 
price  of  99.84102  for  a  cost  basis  to 
the  Dominion  of  0.632c;,,  This  com¬ 
pares  with  the  previous  low  cost 
mark  of  0.634%  made  June  30  last. 
Sale  of  this  latest  issue  marks  the 
eighth  consecutive  decline  in  cost  of 
treasury  bill  financing  w-ith  thc- 
steady  decline  setting  in  after  this 
year's  peak  cost  of  0.805%  was  set 
March  12,  The  current  issue  is 
dated  July  15  and  will  mature  Oc¬ 
tober  15. 

Follow-ing  is  a  summary  of  trea¬ 
sury  bills  now  outstanding; 

Cost 

Date  Maturity  Amount  Basis 

May  1-37  Iuly3l-37  20.009,000 

.May  15-37  Aug.  16-37  20,000,000  0.713 

June  1.37  Sept  1-37  20,000,000  0  67R 

June!5-37  Sept.  15-37  25,000.000  0  643 

July  2-37  Oct.  !.3  7  2  5,000.000  0  63  4 

July  15.37  Oct  1  5-37  25,000,000  0.632 


-  LIMITED  - 

A  Mutual  fnves-tment  Fund 

for  individual  investors  large  and  small  providing  eompetrnt 
inrestment  ■mnnagrn^rvt  and  diversitication. 


MINION  COMPANY 

19  Mclind.a  Strect.  -Torento 


mg  the  month  were  $26,266.0i'ifi  ,t,- 

compared  with  $52,945,000  in  April 
and  $16. 995. 000/  in  May.  1956,  pur¬ 
chases  totalled  $28.4.57.000  ngainst 
$64,587,000  in  the  previous  month  .and 
$21,701,000  in  May,  1956.  Eanadian 
and  Euited  States  securities  consti¬ 
tuted  about  93  per  cent,  of  the  vol¬ 
ume  of  trade.  Eanadian  securities 
compri.sed  about  .55  per  cent,  of  the 
total  sales  as  well  as  of  the,  total 
purchases.  I'ntted  States  sectiri- 
liep  w-ere  about  40  per  cent,  of  total 
sales  and  .57  per  rent,  of  total  pur¬ 
chases. 


Corporation  Market 

Corporation  bonds  presented  a 
quietly  higher  trend  during  the  past 
w-eek  w-ith  the  exception  of  the  w-est- 
ern  grains  and  some  of  the  rail 
bonds.  Grain  issues  continued 
throughout  the  period  without  a  bid 
being  quoted  and  asked  prices  stead¬ 
ily  dropping  as  the  number  of  w-est- 
ern  elevators  closing  kept  mounting 
United  Grain  Grow-ers  5's  had  a  drop 
of  11  points  in  the  asked  price  w-hile 
the  other  issues  dropped  from  1$^  to 
4  points  in  the  asked  quotation.  With 
less  grain  to  haul,  consequently 
meaning  less  revenue,  the  bonds  of 
E.  P.  R.  moved  off  from  a  fraction 
to  as  much  as  2  points  for  the  3’s 
of  1945  and  the  346’s  of  1951.  Other 
carrier  issues  w-ere  steady.  Utilities 
w-ere  mostly  higher  with  Beauhar- 
noi^  being  actively  traded  to  lead 
this  list  w-ith  a  gain  of  5  points  on 
the  w-eck.  Rumor.s  are  being  heard 
that  the  Ontario  Hydro  commission 
w-hich  cancelled  the  Beauharnois 
contracts  w-ill  now-  have  a  change,  in 
membership  along  w-ith  a  change  in 
policy  and  that  a  new  contract  he- 
tw-een  the.  company  and  the  Com¬ 
mission  is  a  possibility.  .Another 
story-  ha.s  it  that  Ottaw-.a  is  consider¬ 
ing  allowing  the  export  of  power 
from  Can.-tda,  Of  the  other  utilities 
International  Hvdro  moved  up  a 
point  while  Gatineau  5’s  and  Shaw- 
inican  both  gained  ^4  Paper  bonds 
were  mostly  higher  with  .Minnesota 
&  Ontario  proving  an  exception  with 
a  loss  of  lU.  .Moving  up  w-erc  Gre.-it 
Lakes  with  a  gain  of  1,  the  .same  as 
Howard  Smith  while  Abitibi  and 
Consolidated  Paper  each  firmed 

Miscellaneous  bonds  w-ere  firmer 
in  the  majority  as  McColl  Frontenac 
gained  114  w-ith  both  Simpsons  and 
Investment  Bond  &  Share  adding  a 
point  On  the  dow-n  side  Dominion 
Steel  i-  Coal  lost  1  *,2  while  United 
Corp  dropped  a  single  point. 


Alumimam  Declares  $4  On 

Account  Preferred  Arrears 


pr<ni)»ctu<  ef 

Fund.  Ltd..  oMalnabIs  fr«m  your 
own  Invoatment  dealer. 


Dirertor.':  nf  .Aluminum.  Ltd  .  havi> 
declared  a  dividend  nf  $1  per  share 
on  preferred  tn  apply  nn  .irrears  in 
additinn  to  making  the  regular  quar¬ 
terly  declaratinn  nn  preferred  nf 
$1  .50  .The  deelaratinns  are  pay.-ible 
September  1  tn  sh.irehnMer.-  nf  re¬ 
cord  August  14.  .After  the  $4  pay¬ 
ment  balance  of  preferred  arre.ars 
outstanding  w-lll  be  $2u  per  share 


CALVIN  BULLOCK,  LTD. 


r.iD  Trmf'nt  41-4-M  1^4  00  104  0<> 

r'nn.  InT  f»-40  lOl  50  101  nO 

rnn?  Paprr.Tiffil  • 

(ft.  Tuakf*?  Papor  0-5-5  06  00  05  00 

(ivppurp  5$  :  4*^  1^1  101  7,5 

Howard  Smith 

Minn.  Out  6-50  60  00  70  .50 


Active  Bond  Changes 


International  Bonds 


Net 

Chance 

—  23 

—  1 Supplied  by  Jenka,  Gwynjie  A-  Co. 

uerh  Bid 

uneh  .Antiequia  Krt.  \  T’n  1045-  .  .  12 

unrh  .Argerttine  ttEs  lOTl .  101 


Tune  50  Dnni.  of  E.mada  rreas. 
nillr.  ,$2'-,.0"0.ooo :  d.-ited  July  2,  pay. 
Ort  1,  1957,  .=nld  .it  average  dis- 
enuut  prii  e  nf  9''. 84210,  .average  yield 
nf  0.65  Ee. 

(-'ty  r)f  Oft,a-.v,a  ba.s  snld  .$'50,476 
seri.'il  debentur)'.-  at  100.50  tn  a  syn¬ 
dic, ate  lieadcd  by  E.  .Ame.s  fz  eo.. 
C/u-  ri  enst  b.a.-i.'  tn  the  city  nf  2.36%. 
The  issue  i.s  m.ade  up  nf  $625,000  nf 
2''>  .5-ve;ir  see;,il.^.  $17. .500  nf 
10-yea.r  serial.-.  '•123,870  of  2’-j''e  15- 
yenr  serials  and  $67.10.5  of  5''$  20- 

serials.  Erneeeds  nf  the  is- 
■  ue  will  he  u.snd  cn  fin.ance  relief, 
rn.ad.s  .and  local  improvements.  De¬ 
bentures  are  dated  Tan  1.  19.57. 

Follow-ing  aro  bids  received  on  the 


un^h  6  s  . 

L*0  ,  pprlin  r.xt.  r.  s  10.5R . .  . 

r.  Pnliviji  7's  19.'8  . 

15  Pra7.il  6t.:>  1057  . 

DuDn'is  .\ircy  6'{»  1061  .... 

50  Chill  6  «  I'lRl 
r.o  c filumbia  6>  lORl 
nnt'h  <  ia|  Mt'ft.  banks 
unuh  f’uba  I'uIa.  Works  TaM’s  1045 
unch  Pnnm^irk 
iinch  French  Rep.  7'si  104^ 

-S  00  (irrman  5'  .‘s 

frorman  Fxt.  7'd  1040 
•inch  Italy  T’s  T'.m 
unch  .bipan  o'nV.  1065 
unrh  Kreupnr  T'dl  5’3  1050 
unuh  Milan  6^;-s  ir,2 
uneh  Norway  4*v's  1056  .  .  . 

.lO  Norway  K\t  4*4  »  lOfi.'j 
Peru  6  s  1  !lf.O 
-5  00  T’oland  6  s  i:»4n 
•inch  Prussia  I  rro  u'  tatr  6  3  1952 
uneh  t^urensland  Kxt.  .'•.h  t' s  1041 
2-y  Kio  dr  Janeiro  ht^’p  1053 
<5  Rome  g,  1052 
unrh  Rnumania  MonoT*e»lir»  7  «  10.50 
uneh  ?an  Paulo ' ’s  IO4O 
-I  0*1  Serbs.  C.  R.  A  S  "’s  1062 
uneh  t'ruj»uay  R’s  lb46 

unrh  Wart.aw  "’s  10,58  . 

-  7,5  6'«  .. 

Minor  Geras  6-l;'s  10.56 


Gom!  (Tops  I'xeepl  in  West 

Ottaw-.a,. — Erood  prospects  for  farm 
crops  now  evident  in  all  part.s  of 
Canada  except  in  the  prairie  wheat 
belt  where  the  most  rerious  .ind  pro¬ 
longed  drought  in  the  history  of  the 
eniaitry  continue.-  pr.-u  tieall.v  unre¬ 
lieved.  The  advi-nt  of  w-arm  dry 
weather  h.is  hee.u  of  great  benefit 
to  farmers  in  the,  e.i.-teru  provinee.s 
and  British  Eolumhia  where  haying 
i.s  now-  general  with  a  good  crop  in 
prospect  Spring  grain-  and  hoed 
crops  are  promising  throughout  all 
eastern  Canada  and  the  effects  of 
the  late  w-e,t  spring  have  been  large¬ 
ly  outgrow-n.  \A'hile  parts  of  the 
province  are  too  dry.  general  condi¬ 
tions  are  still  good  in  Manitoba  al¬ 
though  the  ru-t  whirh  is  widely  dis- 


Trade  In  International 

Securities  Less  In  May 


Tenders  Called 


loaK 
102 
19  L 


flTY  OF  rOKT  ARTHITJ,  ONT. 

Citv  of  Port  Arthur,  Out,,  i.s  call¬ 
ing  for  tenders  up  to  .5  pm..  July  22 
on  an  issue  of  $148,600  4%  serial  de¬ 
bentures  Proceeds  of  the  issue  w-tll 
be  used  for  paving  of  roads.  The 
issue  is  made  up  as  follow-s:  $36,200 
4%,  15-year  .serials.  $15,500  4E-,  15- 
year  serials  and  $98,900  20-year 
serials 


A  E.  Ames  Eo..  McTageart. 
Haiinaford.  Rirk-  fc  Gordon, 

Royal  gecuritiev'  corp..  Har¬ 
rison  (C  E o .  .  .  100.50 

^''oilier,  Norris  Sz  Henderson.  99  967 
Bank  of  \ova  P'-otia.  R  A. 

DaU-  ,E-  Eo  .  99  9144 

M'iiod.  Gundy  .C  E o .  99,752 

.T  L  Grah.am  /<•  Eo . 09 

F.ink  oc  Alontrc-i!  .  99  65 

Dorn  Pecurino.s  Corp  Imperial 
P.ink  ..  .  . 

McL-'orl.  A'ounc.  '''cir  *  Eo  99  2' 
Eochr-!-  9I’i-rav  w  Cr.  ..  .  .  9S  qi 


C.  W.  Lindsay  Sales  In 
4  Months  Up  25  Per  Cent, 


■»OU«r)EC  '65 


IRAV 


V  can  \ 

..yout 

\os3 

pgpos-c  «V\ese 

l\  an'\  '' 

\\  r;.. 


Record  of  Current  Canadian  Financing 


Canada  Permanent  Debenturei 
are  a  favorite  security  of  many 
thousands  of  experienced  inves- 


UDwards,  bearing  the  followini^ 
attractive  rates: 


.^n!d  > 

July  P  Otta'wa 


r  n’lpcir 

.Amount  Rqt(* 
$623.00n  2'^c 

r.^oo  2’-r^ 

122.S  0  2^ 


for  3  or  4  years 


Magf'?  School 

Vf-rdun  School  r-*mmispion 

Sorf-l  School  Comm. 


1!  investmentfortrustfunds. 


Corporation  Bond  I'.su' 


Irt-fr(!)r 

Coupcip 

[•2,t.nr»,ono 
.500  000 

.soo.ooo  or-j 

.SiOO  000  .6‘s 

.eoo.ooo  .O-'] 
*>00  000  .r  ■> 

.500  000 

3.000.000 


.Lino  Aluminum  r 

July  Dom.inion  Coal  Co 


THE 


HEAD  OrnCE.  .>2P  e^v  $T  ,  T080NT0 
ASSETS  EXCEED  168,000,000 


THE  ONANCIAL  TIMES,  MONTREAL,  JULY  16,  1937 


APPLE  GROWERS  IN  ;  Five  Months  of  Business  Progress  [ 

N.  S.  FACE  SERIOUS  Ottawa.  —  Measured  by  i!ie  re-  averaced  11?, ’  in  (lie  first,  fi'o 

f%w\g\w\  rririn  rords  reeently  luade  available  by  mouths  of  IP, 1. ,  compared  with  let)  ■ 

CROP  DIFFICULTIES:  - 

_  economic  recovary  in  t'anada  char-  sent.a  it  satisfactory  advance  o'l'r 

nt  Tlr.:t»^  acterlzcd  the  first  five  months  of  the  levels  of  IPIltl.  espeelallv  in  view 
KHini^  President  Of  Uiwed,^^„,  betterment  of  lP3fi  was  of  the  considerable  bctternieni 

rnilt  Orowers  Kerers  lo  |  unmistakably  extended  in  the  per-  tthich  took  ttliue  in  the  lattt'r  ><'ai 
Mariteting  Problems  lod  under  review.  Most  of  the  major  over  the  low  point  of  the  depri's- 


Heads  Tree  Line 


NEWFOUNDLAND  I 
TO  AID  industry: 

Elxpenditure  Of  $8,000,000 
Over  An  Indefinite  Period  Is 
Planned 


Mavittme  Bureau  Tba  Financial  Timaa 


rnui  varowers  i\erer»  iw  |  unmlslakubly  extcndefl  in  tiiw  por-  took  pUu-P  in  thr  lattiM-  >t'iU 

Mftriceting  Problems  lod  \mdpr  roviow.  Mo^t  of  iho  major  f)\or  th*'  low  pomi  of  tin* 

-  -  j  factors  advanrod  1ti  tho  prpspnt  year  sion.  Not wilhstatidinj:  Tho  r:ipulit\ 

POOR  EXPORT  DEMAND  to  new  hitzli  levels  since  the  minima  of  the  cain  in  I?:’?,  the  trend  von- 

_  were  reached  durinK  the  worst  tinned  upward  diiritiK  the  elapsed 

Maritime  Bureau  The  Financial  Timea  phases  of  the  depression  In  ,10.32  and  portion  of  the  present  year,  the  m- 
Hflllfa.x,  N.S.— At  the  annual  meet- I  the  first  quarter  of  1033.  creases  in  the  index  after  the 

ing  of  tho  TTnited  Fruit  Growers  I  ’">;*'ness  operations  smoothinir  adjustment  heinc  p-aett- 

»  ^  'is  tho  most  stKnifirant  factor  con-  rally  roTTfiniioua  from  montli  to 

Gompanlc.s  of  Xova  Scotia,  held  at  gi^ered  in  this  connection,  reflect-  month.  The  level  has  recently  been 
Kent.ville,  N.S.,  the  retiring  president,  tng  the  actual  volume  of  production  more  than'  2b  p.e.  ahove  the  base 
r.  Bishop,  In  hJs  presidential  ad-  in  a  wide  variety  of  industries.  The  year  of  102?.  chosen  as  being  the 
dress,  stated  that  the  difficulties  of  b'lstness  index  expressed  as  a  per-  best  representative  of  average  eon- 
the  past  aeastm  "have  reminded  us  of  ceniago  of  the  ba.se  year  of  lO.t,  ditions  in  the  post-war  period. 

the  great  gamble  fruit  growers  are  . . —  —  —  i 

called  upon  to  take  in  growing  and  ,  rvY  fT'  TT  T  T  TfT' 

marketing  of  an  apple  crop."  He  con-  A  I  I  l-l  Id  I  fill  |A  I  I  I  '  I 

tinned  that  the  unseasonable  devel-  -*•  -I  i  m..J  M-J  w.F  ^  I 

opment  of  scab  getting  well  estab-  ■ '  . — - -  —  — -  ■  ■* 

llshed  before  most  growers  com-  (Continued  from  Page  1)  nion  index  from  77.,?  to  7?.,?.  The 

focf  larlv  as  tbe  drought  area  has  been  , m  the  grain  movement  dur- 

tation  of  aphids,  the  regional  early  I  ing  the  first  2B  weeks  of  the  year 

frosts  destroying  the  blo.ssoms  in  i  was  28,27?  ears,  from  the  same  per- 

some  areas,  all  eontnbufeii  to  pro-  C.  1.  O.  Developments  ,  lod  of  19.36  neclines  were  also 

dime  .an  inferior  and  i.atehy  crop.  Closely  Watched  shown  in  roal  and  coke,  while  the 

Tl'fi «  1  i«t  I»  gjT*  tr  f  t  rv/l  >■»«•  oji_  ’  ^  -M-  . 


AT  THE  LOOKOI  T 

(Continued  from  Page  1)  nion  index  from  77.,?  to  7?.,?.  The 

larlv  a..j  (be  drought  area  has  been  ,  defieit  m  the  grain  movement  dur- 


widened, 

C.  I.  O.  Developments 


ing  the  first  2B  weeks  of  the  year  ^  ,  , imm-vi luu  Him  m.-  ■  .n,)..,-  -  . . 

was  28,27?  ears,  from  the  same  per-  ’''fee  Hine  ^■a^igaflo^  1  conversion,  and  $37?,bOO  for  high- 

tod  of  1936  necHnes  were  also  P-"!.')  Mmited.  hii.-i  pa.sse.l  ''  way  construction,  accounted  for  the 

shown  in  roal  and  coke,  while  the  head.  I  rtink  <>  l  .n  oi,  ”  I 

remaining  groups  of  the  official  Miiitiit>eg,  whose  fninspitM.Tnou  ^  customs  returns  during  tho 

classification  recorded  advances.  The  ludiism.il  . _  '*  j  past  year  totalled  $7,,80it,?0fi,  .great- 

largest  increases  were  shown  In  whole  of  <  anadti.  i.s  ai'poiiiipi  man-  i  <!ifire  the  1929-30  fiscal  year. 


^  St.  John's.  \f!d.  --  Expenditure  of 

:'s  4  .$8,000,000  “over  an  Indefinite  period" 

'I  ^  eucouTage  Xewfoundland's  IndUH- 

tries  was  proposed  by  Governor  Sir 
ii  viK  Humphrey  Walwyqi -whetn  he  present- 

v  ■  J  ed  his  eoanmisston  governmeni.s'  na- 

V;  ■  rm'  f  nuni  budget  before  a  meeting  of  the 

\  :  |iji  Board  of  Trade  here. 

'  defieit  of  .$3,479,000  (n.  operating 
J  expenses  -was  estimated  for  the  next 
fiscal  year,  the  largest  defieit  of  the 
four  annual  budgets  prepared  by 
the  Newfoundland  Commission.  The 
defieit  was  to  he  met  by  granta-ln- 
BBBBBwiiSI^  from  the  Imperial  Govenimetnt. 

Improved  conditions  throughout 
rK\>K  (I.  I>.\i  IP  Island  were  noted  hv  the  Gov- 

“7  rx-  C  ernor  and  increased  expenditures. 

New  Managing  Director  ror  i  including  $6on.oon  on  a  rural  eon- 

Tree  Line  Navi«^ation  Co. '  Ptfuetlon  scheme,  and  »«66.ooo  oon- 
iree  Lm^ixaviaauut.  towards  a  sinking  fund  In 

_  .  ,  eonneetion  with  the  Colony’.s  bond 

le  Tree  Eine  I  conversion,  and  $370,000  for  high- 


Conveying 

A  Elevating  Equipment  ^ 

» 

Modern  Power  Transmission 
Equipment 

Coal  A  Ore  Handling  Bridges 
Welded 

Processing  Equipment 

Steam  Generating 
Equipment 

e 

L  Inquims  Invittd  A 


which  was  further  affpcie<i  hv  au¬ 
tumn  gales  and  nnrl.v  fall  frosij^. 


lima  g.iies  aim  narty  laii  irost,';,  '  mhnffoH  hi-  Mr  classification  recorded  advances.  The 

IWlVlniT  1ls  in  TniiQt  •rn  nn'jt  r<0\\  IS  il»I\0  r>t*OlT  rAnuffOd  311.  ...  «  • 

jt-rfviui,  Ds,  jn  mosT  (.ISOS,  nn  iinai-  lar^epf  inorpajses  worf‘  shown  In 


L  I  K/l  I  T  ■  D 


losely  Watched  shown  in  and  r*okt>.  whilo  tht» 

Mthouah  the  C,  I.  O.  and  Mr  ^m^'ning  groups  of  the  official 


tractUe  and  often  unreliable  prodiire  tha  ni-in'ln^nrr.ini^c  mlt'collaneous  cnmmoditie.s,  l.c.l.  aenm  dir<^eior,  with  rs  In  ^  return  of  business 

to  offer  fill'  British  buyer,  whose  .  p  ,  i,  merchandise,  forest  products  and  M''tiiretl  1  hr  new  I  ree  ,  confide.tiee "  Governor  M'alwyii  said, 

markets,  thi.^  seiii-oii.  were  plentiful-  !-o\«  iniuent  emplovets.  and  allhou„li  in.iiitnient  foll.iws  the  ri'signatlon  ;  rureiv-tTir  ^o^ernment  re- 


markets,  thi.^  seai-oii.  were  plentiful-  s^overnment  employees,  ana  aiinougii 

ly  supplhHl  with  the  best  home  'Vashincton  polit, nans  .;;v,rict'tly  rhe  marked  eatn  in  gr.iln  prices, 
grown  and  imported  box  apples  I  have  sensed  that  publ.c  op  n, on  w  as  Averse  weather  conditions  in 

have  ever  seeu  on  those  markets  "  against  the  i  .1.  the  steel 


The  exees.sive  percentage  of  do-  s-'cikes.  reports  from  V\  ashingfon  in-  raising  the  general  index  of 


mestic  further  up.set  the  trade,  he  alliance  between  the  p,.|cp,  Xn  1 

oonttniied.  as  the  ahiindanre  of  Hou.se  atm  Mr  I.cwi.s  will  he  .advanced  from  12 

ehe.ap  English  aptiles  made  iit  iinpos-  niaintalned  heeaiise  of  the  \alue  ..f  preceding  week  to  142».  It 
Piblc  lo  movf*  tMp  Nova  Srotia  pro*  ‘»ihfi  It  is  .inticipaicu,  Marked  c 

duet.))  in  the  usual  quantities  It  was.  therefore,  lhat  the  C.  1.  O  campaign  recorded  in  each  of 

he  stated,  onlv  by  the  opening  of  !'«  continued.  In  Canada  there  grains 

GormaM  and  other  continental  mar-  "•  “U'fl’ci-  of  ..trikes  in  _ 

ket.c,  the  relatively  small  quantity  of  "  ''''’'t  "  -nl.t  seem  to  he  Revenues  In 

imported  apples  niarketetl  in  Kng- '  Pl«.'''tig  a  part  directly  or  indirectly.  C*  rMVl  nnn 

land,  and  the  large  quantity  absorb-  *’'*t  these  in  tin  nisehes  are  not  of  a  JUB*  *-tp 
eri  In  .\ova  .Beotia  eanninc  and  evap-  senotis  chariu  tei ,  altimugli  itidieat-  Tot.il  ordinary  l  et  etiii 


wholsale  prices  No,  1  M.initoha 
wheat  adx'aneed  from  127'’s  in  the 
preceding  week  to  142*«  In  the  week 
under  rex-lew.  Marked  raltis  were 
also  recorded  in  each  of  the  coarse 


June  Up  $3,000,000 


III  nr  loiiows  Tin  "  ;  .Number  recftlvlnc  goxernment  re- 

E.  Spence,  a.s  ]  Hef  in  June  was  7.60U  le.ss  than  in 

ter.  and  the  recent  p,-smg  of  .1.  1  |  ,han  25,000  j 

n.ihcrty.  who  had  mih  been,  »P- Up,,, than  in  May,  19.36.  ' 

[leitiiod  president  las?  M.i,'  Government  rex-enues  during  t.h« 

M'.  n.ivton  a  native  ;  past  yi.ar  were  almost  $2,000,000 

served  the  old  Grainl  I  riink  aim  ,,.p  than  csli mated,  he  reported, 

<-iii.idi.in  Northern  Railways  in  var-  Imperial  grants-in-ald  to 

ions  c.ipaciiies,  and  wn-  for  a  niim  j,,,|pp,.,,  |.,„t  year's  budget  were 
her  ef  vc.'irs  ir.iffic  manager  Ihe  jt^noo.aon  niorix  than  anticlpat- 

'  .'in.idian  raekin.g  ■  empany.  Tor-  Postal  rexenues  Increased  more 


out. I  He  conn  s  to  the  Tree  I,me  af-  $300,000  due  to  cale  of  Coro- 

ter  Poniinion-wide  experience  ui  ♦h''  pg^jop  stamps, 

freight  departmeii'  '>f  <  anada  !  _  — 

.Bir,imship  Lines  l.imited,  recently  nr'  i 


orating  plants  “that  we  we  xxere  sax--  ing  that  labor  otcanizers  arc  active  dominion  for  June  wa.s  $36.6i'.s,8rih 


I'.SI,  at  yVinnip"-'  yoxering  thej 


ed  troni  what  would  hax-p  been  a 
mttch  more  disastrous  yCiir.  ” 

Renled  Orchards  Factor 


Mr  Bishop  eoittinued  th.at  rented  '  ' 

orchards  have  hfconie  an  increasing  labor  orgauiz 

pourre  d  unrest  to  ennipanies,  add- 
ing  that  “they  cannot  market  their  ;; 

prndue’s  to  herter  adx-autage  than  Slight  Recession 
otirselx-es  and  hax-e  no  advanttige  In  Economic  Index 
over  us  in  .‘itoiaKH  and  handling  fa  owing  ’o  the  consii 
eilitle...  •  Ttfffn-ing  to  the  pack,  he  representative 

stressed  that  the  business  pr.aetiees 

of  to-day  ca  l  f„r  the  gre.atest  de-  ppp„pi„p  '  pprea 

gree  .y  confi. lence  hetxveen  the  huy-  „  „,,,p,,,,p, 

er  and  rim  .-ellpr  and  qiialifv  stand-  i  _ 

ards  must  he  strictly  maintained  and  ,  _.L 

contracts  carefully  ftilfilled."  This.  ,,  a cMn*  t  as  a 
he  stressed,  can  only  he  attained,  “hy  ^ 

the  fullest  co-operative  effort  and  .a,  •  <•.  '  i 

great  step  toxxards  this  xvoiild  he  to  ^  J’  ^  pr'ces  rec( 
reduce  wherever  possible  the  niim-  ndex  of  ca 

her  of  our  brands  as  different  di^-  '''’ttiained  tin 


and  that  continued  demands  for  the  and  special  receipts  hroui;ht  the  I  tcrriTi'ry  tictxveen  fort  W'i'Iltim  and 

closivl  shop  .'iiid  higher  xx-ages  are  grand  total  to  >.>6,;i. , ,,  _’6  as  >'otn-  \  aiicou\er  Island.  Rreviously.  he 

to  he  anticipated,  xvith  eomplieaiions  Pitred  xx-ith  $3.3.t)U|.4l9  for  .Tune.  I  '.!?,  served  (' S.L.  tn  Nl'intteal.  as  tissist- 

1n  the.  form  of  contests  for  control  aeexxrding  to  figures  r(-li*;iseti  b.x  thi'  ,  apt  io  the  freight  traffic  ttrinager, 

of  employee  iiiaiorltie.s  between  the  i'^tnptroller  of  the  Tre.isur.x.  ami  in  Hamilton  a.-  nistricf  freight 

variou.s  labor  orgauizatious  thenisel-  Tntal  receipts  for  the  first  three  agent 

ypy  months  of  th-e  fiscal  xenr  were  - - -  — 

_  $167,219,981  against  $I.34.86.*),0!9  for  success,  despite  the  nc-voti.sness  en- 

corresponding  period  m  l'':;6,  gendered  by  proiilcms  of  'ahor.  gold. 


.Siramsliip  l.ines  i.imiieu,  rcc.-nu,  II  IT  J 

Tot.il  ordinary  lexetiue  ot  the  (,,,  i,,.,,)  v,,,,.,,  gonetal  freiglit  agent:  Walker  tamCu 

^,r  I'. SI,  at  wnii-p".'  coxering  the  $6.69  Share  In 

tcrrP.'ry  tietxveen  I'ort  William  and  ,  1  »  O  B/I  tU 

Vancouver  Island.  rreviously.  he  1  St  1#  IVlOnin#  I 

served  t'.S.L.  tn  Nl'intteal.  as  tissisr-  —  -  ! 

ant  to  the  freight  traffic  nrinager  ffontinued  from  Pag*  1)  j 

and  in  Hamilton  a.-  ni.stricf  freight  j„j,j  quarter  over  the  s.ime  quarter; 
aitent  '  in  shoxvn  as  folloxx-s:  j 


$167,219,981  against  $I.34.86.*),0!9  for  success,  despite  the  nc-voti.sness  en- 
Ihe  corresponding  period  m  l'':;6,  |  gendered  by  proiilcms  of  'ahor.  gold. 

Total  ordinary  expenditure  for  .iiul  legi.sl.itive  maiieiive!  >  of  ilic  Vd-  Op*r  Profit  .  . 
lime  xva.s  $26.397..?04.  In  June,  19.36.  tiiiiiisiralion,  s.ivs  Business  Week  '<iH  Oihrr  inr. 


Qimri'T  rnrloH  Msx-  3  t  ; 


2.:i4,S7S  1.7sa.*34 

4A.ISe  sa.73S  I 


Owing  ’o  the  considerable  gain  in  Gie  total  xv.is  $26, <i69.6ll.  Total  or-  |  It  views  the  second  h.ilf  with  jitters 
factors  representatix e  of  business  dinary  expenditure  for  the  first  three  partially  abated.  It  l  oiicedc.-:  that 

condittons.  the  economic  index  of  itinnihs  of  the  ft.'-cal  year  was  .C'lC  ihe  iiiarg'n  oxer  the  sc-.-.ini!  iialf  of 

the  Pominlon  Bureau  of  Statistics  416,266  and  the  year  before  >89,767,.  ’i'i:t6  will  ho  less  •ban  that  prevatl- 

\x  as  nearly  maintained  in  the  week  482.  iiig  in  the  period  ju.s'  l•losed.  hut 


I  ■  rtepror 

Itinnlhf  of  the  ft.'-cal  year  xv.as  .t'lC  ihe  iiiaig'n  oxer  the  sc'.-,>iid  lialf  of  |x»h  mt.  A  dt?r  s’ inn 

416,266  and  the  year  before  >89,767.-  ’''36  xvill  ho  less  •hati  that  prevail-  xrx'ijs  ?7*,iX7i 

48J,  iiig  in  the  period  ju.s'  idosed.  hut  —  - - 

- -  .  realizes  that  this  iia iroxvcr  margin  ><•'  profit  i >4n,sa4  i.xxa.izo 

Some  Recession  Seen  will  .-till  Icaxe  .i  -d/ahic  xoiume  of 

In  Rate  Of  Recovery  piodiiction  and  'radc.  rhe  pn-^f  j  \,t  nvnii  for  com,  l.■>2x.4;'^  i.’jx.ofj 

The  I'anadian  Rank  of  <  oninierce.  'xcek  ha.s  htdpcd  nicasiirahl.x  to  les-  I  nhso?,  sh*re« 

:n  its  .Inly  niomhly  letter,  draws  Itusiiies.s  etiuaniimly  Not  only  !  .Vo.  com.  'h.. 

attention  to  -he  mainrenanee  in  did  the  heavx- hohd.ny  traffic  over  the  ,  ^  ^omomding  , 

t'anad.-i  o'  rhe  higJi  level  of  itidu.s-  E'>nrth  demonsir.it-  lhat  the  niihlK' 

-r'a!  activity  of  the  precedm.g  was  in  a  spending  mood,  t-iit  spoke.--  Pimihir  eomp.arlson  of  results  for 
mopfhs  this  year,  hut  noier-  sonic  ■’"•■nt  high  in  off;,  lai  W  ash,ngion  the  first  nine  month.®  of  the  current 
rece.si-ion  in  the  -*nte  of  recoxery  circhts  iiaxe  iioxx  -q'-ui.x  .-lai-'-l  lieii  fisc.il  xear  ,as  comp-ired  xxifh  the 
h.oth  in  the  T'niteil  States  and  --pi'o.sittoTi  to  th-’  more  ilagtan*  t.ic-  -  orre.-pond-n,.  period  of  the  fiscal 
abroad  '  '  jti-'s  "f  labor  union.  -ear  e.ided  s\iigust  3h,  1?36,  i.'  a.® 

“Industrial  operafion.®  la.=t  month"'  folloxvs:  ....  ,, 

•  v.  _ .  . .  . . It  C  Mnr  Mn»  Ended  Msv  3t 


2.2sl,IS.t  I.Ssn.iOJ  I 
u.l  441  I  xn.sa; 


of  .Tuly  3.  as  compared  xvith  the  pre- 
ceding  week.  The  standing  w.ts  Some  H 
108.1  against  li9S..3.  restiRing  in  a  re-  In  Rate 
cession  of  P.lc;..  f'arloadmgs  and  The  i'; 
xx'holesale  prices  recorded  advances  :n  it®  .1 
and  the  index  of  capitalized  bond  nttentii-ri 
yields  remained  tinch.anged.  The  -’anad.a  • 


mands  alxv.av®  suggest  to' the  h-iyer  ••'•''’'"'•s  Including  b.onk  rlear- 


Some  Recession  Seen 
In  Rate  Of  Recovery 

The  i'anadian  Rank  o'  <  oninieree. 
in  it®  Iiily  monthly  letter,  liraxxs 
attention  to  -he  -naintenanee  in 
I'anad.a  >x'  rhe  hisfh  lexel  of  itidu.®- 
-r-a!  ac-ivi-v  of  the  preceding 


profit 

Pref 


l>4n>a4  i.xxa.iza  | 
1  I  3.704  1  I  X.’n4  I 


different  qualify  and  larger  lines  al-  ine-*;  '’'’nimon  stock  prices  and  spec-  months  this  year,  hut  r 
"w*av<;  the  prefprenro  e^po.  ii***^*''f'  trndint:  showed  declines.  The  rf'f'o.csion  in  tho  rnte  o 

ciallv  If  of  good'and  uniform'  qual-  f^^tback  :n  common  .®tock  prices  was  h.oth  in  the  I'nited 
'  limirert  to  one-half  of  ono  por  ront,  abroad 

’.T.  T7  Mo-se,  of  We.st  I'.ii .id'se.  was  ‘  operafion.®  1; 

elected  president  for  ‘he  en.®'iing  Ihe  ad.msted  index  o.  bank  the  review  savs.  “xve,e 

At  V  u  V  ^  V  '^}par!n;:.<  showed  a  rere.<?sion  fif  at  the  hi*’h  level  reeo’-df 

rear.  M-  Bishop,  xrho  had  been  p.-e-  ‘  ‘  '' 


ir,H.2.  The  Hdjijsied  index  of  bank  the  review  «avs 


\>t  nvail  for  cam.  | 


farrvH  p^r  $2  1^  $1.^’ 

?:ni:lxir  rorap.'^rlson  of  result?  for 


uiHfivp  fraoine  snowen  neciines,  i  ne  rooo.csion  in  tho  rnto  of  rorfj\o;  y  ‘  iroirs  nave  now  ' 

setback  in  common  stork  prices  was  both  in  the  T'niteil  Sra^es  and  ro  thr  more  fla^ian:  Tac- 

limired  to  one-half  of  onr  por  rent,  abroad  itirs  '‘f  labor  iiiiinn. 

tho  index  standine  ai  127. T  a£r.Tlnst  "Industrial  operation?  l.Tst  monTb”* 


gldent  for  the  past  twenty  ypars.  re-  4I,  .u  ^  w  •  x  '  .  j  .i 

fusing  denomination.  H.  r.  Wood-  the  number  of  shares  traded 


--learings  showed  a  recession  <*f  at  the  high  level  reeorded  in  May 
-lightly  more  than  4'c,  xvhilo  Uie  de-  MTiile  no  further  industrial  ptri- 


bury.  Ayle.sford.  xx-as  elected  x-ice-pre 

sldent,  and  Harry  0.  Bi.®hop.  Kent- 


B.C.  FOR  CONTROL 
OF  MARKETING 


w.a,®  of  greater  proportions. 


gress  can  he  reported  f-tr  ilte  month 
under  reviexx-.  in  contrast  xvith  the 


ally  U.  .S.  Business  Continues 
day  At  Satisfactory  Levels 

j  It. -pile  the  varioii-  act-ial  .and 
'tTb  pi,ip[j|i;ii  frouhh  .  '.xhich  beset  indu.®- 
fheltry  and  trade  .r  the  lialf->-\ir  mark. 


liver  in,.o,  (be^standtng  in  the  xveek  ening  in  view.  Tne  summer  period  ^„i,r  c(itisidcre<l  The  .'-tap-lard  Bta- 

of  July  4,  193K.  Business  factors  will  of  course  be  one  o'  stTiail.-r  n.^nc.®  rompnii  index  xif  indiistrl.il  ,  .  , 

exerted  a  marked  const rtiefj ve  in-  production  for  several  industrie.®  proiiiicrum  fo-  uly  is  Icnltitively 

fluenre,  earloadings  shoxving  a  earn  than  the  past  season,  hut  there  are  jihiccil  at  .imiind  ''s.3  ((  (-rrected  for  I  Nn  avi.’.  tor  com 

of  nearly  8'',.  while  the  rise  in  constructive  elements  xvhieli  slioiilil  seasonal  variation,  l''26  e(|uals  loh|,' 

xvholesale  prices  was  no  less  than  maintain  general  business  a- livity  which  !«  onl-.-  lightly  heloxv  '  the  'll  ‘6  . 

18  lo-,-  Bo-h  of  these  factor.-  c-m-  at  a  high  level  until  new  -‘imulat-  tunii  figure,  an  l  ,  ompares  with  91. S  ■  ■"'"*6  P'"'' 

tinned  to  .show  a  lead  over  the  ror-  mg  influences  hee-ime  effective  lu  \t  i,,r  lulv  of  las-  x  ,  .ir  ■ 


! 

!  '3  3  7 

I03i5 

j 

t 

t 

j  Oper  profit 

f»  I 

4.702  00  1 

1  Add.  Other  inc.  , 

:4I  32t 

240,70k 

<  Deprer 

7,128.1^2 

483.6^8 

5.042.787 

44n.804 

tnl.  ft  diYC. 

3nA,f  »9 

M5.722 

j  P-4nk  ml 

8>.IS5 

1  Inc.  l-ixe? 

1  .O')  » .088 

801.230 

>  f't  profit 

5,187.232 

)>H 1  878 

l.^As  Pretf  divdg 

34Vri  1  4 

3  4  $.6  14 

j  Net  avail,  (or  com. 

4,841.818 

3.3  I6.2ri2 

No  th  rn.tt.'St.'ind  . 

'hrtres 

724,004 

rifiO.OOO 

r.»rn*d  per  r»n 

common 

$3  02 

Re-establish 


rf*?p<»ndirisi  '^c^'ks  fif  h  f'r»ndi-  autunin 


Schemes  Following  Court 
Ruling 

Vancouver  Bureau  The  Financial  Timot 
Vancouver.  -  .'^-ipportcd  t.y  a 
ruling  of  the  appeal  coiir-  of  British 
Columbia  xvhieh  overruled  fh,-  ultra 
x'ires  judgment  f«f  a  stipreme  ceijr' 
judge,  the  pr-ixineial  government  i- 
preparing  to  put  all  .®ix  of  'is  riiar- 
keting  control  schi'tnes  into  ojiera- 
rion  agtiin 

Dairy  and  fruii  and  xegelable  pro- 


tion  which  has  persisted  sinie  the 
beginning  of  the  xear 

Increased  Grain  Prices 
Boost  Wholesale  Index 

Increased  grain  prices  xxere  rhuf- 
ly  re®|innsih!e  for  a  rise  to  87  in 
'he  Itorninion  Bureau  of  Statistics 
Itiilex  .if  xx'holesale  price®  in  the 
xvo,  k  -nded  .lul.x  from  86  2  the 
prex  lolls  w  eek  Iron  and  non-fer 
roil.®  metals  were  also  up.  hut  tex¬ 
tile  products  were  loxver. 

Higher  -iiioiation.®  were  reiiorted 


“Hii.sines,-  activity  as  a  xvluile  ro.®-- 
to  a  now  recoxery  peak  between 
•laniiarx'  and  June  about  l.'.'c 
above  that  of  the  eorrespontling  per- 


tor  .lulv  of  la®'  xi.ir. 

Ileeau.®e  of  uve.-ttir  labor  disputes.  riu^'’  months  ended  Max 

Wliieli  ,ire  afi'-Ttit.g  about  l.-.'>  of  1^-.  no  provision  has  been  made 


tee!  i'a[iav-itx  iti-'i'o  may  he  i-on- 
derab!-'  fine' iiai ion®  m  output  for 

Ollle  lime  loirger,  .Mthoilgll  ih-' 


iod  of  la.'t  xear.  xx  i 


-U(  b  I  xeep-  i,;i,  h -to-w'ork  uiovemeiit  in  i!ie  strike 


f'lr  .surtax  on  iindi.xi i  tbuf ed  profits 
:inpo;-ei|  by  the  I'.S  Revenue  An  of 
1936.  When  or  if  dividend.®  are  paid 
to  Ilf  parent  compan.x  out  of  iiroii- 


lional  progre.'S  .luring  M  ix  in  the  center®  t®  raurng  groiiml.  ilic  I'lC)  '"uk'ited  siirpliise.®  of  subsidiaries  in 


fo’-estrv.  ra;iital  good-  iiiiainly  in- 


not  vet  admitted  def.ai 


diistria!  equipment  i.  a.ltonio'iilc  ;iiiil  mere!'.  to 


It  m.'iv  I'nited  States.  «ueh  dividend.® 

d  fferenl  '  subjei  i  t-i  the  Income  Tax 


construction  ac'ivitic-'  a-'  otiset 
some  irregultirii.-'  in  cjirlit'r  ti.'-rrlir. 

Lower  Car  Loadings 
For  Week  July  3rd. 

t  ar  loadings  for  the  xx.  <k  .  ndcfl 


duns  are  covered  in  ’he  marketing  f'lr  gram®,  milled  pr.iduct,®  anti  raw  .lulv  3  amounted  to  (6.131 


schemes,  and  steps  will  i.e  lakcn  n. 
applx  tho  measiiri'  halibut  as 


sugar  xvhih'  vegetable  ..il®  and  raxv  against.  49.368  nirs  fto-  'he  prevjfui.- 
ruiiher  xvere  a  little  ®ofir-i,  sharp  xveek  and  46. '"'t'  c;ir®  fo®  the  26th 


xvell.  ina.sniiich  .'is  a  luaji.ri'x  of  the  increase  featured  wheat,  price.®  in  the  xx-eek  of  last  vear,  Thx'  holiday  on 


fishermen  have  emiorsed  the  plan.  eatly  part  of  the  xxeek.  hut  'he  suh  .lulv  1  aeeoiint 


The  a[ipeal  court  held  that  the  sequent  deelme  lo  fT.rmer  levels  deeRne  and  when  adju.-ted  the  index  -''me\xh( 


'x'-'  -  “  o.isn  fac'ics.  p.  I'hap-:  on  a  less  amhiiiou.® 

1  ejirlit'i'  ti.'-n'iir.  ....  aiy,  hn;  thf-"'-  ;s  m.  !t.-sui'an.  (■  that 
the  inlusli'v  'Aill  not  tie  hampere.l 
nais  tiv  further  lahi.r  trouble®  during  iIh' 

trd.  iie,.r  future 

the  w.'.k  .  ndefi  R<'suiiiption  .)■■  full-time  operation 
1  (6  131  la's,  as  lb®'  affeeii'ii  i.laiits  xvithin  a  short 
for  'he  prevjfui.-  Lni''  "'ould  luo'.ahly  send  the  rate  of 
It'S  fo'-  the  26th  “'itput  in  .lul.x  in>  to  S"';  of  capa- 
Th®'  holiday  oii  <■">'  h'U  ahoir  all  that  <an  be  rea- 
'or  mo:®t  of  the  -.'liahly  foreea  -»  is  that  the  rale  xvill 
liii.-teri  the  index  he  :-ome\xh(te  between  7.'i',  ;ind 


marketing  schemes  did  no!  i.qiresent  eoint  iiled  xvith  dreni  hing  rains  over  numiiei  dropped  from  78  .'.'i  fo 


an  invasion  of  federal  righ's  and  it  large  areas  o'  Western  ('.'inHd;i 


di.®agre?il  xvith  the  supreme  i-oiirt  x-rease®  in  livesloi  k,  cured  meat®  taiints  abfive  the  li 
ruling  tlifit  the  rirovineial  legj.slatifin  an'l  milk  prfiduets  xver.  offset  h\  the  26fh  week  last 


iotis  week  t''  78.03,  hut  xvas  3.18 


8.',®,  , 

W  tide  mail' 


'he  imp.irtant 


in  livestoik,  eured  meat®  taiinfs  abfive  itie  iniiex  o*'  74. •'■■3  for  me:i.®tir(s  of  'ndiistri.al  aiiixitx  la.-.t 


'['he  et'feet  uionili 


.!  fax  ora  lily  xvith  Ma.x-, 


gave  to  th.  !ieut.enaiit-gi)v<‘rnor-in- 
rounei!  aii'hority  xvh.eh  was  not  in- 


deiline-  in  tur®.  fresh  meat? 
fat.s.  l,lve®tfif  k  offerings  at 


an. I  of  tlie  holiday  make.®  diiert  compar- 
the  isr.n®  with  the  prex  ioij.-  xveek'.-  and 


and  very  fnxorahlx  xviih  .luiie  of  a 
'.ear  ago.  ihe  .i-xing  up  of  aetivitx 


tended  in  th®-  l  an.-idian  eonstitutlfin.  lea.iirig  stoekvard.®  were  well  ah-  la.®'  year'®  loadings 


Ihe  in  'he  stoek  market  lia®  or.';i®ionpd 


Hon.  K  ' MacDonald,  tninist®  r 
of  agriculture,  whose  attitude 


sorbed,  at  prices  slightly  above  1936  26tli  week  last  year  ended  on  .lurie  niiieh  e..inmf  ii>.  Sale®  of  -tof  k- 


priees  xvere  firmer 


throughout  ha.®  been  that  'he  pro-  ' h roughoiit  th®  eountrv.  xvith  Tr.rr.nto 
ducers  thernselve.®  shfuild  defide  on  oiil.sianding  exrepru.n. 

xvhetiier  their  industry  shoijlil  he 

.subject  to  compulsory  marketing  The  Movement  Of 
ron'rol,  says  the  government  will  Wholesale  Places 
defend  anv  action  that  tnav  he  ear-  -r, 

Tied  to  the  Privy  roimri!.'  '  /'T  ■'''  "holesale  price.® 


l-’or  'he  firs*  h.iD  of  the  vear  total 
loadings  xvere  lfi8,881  e.ar®,  or  9.7'i- 
abox'c  last  x  e.ar's.  Grain  xva.s  doxx  n 


the  Nexv  A'ork  .-^toek  Exchange  ii 
•  Mine  totall.it  1 6  4  (.l.|■'l,.l  shares, 
against  moi.  ihaii.  1 8.1'ieu.ooii  in  XIav. 
:ind  2 1  .'"''".'"'ll  n  IiitU'.  !'i3t;.  .Vet 


i.i'i82  ear.®,  or  23  2' 


lal  ami  1"'®®'®  'x'®'ie  regi.stered  during 


coke  also  shoxved  small  der  'iiic 
.'ill  other  commodities  xvere 


laws  in  fore®’  at  the  time  of  distri- 
teition.  On  the  basis  of  income  tax 
late-  now  in  force  taxes  on  the  dis¬ 
tribution  of  the  net  earnings  of  r  .i-. 
subsidiaries  for  the  nine  monih.s 
ended  May  31.  1937,  xvoiild  he  ap¬ 
proximately  .$L’93,il"ii  for  xvhieh  no 
pro',  isi.in  has  hee.n  made  beeau.se 
these  tax<‘s  may  nevei  he  ineurred. 

Easy  Washing  To 

Report  Healthy 

Gain  In  Profits 

tf  ontiniied  from  Page  1) 
be  paid  off  at  any  time.  Despite  The 
initial  payment  of  .$10.ppi1  on  the 
plant,  working  capital  position  is  un- 
derslond  to  be  some  .$7,999  sttonger 
than  xvorkirig  eapital  of  $1.52,999 
shexxn  at  the  end  of  1936  The 
eopijiany  has  occupied  thi.s  plant 
since  tune,  1934.  i 

'.\itli  only  $72,949  of  7  per  rent. 


month  hv  hmh  -....  k  and  bond  pnee  preferred  s'tock'of  $19  par  value  out 


ndi'xi's 


sianding,  preferred  ilividend  reqitire- 
ineiit  -  are  light  and  xxere  earned  by 


Noranda  Likely 

To  Net  Over  $5 


rhe  advance  m  wholesale  price.®  j,hox'e  las:  vear's  loading.,  fo®  the  --'"9  "  commercial  loan,  bv  ^  and  were  earned  hv 

which  eommenced  in  June  .,f  la.sl  months  Miscellane.iii®,  xvhi.-h  1®  l•■■'nl^•®.  up  more  than  .>lu".9fM'."'i9  ,,,  ..„h®rani i.il  margin  in  19,36  The 

year,  had  eontiniied  without  impor-  mahe  up  Largelv  of  ma tnifaetur.  d  '"'rm.  '  •  Imxxcx.  i  a  brighter  .®po:  ,.,,q  however,  i.s  do.sely 

tant  inrerruotion  until  the  early  goods,  inerea®®-®!  bv  71.913  ear®,  or  "lu'mg  the  rnaiKi  il  intlexc;®  th,-  py  Interest.®  who  heranie  prom- 


part  of  April.  Moderate  reaetion  30.  |  ®.;,  :  merchandise  wa®  up  by  16.-  '"ui  fr'uu  tune.  i'i;;6. 
was  shoxxn  in  the  level  from  that  289  ra rs.  or  .6. 1 '7  :  ore  hx-  12,116  car®,  hdlioii  xioli;.' 


ShsrC  For  1937  until  toxvard  the  end  of  tune,  3I  4'7;  txther  fore®!  product,®  Iv. 

. . .  xveek.  hfixvever.  due  mainly  lo  t,;"®!  cars,  or  10  7c',  ;  piilii  and  paper 

‘  ■“  advances  in  grain  prtees.  a  marked  hv  13  986  ears,  or  22  2';  :  pulpw'C'®'d 

(Continued  from  Pape  ])  rally  was  indicated  and  a  great  part  hv  11,3,31  e,ars.  or  31,',',:  liiniher  bx 

the  year  1936.  Dn  the  basis  of  the  rfoession  of  preceding  weeks  13,213  ears,  or  33.<'';.  and  livesiot  k 

Impres.sive  siirplu.®  nn/i  r.ash  position  eounierba lanced.  High-grade  by  1,139  ears,  or  2.8';. 

■of  the  eompany.  such  earninp,®  might  bonds  have  remained  steatlx  for 

reasonably  justify  dividend  disburse-  ftt'ouf  five  weeks  following  the  re  5_  Steel  Industry 

Tnents  for  the  year  of  $4  a  share  at  bound  of  .Ma>.  Due  to  Die  rapid  ad-  r*  '  From  (;»rlLec 

least.  A  dividend  of  $1.75  a  share  vance  in  governmenl  bonds  during  rxecovers  rrom  oiriaes 

has  been  declared  for  the  first  half  'be  first  nine  months  of  last  year,  a  ‘  '■ssi  <  or  smer.i 

of  tho  vear,  hut  It  will  be  recalled  considerable  defieit  i.s  now  being  "'ceks  by  strike®  and  seasonal  eiir- 

that.  In  19.36.  a  pavment  of  .$1.7.',  a  shown  from  the  .standing  in  ihe  .same  'a'l-i'cn  oxer  fourth  of  I"  '  ,  siccj 

share  was  made  on  account  of  tlie  ""ck  of  that  year.  rhe  index  of  r"odu<'tlon  ha.s  bounced  back  to  82., 


Business  Index 


U.  S.  Steel  Industry  xx 

Recovers  From  Strikes  !, 

After  being  depressed  for  several  I 
xveeks  by  strike®  and  seasonal  eiir- 


2nd  half  as  against  $1.2.3  a  share  paid 
for  the  Isf  half. 


xveek  of  that  'year.  The  index  of  ptodnctlon  h.'is  h®inneed  back  to  82.7  _  ; 

capitalized  bond  vield.s  receded  from  b"''  cent,  of  capacity  from  6,..,  a  n.,.  i.d,,. 
151.3  in  the  week  of  July  4.  1936,  to  "‘-'o.  *1'"  Ameru  an  Iron  and  ‘  ^ 


At  current  market  lexml®  Noran-  1$'*  7  in  the  week  under  review,  a  f"'*"'""'  c.siiniaics 


d.a  Is  selllmp  at  only  12i/s  times  indi-  '  decline  of  4.474-.  common  stork  pri 


cfimp.'ire®  xvitb  an  operat  n; 


cated  mintmdm  earning.®  of  $.3  .-i  e<iK  receded  further  during  the  week  ""o  of  6?  per  <ent.  a  vear  ago  the 

share  for  this  year  and  at  just  over  under  revlexx'  and  the  lead  over  the  ''"rrent  xxeek®  rate  i®  the  hiche-t 

3.5  times  1936  e.amings  of  $4  13  a  s.ame  xveek  of  1936  xx'hs  reduced  to  *u9cp  late  in  May.  when  -tiik"®  liit 

share.  F'rom  this,  in  vievx-  of  the  j  about  ll'r,.  During  the  present  oporat  on®  of  sorrm  of  ihe  large  m 

unlikelihood  of  an.v  early  rierline  of  i  xveek,  a  stronger  tone  ha.®  prevailed  tjopendent  mihs  and  checked  pm 
note  in  the  market  for  copper  it  and  many  of  the  storks  listed  on  'biction  atter  new-  recortl®  for  iiigoi 
xx-onld  appear  that  the  market  for  the  the  i'anadian  exchanges  have  moved  output  had  beeti  established, 
stork  still  reflects  some  uncertainty  :  Into  higher  ground.  : 

as  to  the  ftittire  for  gold  The  coni-  The  index  of  rarloadlnp.®  tn  the  Jitter*  Partially  Abated 
panj’'r>  huge  gold  produeflou  is  a  lA'estern  division  sho\»-ed  a  marked  In  American  Bu.sineaj 
very  important  factor  Jn  its  copper  :  gain  ir  the  ’Sth  xveek  of  the  xeai.  Amerb-an  hiuine-r,  ,am®'  thmugli 
cett*.  j  resulting  In  an  advance  In  the  Domi- '  the  first  half  of  19.37  xvnh  noi.able 


‘  '  "  '''  helri  hv  Interest.®  who  became  prom- 

.  I:  nqijre  than  a  ment  in  the  company  at  the  time  of 
it.®  reorganization  in  1934  and  since 

- ever;,  effort  ha.s  hern  m.'ide  to  build 

.  J  up  liquid  position  preferred  divi- 

Inaex  '  dend,.  have  .not  been  paid  regularly 

_ _ ®:ricf.  they  beeam®'  eiimiilative  .Inly 

,j,  ,  I,  I[i3.',  On  March  I.  1937.  twnqiiai  - 

n't:  iM,-r..,.f!V,r  '•  rly  ru'ei'erred  dividends  were  paid 

di.-rca-^  1)11'  ai  rears  iioxx  amount  to  87';; 
•.("lO/i'iij  .^  <)  share.  .No  paytiient  xx'a.® 

rs.iEojf.q  ,13  s'  made  op  .Inly  1.  hut  action  may  he 

Ij'i.si  i  t,n,  ilccalcd  ill  Seplcmbrr  on  the  October 

®ari,.i®;a,,:o®i  1',  <1  I  na.xineiit  .As  long  a.®  more  than 

one  xi.ai’.s  iircf'^'rred  dividend.®  are  in 
■  iiri'i'ar®,  ilic  preferred  slia rcholdci .® 

1 1.0:0,3.11  i'l  haxc  t!i®.  riglil  to  ch'cl  all  dire  tors. 

'1'  I  Thoi cf))rc,  xvhilc  eai'n;.ng.s  arc  satis 
(C  I'll  I  r;  j  'actol'V  prosjlct  ls  foi  pavilicpl  of 

[ . '•  "  c  '  c, ), union  ilividcnds  in  1937  or  even  in 

El.’iX  ;,ii<  S')mcwhat  remote. 

’  >if,0  '',4  _  .  . . 

i.;i:>  .  s  fi 

I  HI  ixirufixF:  x.n.  tixibkii 

7  '.-.1,111  01 

D.'"''..:  -"  ■'  '  t-'i  oil.) x-Oin.  It  I®  ri"P"®‘''i  'sr- 

,  .  i  ,v  )-u'  1  u  v)‘ -■*  lu I  i‘*r).-  in  -  •  1  x  o  id '  1 1  f 

•'s'  ii  'I’i  Ts  -  ."'IK'  I®  "I  •<)i.'®liy  w'.'oU 

.X,.;i,li;in  I''.o.-si  i:vi)-i  iincn'.il 
^  ,®lll:-,tl  ’ll  .-Uli'UO.,  )-'i,1llt\,  \  It,  tills 

®i)iiiin.).  Il,  imiu'O'-  th"  I ,  mil® :  1.0  nil  ® 
'-I'  III  iiriivmc.  ..Siimc  ■joi-.oihi  tr.i  |io,*' 
^'(O.SOO  '"'"I  '  •  '!  Oll'l  XX  hill  -pi  III-®  ,.  ®.-|  ITl  i® 

'.  ',  "I"  h-  ,111;  I  ra  II -pi  1  n  I ''®l  .  .tp-I  wh®p 

I  ,  XV|®..|P®-!  ilic.®  ill,.-.  ,'iit.-iiM®'l  'if:,ii®ni  .W,h 

■poiifling  [isriiul  laf.  ih-x  II  h--  rl.ani®®l  m  .•xi'«:i®  x''h®i» 

I  ®  furc.M  .alpin  1.,  b®iiig  I'.'irri®®!  out 


MAirafacturAr*  of 


Knilted  Underwear,  Hosiery  and  Outerwear 

M11X5  AT 

PARIS.  Oot.  BRANTFORD,  Out.  LONDON.  Ont.  WATEJIFORD,  Oat. 
COA'TICOOK.  Qu».  ST.  HYACINTHE.  Qu». 


GMieral  Offlnot 

PARIS,  Out. 


Bellini;  Affonts  to 
^  Wholesale  Trade : 

AmuJOUN  GOHPOy  k  SON, 

r*"**  LIMITED 

|K  Toronto  k  Montreal 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridgos,  Liftlocics,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Woric,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  OFFICE  -  •  LACHtNE  ( MONTREAL)  OUE. 

BKANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCO'JVBR 

AMHERST  TORONTO  CALGARY 

AGENCIES:  EDMONTON  REGINA 


LAKEOFTHEWOODSMILLING  CO., Limited 

Makers  of  P’H  L  ROSES  FLOUR 

MILLS  AT 

-trontrpal,  Brantford.  Keewatin.  I’ortaffe  la  I’rairir,  Jtcdidnp  Ilat 

/MiM  capacity  lo.mm  baksei.s 

I’rmidt  ni 

FRANK  S.  MEIGHEN,  C.M.G.  _  ,  „  , 

tlff-Prnidfnt  Crrrral  \fnnar.er 

HUGH  MACKAY.  K.C.  Olferror,  C.  H.  C.  SHORT 

M.  J  BREEN  JOHN  W.  HOBB.'j  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  .SISE  C.  W.  ALLAN.  K.C 
HON.  RODOLPHE  LEMIEUX,  K.C..  P  C.  J.  W.  PYKE 

‘c  ff^tarv  FRANK  S.  MEIGHEN,  C.M.G.  Ttrosurp.r 

:>  A  MacINNES  R.  R.  HUTCHISON 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  data  (gratis)  on  all 
factors  relating  to  branch  plants,  xvarehousing,  Cana* 
dian  representation,  etc.,  and  natural  rasouroat, 

Wriltintht 

Industrial  and  Natural  Resource*  Department 

Panadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK,  N  Y. 

M.  W  Maxwell, 

InkuetrisI  CoRiBxisslsnsr, 
1400  Wnolworth  Buililins. 


MONTREAL,  P.Q. 

C.  S.  Czowald.  Aetia*  Maast*'. 
3SB  McGill  St.  (Raon  30«). 


Far  lafarmatien  rc  NATURAL  RESO  URCES  In  WESTERN  CANADA  xrHte-. 
F.  V.  Seibert— Sup't  Natural  Raaourcaa,  Winnipaa,  Manitoba. 


BECOME  A  REGULAR  READER 


ft  rneiiA  onlv  thrift  rloUarR  a  year  for  regular  weekly  delivery  t*i  • 
t  anarh.:^n  addresa 

THi:  IIVANCIAI  TIME-S  pi;PIJ5H!\’r,  CO  LIMITED. 

61  I  rrrti.<  St.  WeA*.  Montreal. 

l.nt  Io«ed  h$id . . . for  l.e..*. 


for  whu  h  send  The  finanfial  Times  for..*. . . . morths  to 


HI n  fOV.S  In  Oneda  53.00  n  year*  11.7^  for  bIr  month*  In  Great 
Britriin.  $3  A  Cnn®icli  in  Fundi.  In  United  ^late*  $3.50  a  yeafi 

5.1  00  tor  SIX  mrih»hg 

-Make  «ll  (  r’rafis  and  M»r*ney  Order#  payebla  to  the  Company. 
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ROGERS-MAJESTIC  I 
REPORTS  A  GOOD  I 
RISE  IN  EARNINGS 

Net  Of  $129,651  Compares! 
With  $3,721  in  Precedina; 
Year 

LIQUIDS  ARE  HIGHER 

Nat  Income  at  the  best  leveJ  since 
1931  iB  reported  by  Roxers-Maiestlc  ' 
CorporaUan  Limited  for  the  .vear 
ended  March  31,  1937.  Barnlnffs  on  | 
the  A  and  B  stock  after  all  chargee  > 
were  $129,651  equal  to  60  cents  a 
share  on  the  2I5,(f<>o  outstanding. 
This  compares  with  $3,731  or  1,7  I 
cents  a  share  in  the  preceding  year,  j 
Working  capital  is  moderately  high-  i 
er  at  $1, $67. 862  "  I 

The  profit  and  loss  statement  1 
show.s  gross  profit  and  other  reve-  i 
nue  up  at  $1,272,028  from  $983,999. 
Deductions  Included  operating  ex-  I 
penses  up  from  $882,154  at  $1,007.-  ' 
6.32,  depreciation  nearly  $9,000  high¬ 
er  at  .$104,929  and  Income  taxes  up  I 
at  $29,816  from  $2,048.  This  left  a  I 
net  Income  of  $129,651  as  indicated  ' 
above.  Previous  debit  balance  of  i 
$111,045  reduced  the  earned  surplus  I 
to  $18,606  and  after  sundry  adiust- 
ments  of  $2,858  profit  and  loss  bal-  • 
ance  was  reduced  to  $15,748. 

Profit  and  loss  account  figure.s  . 
compare  as  follows:  I 

MARCH  }l«t 


How  Drought  Has  Withered  Western  Crop  GORP.  INVESTORS 
_  POLICY  REFLECTS 


OONJDITION  OrSI=>RIMG  WMEl/Vr  IN  THE 
F»RAIRIE  RROvINOES  B  Y-  CROR  DISTRICTS 

,  SOT 


BUSINESS  TRENDS 

_  ! 

Success  In  Switching  Of  Portfolio  ■ 
Holdings  Of  Special  Interest 
At  This  Time 


--  .A//'/'. 


/  LEGE.\D 
PC  or 


i  ^  i:  'f'’ 


in; 

1936 

$ 

3 

Greta  ,  , 

1.272.028 

Exoentes  .  . 

1  007  832 

882, 154 

Doprec. 

194  929 

98.0  7  7 

Inc.  Taxes  .  , 

29.818 

2,048 

Vet  Irrornft 

129.831 

3.721 

.®urplua 

dl  1  1.043 

d!  19,788 

S  F  Res.  Reversed 

5  000 

f-arned  Sur. 

18. 808 

dl  11.045 

Sundry  Adiua. 

2.838 

P  At  L  Balance 

15.748 

dl  1  1.045 

CONDITION  OF  SPRING  WHEAT  IN  THE  PRAIRIE  PROVINCES 
BY  CROP  DISTRICTS 

JUNE  30, 1936 


Ralunce  Shief  Figures  | 

The  balance  sheet  shows  cash  at  ; 
$39,248  ac  against  $43,660  the  previ-  : 
ous  year:  accounts  receivable,  less  j 
re.-erve  at  $525,730,  compare  with 
$343,254;  Inventories  are  higher  at 
$767,276  as  against  $695,880;  in-  : 
vestments  stand  at  $90,387  compar-  i 
ed  w'lth  $112,325  tthese  are  taken'at  | 
market  valueoi ;  and  fixed  assets  less  ' 
depreciation  are  shown  at  $720,870  as  ■ 
against  $803,624.  Reserves  for  de,-  j 
predation  on  March  31.  1937, 

amounted  to  $378,129  as  compared  i 
with  $290,315  at  the  end  of  the  pre-  j 
\1ouB  fiscal  year. 

Among  the  liabilities  bamk  loan 
fsecured).  Is  shown  at  $62,001,  as 
against  no  bank  loan  the  prevdous  j 
ve:ir  In  this  connection.  G.  Harri-  1 


LEGEND 

eC  O'  A'CPAGE 


’S-’S  CH] 

eo-«a  y//A 


1 

dlHI 

‘  © 

90.9a  ^ 
95-99 

ICXVIOA 


erord-— 4% 
I'lino  I'f 


Drought  afrounied  for  prai'i'icallv 


son  fimlth  explains  the  Item' as  fol- |  OtUwa.  -  The  month  of  .Tune  witnessed  th-  nior-  to  h,.  lowest  condition  ftgu-e  on  ,orr.rd--^4%  of 

lon-s- _ “Although  the  bank  loan  ap-  'serious  crop  deterioration  in  the  Prairie  rro\inrpR  r-\ri  long-tmi-''  aierag*’  Thi  w.is  n  .In  lin^  lU’  ! 

pears  at  $62,001  at  the  end  of  March  to  be  recorded  so  earlv  m  the  season  The  woist  crop  ’uno  .t'"'  Drought  af''oijnied  for  praotit 

this  vear.  it  actually  revolved  com-  j  ^.^nditions  occur  in  southern  and  central  Sarkatrhew.an  in7he'-,nub“7nrro?rv,r"'l, 

pietelr  and  was  wiped  out  In  Febru- I  ^  ^  <  'n  the  .-.uth.  aud  for  the  promise  of  .  vtieniPly  low  m 

arv  when  new  banking  arrange-  eastern  Alberta,  while  Manitoba  at  the  end  of  in  Distn.  t,,  i.  and  7.  The  1  .>,1,  ,niin_-  rii.Mriris  l  e-i.-t 

ments  were  consummated  and  an  '  showed  conditions  approximately  .ive-.ice  s’mi  p  declines  from  thpir  Ma-,-  31  conditinu.  v  hile 

earlier  -^Urt  on  the  season's  new  1  Recurrence  of  acute  and  widespread  drought  in  themo  trict  «  .,1  the  uorth-ea.:i  where  drought  h,i  .'^Inovn 
business  commenced."  Accounts  and  ,P'-atiie  Provinces  has  reduced  the  nomimon  average.'  |  least  effect  m  date  dc-  Iincd  n-r  during  tlw  month 
bills  parable  are  shown  at  $145,486  principal  grain  crops  at  .tune  30  niat.eriallv  below  Vlherla— Albert.Ts  aiera  ge  condition  figure  dec] 


66  P.  C.  COMMON  STOCKS 

I  _ 

Toronto.  —  The  success  achieved  hv  j 
f'orporate  Investors.  Limited,  one  of  ! 
the  y  oungest  of  '  anadian  invAstraent  • 
tnist.s.  Is  of  special  interest  from 
the  standpoint  of  the  policy  which  j 
has  been  followed  by  the  rompanv  [ 
over  the  past  few  years  in  the  diver-  j 
rifiratioD  of  portfolio  holdings.  j 

It  ip  recognized  that,  in  the  no'-  | 
mal  economic  cycle,  there  is  always! 
a  time  when  bonds  should  be  bought  1 
arq  wb^n  common  stocks  should  be  [ 
-old,  .and  vice  versa.  The  following  1 
••erord  of  t'orpornte  investors  over 
pa  t  few-  year.s  will  show  how  that  I 
'  tlico-  v  has  been  , applied,  with  fig-  j 
lire-  indicating  the  percentage  of  as-  I 
,  sets  placed  in  various  type,:;  of  in-  I 
I  vestmenf.s.  Tn  .Tune,  19.33.  a’.I  a.ssets  j 
I  wf  ’-o  in  government  bond.'.  1 

j  April;  nsa  :p.a4  1095  1-131;  5^97 

/r*  I 

I  G'9”«5rnfnpvit  and  Mu-  I 

i  "i'-iral  b^nd*  -^5  14  7  ))  2 

'  Cn'-nn-atiof.  Mndft. ,  1'  ID  8  15  la  I 

i  Ptrtcki,  S2  43  2*  2^  } 

‘  <^''mm'5ri  storks .  -D'  4D  6.^  fiR 

I  lloDfls  Popular  Dnrlng  nepresslon  > 
In  19,33,  when  rorporate  Investors,' 
ha.d  .1.11  its  assets  .n  bonds,  i~ anada,  | 
as  well  as  other  na'ions,  w.as  stl’.l  at  i 
the  lowest  point  of  the  depression 
'  A.=  will  he,  rerallcd  bond  prices  i 
were  down,  most  government  issues  I 
heng  quoted  under  pa--  I 

.-ineo  that  t.iDie  the  bond  market 
has  'limbed  to  well  above  par,  with 
the  peak  reached  la»e  in  19.36.  Dui  - 
'ng  that  period.  It  will  be  observed, 
the  management  of  i  orporate  Inve?. 

I  tora  took  advantage  of  higher  bond 
.  price.s  to  sell  out  and  switch  its  in- 
'  vestments  Info  other  elassificatiops, 

:  Laiesr,  portfolio  shnw.s  that,  in  addi¬ 
tion  to  the  approximate  2'“-  of  capi- 
t.il  in  Dominion.  Provincial  and  M'l- 
’  riicip,a]  bond.s,  there  was  another 

i  r-mall  c-llre  in  corporation  bonds. 

!  r.iper  and  printing  issues  accounted  , 

'  for  The  lion’s  share,  with  l.S4''r  ■ 

Tr.iders  interested  in  common 

•  tocks  will  probably  be  gratified  to 
.c,5  that  the  theory  of  the  trust’,; 
management  suggest.^  that,  with  66e, 
of  capital  still  in  common  stocks, 
there  is  still  a  feeling  such  invest¬ 
ment  offers  the  greatest  pos.'ibilities  . 

IT  the  moment  The  percentage  shift 
from  a  year  earlier,  it  is  'n  be  notic¬ 
ed,  hi.s  not  been  gre.it.  bving  only, 
OP"  point.  ' 

Org.inizat.ioRs  suc.b  as  ('orporate 


BOARD  OF  DIRECTORS 

Sir  Herbert  S.  Holt  ••  •  Pr«ddani 
Hon.  a  j.  Brown,  k.(0.  Vic«-Pre*idarg 
F.  G.  Donaldson 

Vic«-Presidsnt  and  General  Managsr 


T.  E  Aldred 

WlLUAM  F  .  AnGU? 
C  H.  Carlisle 
W,  H.  COVERDALS 
H.»rold  Crabtree 
Hon.  R.  Dandteanb 
G.  H.  DtJGGAN 
A.  E  Dyment 
Andrew  P,  Holt 
R.  V.  LeSuel'R 


tRDOil  W,  MacDoUSALX.  1C.C. 

A.  D.  MacTier 
John  C.  Newman 
John  S.  NoRRii 
Hugh  Paton 
F.  W.  Ross 
Hon.  Gordon  W,  Scott 
Paul  F.  Sise 
lULLAN  C.  SVCTH 
Morris  W.  Wilson 


PAID-UP  CAPITAL 


apital  and 

$5,000,000 


RESERVE 


Montreal  Toronto 

Wi’tmpeg  Edmonton  Halifax  3'a 
SL  John's,  Nf.d.  London.  E!na. 

Naaraw.  Ea'oaroaj 


Montreal  Trust  Company 

tBiablished  I8S9 

511  PLACE  D'ARMES,  MONTREAL  , 


fiem  Ip’-tfinrs.  with  a  committee  who.'e 


■ibiec.t.ive  IS  to  .study  inve-st- 


-  The  month  of  .Tune  witnessed  the  nior'  tn  ihc  inwest  condition  flgtjre  on  'ocord- -tt'T  of  the  Org.inizat.ions  suc.b  as  ('orporate 

deterioration  in  the  Prairie  Protinres  etei  long-tinm  aterage  Thi  w.is  a  .1fi  lino  .-.f  fiotn  Iivisiors.  with  a  committee  whose 

ed  so  earlv  m  the  season  The  worst  n-np  '''  Drought  acrounied  for  practtcalh-  pecuil  obiec.tivp  is  to  .study  inve.st- 

■  ,  ,  ,  c-  ,  .  u  '”’3'  'iailure  ■>'  the  i-rop  in  Du'irn  fs  J.  "..i  3b  and  4  m-'n'  p"licv  perform  a  service  to  the 

;cur  in  southern  and  central  Sarkatchew.m  m  the  south,  and  for  the  promise  of  .  Drenieiy  low  .Mdds  miMic  hr  opening  thoir  pa,ges  and 

Alberta,  while  Manitoba  at  the  end  of  in  Dijinct;.  (>  and  7.  The  tom  iniing  iii.;;vici.;  i  egi.-tp|  ed  .sh  'wing  oust  how  they  place  the'r 

bowed  conditions  approximately  aveiage  shup  declines  from  their  .ila;.-  31  condiiieu.  while  Du--  funds,  for  tlm  latest  annual  report 


as  compared  with  $61,147  the  previ¬ 
ous  year 

i^’orking  capital  figures  compare 
as  follows; 

I'JJT  I946 

turr  Aj.'t.  .  .  1,082.794 

Itufr  Liabs  .  .  .  264.J9J  90.827 


the  May  31  figures,  and  likewise  below  the  comparable  i  ,30  pont.s  or  32^;.  during  the  month  froni 


figures  for  .lune  30.  1936 


<if  May  to  6.3  on  .tune  30  ah  crop  distti 


Manitoba — The  provincial  condition  figure  actually '  condition  figures  since  Mar  31,  while  Diif-ict  2  in  th*. 
increased  1  point  from  lOKi,  of  the  long-time  .it  erage  .  extreme  south-wc.:!.  an<l  T'istiicts  9  and  1.3  where  ihe 


ining  iii.;;rici.;  legi.-'teved  .=-h’''ving  .oust  how  they  place  thetr 
31  (ondiiien.  vhile  Du.-  funds,  for  the  latest  annual  report 
drought  h.i  '  .';ho’vn  'be  (-.-•utairs  .i.  rompiftfe  list  of  holdings 
r  during  tile  month  in  bond  .ind  common  and  preferred  , 
onditibn  figure  declined  eto'-ks  1 

vntb  froni  ;  at  tbe  end  -  - - ;; -  1 

rop  disDiet-  show  lower  Move  Experimental  Shipments  | 
while  D';"-!.'!  2  in  th,.  qj  ]\|_  Processed  Strawberries  j 


1948  at  the  end  of  May  to  102^’,-  at  'he  end  of  luiie.  1  opious  '  acre, ago  1-  :  mail,  still  .-how  reasonably  good  p;o,.pect.s 
Curr  ''°*o'827  early  in  the  month  which  have  sustained  the  Drought  ha.s  wrought  the  worst  dainag-  in  Di:strici,- 

i.ufr  Liabs  .  •.  .  _ ^  _ _ ^ _ crop,  and  at  the  month-end  there  were  onlv  scattered  .i  and  7  In  the  eastern  part  of  the  province,  where 

uvrkin*  Cspiml  .  <,087.862  091,967  traces  of  rust,  (■■ondilion  figures  neio  higher  m  9  of  condition  ficure-s  are  eviremely  l.m-  Districts  4  end 

G  Harrison  Smith,  chairman  of  the  i  the  14  crop  districts  at  , lune  3b  than  at  the  end  of  Ma,t .  south  and  around  falgary  where  the  acreage 

board.  In  his  remarks  says  in  part;  i  Districts  in  and  1.3  along  the  Sa.=kaichen an  boundary  heavv ,  show  raodet-are  damage  bv  comparlS'in,  « 
“The  elimination  of  the  $120,000  '  recorded  the  most  appreciable  declines,  falling  6  and  condition  figu-es  or  TO  and  71  r.  spccfively  'Distri' 

.secured  loan,  which  for  eeveral  ,  IC  points  below  the  May  31  condition  figuivus  reaper-  .3  and  10,  south  find  east  n'  )■  dm-uiton.  nhoie  i 


it'rrkln*  Capital 


•1  and  1  In  the  eastern  part  of  the  province,  where  the 
condition  ficure-s  are  eviremely  pm-  Districts  4  »nd  6. 
eouth  oc  and  around  I'algary  where  the  acreage  1; 
heavv,  show  raodeente  damage  bv  com  pari  son,  i'1th 
condition  figu-es  iif  TO  and  71  respectively  'Dlstrl', 's 
.3  and  10,  south  find  east  n'  l-.dm-uiton.  n  hei  e  the 


'•cars  appeared  as  a  deferred  llabill-  ;  tlvely.  Dry  -.londitions  were  affecting  these,  districts  acre.ige.  is  a!.-o  con.-tderable,  shew  conditions  of 
TV,  and  the  conversion  of  the  $111,- i  toward  the  end  of  Tune..  1 6''D-  of  the  long-time  ii-.ctage  the  Dea'-e  Hive 

045  deficit  into  a  $15,748  surplus  are  Saskatchewan— The  aver.ige  condition  figure  for  theltrict  ha4=  gone  l>a.,Kn.i’d  duunc  the  month  for  «■ 


TWO  items  of  prime  interest.  The  :  province  declined  44  points  during  ihc  month  of  June  |  rain,  with  th 
final  payment  made  last  December  I - - — - - 

for  the  assets  acquired  throu^  the  pAirnTO  M  A  V  CTAD  '  Wide  Gain  In  Saint  John 

MAi  olur  :  cusiam,,,  ExsUe  Re;-,-ipts 


rain,  with  the  corid’tiori  figure  f.iillng  fr'.m  lOj  to  Tc 


for  the  assets  acquired  through  /lAIIDTC  M  A  V  CTAD 

;r.:^T?.rs;r’r,''iSTtUUKi}i  may  biur 

APPEAL  OF  HYDRO 

"Although  the  bank  loan  appears  | 
at  $62,001  at  the  end  of  March  this  .  —7- 

veal  It  actually  revolved  completely  Beauharaois  Given  Power  I  o 
Bfid  "ms  wipod  out  In  rebniary  when  i  Appeal  Against  Hydro  Appeal 
r-w  bauktus  arranswnienie  were  con-  Privy  Comicil 

eummated  and  an  earlier  start  on  _ 

the  Bvason's  ncw  buMnero  oem-  ’  Toronto,— The  Beauharnoi.s  Light. 

manced.  .  -  ‘Heat  and  Power  Company  wasgraut- 

Accounts  reimlvable  show  a  mark-  ^ 

ed  increase  over  the  '  the  ('hief  Justice  in  Appeal  by  Mi. 

and  losoeo  througli  bad  debts  have  ^  ,.  *  vo-tor.  in  rhimhcrt 


MrrEML  ur  niuivu  S.xini  Tohn.  B — ‘'u.'tonis  ii.nd  l'2x- 

!  ci.se  rneipig.  at  this  port  during  J’inc 
.  ■  j  tot.illr*d  -312.3,33.  I'cimp.i.rcd  with 

Beauharaois  Given  Power  l  o .  ,$ir,,3 yf..9.r-.  an  m 
Appeal  Against  Hydro  Appeal  I  crca..'^e  of  >ms.79.3  import  duties 
To'Privy  Comicil  ■  compared  wit.n  .33f,,:'„32 

_ _  _  and  c.xci.so  taxe.?  sbowcil  an  increaf.^ 

Toronto.-  The  Beluharnm.i  Light.  'Ti'  -'  -Tgi  T-  ‘r"'  ' 

Heat  and  Power  Company  was  grant-  o^^'co-.Parcd  w,Ui  rhl.SlJ  tn  lune 

«d  leave  to  appeal  from  Ihe  order  of  ‘  ‘ 


U.  S.  SUBSIDY  LAW 
AFFECTS  CANADA 

iM.tniiine  Ports  WiU  I  ose 
^url:haye.^  By  Bubsid'.ied 
.Stediriship  Lines 


MaHti'TP  Bur^iau  Tb»  Flnanel*!  Tlenw  | 

Halifax.  .V.S.  --  Tor  the  .sitcond  ; 
veat,  experimental  shipment  of  pro- | 

;  cep,;c(l  strawberries  to  ^fho  Bnti.sh  . 
luarkcf  are  going  forward  from  thi.s 
pro\  tiice  fi'llov^'lng  (lie  success  of  the 
Initial  shipment  made  last  year. 

1  li.->  H-e  being  rondueted  under  ihe 
lit;  e,. '‘...n  of  .iffieirt!:;  of  the  provln-  ; 
■  ial  Department  of  xe-ieulturo  and  ; 
the  T.viminioii  experimental  Station  ' 
lit  Kfiitvtlle.  .NS 

It  is  also  plann-*-!  to  send  forward 
hi'  e vperiine.nta I  shirtuent  of  at  least 
j;  tou  of  pt  'cessed  s'rawbeiTle.s  from 


IF  YOU  NEED 

IiOAMf 


li  you  require  a  loan  —  deserving 
of  consideration  —  any  branch  of 
this  Bank  will  be  pleased  to  discuss 
your  application.  The  Bank  of 
Toronto  is  glad  to  extend  Bank 
Credit  to  men  of  character  and 
ability  who  plan  to  extend  the 
scope  of  their  business. 


BANMISONTO 

Incorporated  1855 


Tax  Collections  Are  Better 


—  Tim  upw.-ird  trend  <0  .$34,613,633  nr  42  7*'^ 


’n>e  IMw.ird  Island  to  British  i.mi  municipal  tax  collertl.,ns  in  Canrul.i 


be<4n  reduced  to  an  trvtni  Itzwer  l©vv,i 
fhau  heretoforn.  Ample  remirve  to¬ 
gether  with  Uiaured  uccountK  pro- 
t»iCt  your  company  agalnet  tinfore- 
•eeu  contllJ^!e^cIe^  <tud  the  eximu- 
eloc  of  bustaieea  eujov-ed  Is  f>cln^ 
realized  without  saorlflue  of  safetv," 


Justice  A-  .Masten  in  I'hambers  i  Pl-ains  Petp.  Wi!!  1  lave  Two 
here  this  wpck.  The  t  hief  Jm-tice  '  Producing  Well.-:  In  25  Days 

allowed  Ihe  Hydro-Electric  Couimk-  |  - - 

Sian  leave  tn  appeal  a  .tudgment  i)f  ^  Tomnio  Bnr««"  Ths  Kinmictai  Timi-i 
t  hief  JiiPtice  H.  E  Rose,  of  ihc  On-  Toronto.  riairr  I’ct.rolcum  will 
(lino  Supremo  (.fourt  before  the  Privy  I  h,ave  two  wcli.s  in  the  production 
council.  I  hori/nn  diiriiig  tin-  iie.xT  23  days,  ac- 

"I  desire  to  st-jte  expressly  that  1  conkag  to  R.  I.  flan' e-.-,  president 


. . .  grant  this  leave  to  appeal  to  Uie  (.ji.sjng  lor 

Nova  Scotia  Fish  Catch  |full  (  ourt  of  Appeal  so  that  there  ..viii  pe  riir 

In  Mav  Showed  Decline  tins 

in  may  onowca  L/eciine  appeal  further  to  n.pnt  lia.s 

- '  .  Uie  Privy  rnuncil  from  whatever  ,  7^  hour.s  i 

M.riMm.  Bureau  Th.  nn.ntl.l  Tttn.,  '  Appeal  may  |  ^ ,-1, Ip^,  ^iit 

Hallfa-x,  N.H.  —  ITie  H-sh  rutch  la  further  on  the  propost-d  ap- 

tD-a  Scotia  durlnp^.May  dropped  oU  ‘  j,  piamtiff.s.  re-spon- j  |n  jicnetr.Tt 


Meritlme  Bure.u  The  plnentlal  Ttma* 


Nova  Scotia  during  .May  dropped  off  ' 


as  comp.trcd  wiUi  •jbl.SlJ  in  .lune  A.Ivlrr-s  f'-.-'t,, 

936.  ’i''as.‘iiiigt"n  ate  to  the  effect  that 

- -  nJl  etranish'p  ('.ties  opeuiring  rr'Tn 

ins  PetP.  Wi!!  Have  Two  I'nlted  states  pw's  a'j.l  ehtch  aT<= 

Producing  Well.s  In  25  Days  "’Tf  !'  ?  Ved^rnl  sutsMIer.. 

_ _  mu5t  h’'  lu 

.onto  Bureau  Ths  Financial  Tims.  ’I*'*  fUtUIC,  111  Me  Lnited  Slalei  or 
.ronlo,  -  riairs  Petroleum  will  I'til!*''!  Si.:tes  source-.  11-, it 

'  t'Ao  x^olis  ill  i.lio  prftduot.iou  uiHa->  •  an 

/on  during  the  iio.xT  23  davs,  ac-  'td'an  fltiiis  in  pci.s  at  whic.ti  tficse 
:ag  t"  K.  I.  fiance,-.-,  pre.sident,  >•’  '('!’•  nrparent. 

(-losing  lor  the  \o.  1  dl.o.-ovcrs’  well  A  case  In  j„c,,t  iTiat  of  the 
will  be  run  ami  hole  rc.idy  for  ce-  I’asierri  Ste.iuu.'hip  Line-,.  inc. 
ment  liii.s  Tliuisday.  .-\ftor  the  co-  "'liicb  or.eraie  fh-‘  year  rouml  !ie- 
ment  ba.s  beivn  allowed  to  set  for 
72  hour.s  Ihe  cetiouif  pbig  will  he 


mauiifa  tiui  ers  an'1  !»  Is  hoped  ih.i*  first  made  >lsc!f  evident  In  V^r..  *  V 

a  m’u-  i.iade  "lil  thus  be  de>  eloped  1. <.».».  1.1, r.  atid  1 

to  „h.;orh  surpiu-s  Crop  or  increase  f  oT Inuous 

the  ."i'pu(  decrciU'-ft.  contipiicd  thrciigh  1,936  .lenianrl.s  ar--  met 

U  ts  stj'e.i  (liaT  rach  vear  rh.r,.  .tiid.  fivni  preliminary  information  sensitive  and  ret 

1?  rt  ma'ket  If.  f.reat  Britain  for  be-  -■="  f-n  avail. ible.  will  app-irenlJy  the  erertit  lating 

'w.ei!  iSi'..iiii’'  and  20'', dot''  ci*t.s  .'r  caiw'-  through  19.37,  accoiding  to  a  municipalitiiv; — w 

strawberries  most  ef  siiivec  made  by  the  fItiz.-Mis  Re-  of  tax  citipf-tii.n 

which  has'*  been  supplied  fi').m  Hoi  .searvh  Institute  of  Cjigiada.  gencia.!  tf.si.ili.s  sl 

'ami  Tha  Marttluies-  hope  r.'  get  a  Thts  stud'-  covering  244  urban  or  r.il  e.xaoiinalion.  < 
poitl  id  of  this  fnlde  and  las'  '-ear';-  stibiirban  tiituiicipalitirq  in  f,an.->.da  tion  m.-irhinerv 
e.  pcrlmenfal  shlp.ments  pro'iai  most  !  wUh  a  combined  population  of  4,130.-  lia- c  to  c.otnpe.fe 


In  fanarl.i  levy,  tn  193,3  tlie  eorrc.spondin g  Dg 

evident  m  V 

19.».<.  t.iCr.  .’ttid  in  19.19  31^-^. 
eiinl Inuoiis  rea.rlim  ss  w'lh  \>  hieb  1;  (: 

mgh  1,936  .lemanri.s  ar--  met  1-.  .->ne  of  the  most 
nfnrinafion  sensitive  and  reli;ihle  nid'-  ators  of 
apparenljy  the  ereriit  rating  of  a  iniinicipalltv. 
iding  to  a  mijnicipaliti'v; — wbieti  fim.l  the  tr’’nd 
i/ciiS  Rn-  of  fax  c.'tlertion.s  eoniia.ri  to  Ibe 
a  genoia.!  resuli.s  sli'-<tild  in. ike  a  raro- 

1  urban  or  fill  e.xaoiination.  of  ilirir  tax  collec- 


stiburban  iiiiitiicipalitir  s  in  f,an.'>.da  tion  niarhoierv 


$utK-:fiictery. 


to  the  c-xteut  of  »,'J23.y(Al  pounxla  wtih  ^is  lordship  atated. 

a  cash  vaJuatlcni  of  $12.«72  IwBm  cam-  j  .j  a,ppe-a.U  and  cross-appeal r.  re- 
pareJ  with  Mar  of  1936,  the  r«jp*>rt  |  from  Die  Ontario  Governinent'.s 
of  the  tyttstern  LMvtelou  FTsheideh  i,-^it,latlon  Invalidating  Hydro  mjp- 
Ftates.  p|v  contracts  with  four  Quebec 

The  largest  decrease  wae  In  raactt-  Three  of  the.se  have 

erel  where  the  decline  wap  4,9(>0.bob  „^p.(^tjated  new  Contracts,  but  J3eat|. 
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pounds  aud  h  decretiped  lauded  value  fij^mols  went 
of  $32.P"b  I'he  lobster  cvitch  d«e-  aga 

pile  th.-  tact  that  it  wn*  428.0<m 
pound.s  less,  ehaw,«i  a  lauded  value  I  invalid, 

increase  of  $2*,l'.t4,  ct.uttrared  with  ...  p-.n-m,; 


I  he  appea,ls  aJid  cross-appeair,  re- '  jiH  „f  \^hi,'h  occur  in  71  ft  J  (3  thcord'-r  from 

stilt  from  Die  Ontario  Government's  ftpiatt,  divtsion.i I  tvlroleum  origin-  be  no  longer  done 

legislation  invalidating  Hydro  sup-  •  ,\ihe.i-ia  1  lirvernmsn'.,  h.is  A-  '  .  ‘'  ir-ie.  ,^>.1 

ply  contracts  with  four  Quebec  ^  expressed  the  opirii.n  'hat  it  will  the  .-'oinp.inv  i-t.ii 

ixtmpaniea.  Three  of  the.se  have  ,,,,f  npep..,.s.iry  10  c,sirv  drilling  the  r  p  subsiil'-. 

negoDated  new  Contracts,  but  Rpau-  j,  9  .'ell  has  en-  fuaily  imp"-,;"'1e 

harnols  wont  to  court  and  obtained  ‘  counicred  the  Bo-,'  Ts'and  sands  at  romp  in'  s  i-  lui'-.l 


tudsment  agaiitst  the  '  oiivinission.  ^  2..30i'i  ft  or  12  ft.  higher  slruct'iralh' 
In  which  the  Icgislatiou  war.  de-  1  mp  \o.  T.  It  i.-  estiniatcd  ihar 


than  IhP  No.  T.  It  i.-  estiniatcd  1har  n-onld  n 
16  drilling  day?  w.ll  I'o  aecessar;-  hetw-’cn 


thcord''r  from  D  a.-hili.iytoii,  this  I'aii 
be  no  longer  done 

A-  '  .  ‘'’ir-ie.  ,g>iiiii  Joh.p  Hgept  .'f 
the  .-'oinp.inv,  .si.iies  that.  "•Itliout 
tbe  r.P  subsiil'-.  ''  w"uM  tre  \'r 
fii.'iil'.'  imp".-,;'''le  O'  opei'i'e  fhe 
rompan.'-'s  ?,nn'-.lohg-U('sl"U  Itae 
Tlie  ne-'  r'lliiig  ,  he  .sai'l. 

would  not  iffe.  f  t.h'’  c..'inpan.i''s  line 
hetw-’o-n  B-'-'l'-rn  uml  .Vcm-  Y"*k. 


«  -I  At!;,  in  hr.*sp  uf  Commis-Slon  was  given  leave  ,  to  rearh  Lho''lmcPy  sands  is  r.m  sub.sidl.-ed  M,at  the 

e.  i  fi-i'm  which  the  No.  1  drew  produc  ruling  wo'iid  ift  affect  nu-'  pur- 

eod  fish  where  the  oabcli  'vwe  113, 4>.  1  Beauharnois  ha.s  now  been  I  .i-.,  s-..  e  ,.„re»fi;  cr."Ha;.a  . -  _ 1-  _  j 


pounds  l.'ss.  the  lauded  value  “ton*-' ^  ,,en  leave  to  appeal  against  th.'. 
ed  ,ui  IntrcasH  of  $1.J17  ,  1  commission's  right  to  take  the  exAsn 

on  the  .lU.er  baud,  the  haddock  lughcs'  tribunal.  ' 


well,  rerenth  spudded 


ste.idy  progress.  Der-  BostmvNew 


ruling  wo'iid  ivt  affect  nu'"  piir- 
ch.L.sing  m  ('nn.ida,  .i.s  ree,.i-de  the 


On  the  otJier  baud,  the  haddock 
catch  w-as  lP5,ii(*f*  pounds  more,  but 
the  lanil.rU  *uluei  showoid  h  decline 
of  fl'i.-lii  while  hullbiiL,  wdUt  an  tn- 
cre.ieed  (  all’ll  (jf  :it<7.0np  pounds,  had 
«  laiia*'6l  vo.lu«-  of  $39,66.3  111  exceee 
of  the  rigu. »  for  May  of  last  yoJir. 

VANCOmt.1%  8l(»t 

Vanoo.iver  —  V»u.  ou'-xi's  snipi'ii'C 
repo.-l  to.  il.e  niOiiMi  cf  ts  suni- 

mailAed  LrleDy,  «»  foils ws 


All  Canadian  Canners 
Plants  Open  And  Operating 

All  of  Canadian  Danners  plants 
are  reported  as  having  been  opened, 
■nd  a6  operating  or  re.ady  t,n  operate. 
This  Is  the  first  time  in  many  years 
That  the  compau.'-  has  been  able  to 
bring  Us  'whole  c,apacity  into  opera- 


Deep  Sea  Inrvard  -  .  . 

31  7,172 

Df«  f)  .  . 

;r 

.3.31..85IJ 

I'oiiaf  Tfi- 

W  H  1 11  .  . 

15T 

l»0,ft5V 

pi » r  ♦*  1  pii  fi  C'Dcie  (  1  *  a  Dut- 

TTiird 

Kl** 

178,24.1 

al  C’oaef’t'*’.**"  tnv'nrd  1 

<>o5 

44ii.:i3 

Loral  Co«stwi.‘«e  Out- 

M'ai  tl  .  .  .  1 

Tn  t 

448.341 

1  !f  TOHI.A  ni  IMIf 

PKHMIT? 

\*P  (ft'a  -  A'  \‘U  TO\ 

i;  <  4*9 

build::!.*?  »'<  i  *' ■ 

1  K: 

'  '•'.'xOngT 

$44.0*fi  a,Ti  t  do  l  « 

iurt! 

In  MdV,  1.3  pciuiiti 

D  X  a 
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rick  material  for  No.-  4  and  3  I?  p;j 
now  moving  out  to  liie  slte.s  of  the 
wellik  y 
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Toroiito.  —  Vahj^  of  Drodnrt  of 

Ontario  fi.^h^rie^  In  'vhs  >3.- 

3A0  422.  r(^mpar»*fi  in  lia 

th^  y^.ir.  total.M  r*- 

prppi'nt  til*'  Nrif'jn  f  as  m.Lr-  . 

Th(*rf*  ar<'  no  fL^h  I'.inninj^  -r 
riirint'  4'iD»‘rH  t»'d  In 
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United  Oils  Announce  The 
Election  Of  Board  Of  Dirfctor.s 


iMiiuIug  factories,  4  in  Quebec.  3  in  4.’];'  .  .  with 

Biltlsh  Cohimbta,  1  in  Nova  Scotia.  ''.'ntch  N.f'  r'f.l 

and  the  rest  in  Ontario.  tan, lei  v.il.ie  o.'  $-..371.'"''i  in  if 

LowKit  B.  r.  I'O’w  Kii  oT  rmtT  mr.  f.Aiv  I’ow 

Vi.  t'  Ttn.  —  iPutput  of  .'('ntr.il  »lfc- *  Toronto.  -•  (Juiyii 
trie  .-tntiiin*  in  Brilirh  i'elunihi;i  for  trio  -.t.-itions  in  ('plj. 
til*  fl.st  fiv*  nionlhs  ol  tii*'  (  ea  r  .  flv*  mont1i,«  -'f  111'-  .' 

,1.01  omt-.j  t'  C  I  7  hll”.  "iiO  kilowitt  '  t.i,''-'  1.4  tilow.-Ci 

iio.ii;.,  4.  ... .iiica rod  ((Oil  I  .'i;  p.nrcl  ■.••till  S 

1.  .(•  h  in  III.  .-i'lti*  period  ot'  l;i-.t  prri'd  .  f  l-i;' 

(0.1*  ’I'll-  .w-'i  !<  d4'  H'.-eragp  tor  ihi-  •ti  .-  .-''•nr  igo  loi  1 1. 

'  t!  ((  a.-  I  ;SP  019  k.wii..  and  last,  'Ulf'  k  w.li..  and  In.-' 
year.  4.3 -tS  090  k.w.h  j  k.w.h. 
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held  .I'wtiH  29tli.  I'red  J  lireen  .vu.s 
re-i>la#leil  pri-siden*.  K  M,  <.'ompii>M. 
vie'*— presid-'iif.  ;'P.d  AV  M  ''r>nn.ii’h*i 
secretary-treiis.ir*r  Fred  .1  <;ie(>i., 

li.  A  Bri'W  (I,  Sr,  F  M.  .  oiiip'on 
.iii'i  A\'  ,M.  I’oiinaclicr,  all  -if  .’iii 

garv  weie.  ce- *li>clc.i  'lirocir.r'  '  htl.' 
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Noilhem  Navigation  Had 

Pioht  Lor  Year  Ended  March 

Northem  Transportatlnn  Fp.,,  i  rd.. 
now  coutr'vlle-1  ihrrot.gh  iriiior.ido 
iToI.-i  Mines.  Lid  ,  bad  an  operatiii.g 
profit  for  the  12  niouth  (lert.'il  cuii.-'l 
Mar.  h  31.  1"37,  .acconlln.g  To  th*  first 
.■inuiial  st.itcmelit.  A  M.ift  Ben-y. 
general  nidtiager  at  I'diiiontou.  re¬ 
ports  the  rransporTatloM  svst'Mii  ■was 
.  pun  ha.-ed  Lbloiado  for  h  price  of 
?y7,n''ii  wild  ts  now  a  whol i.v-owued 
snhsi.llai’v.  liefoi’*  Hd.Pi.stinpuf  with 
Mlil  'indo  hut  nf'ter  iillowMDCe  for  de- 
ITcct.itloa.  the  Traiisiiortiitlon  1s.s«.l-1 
|..  .sliow  ivpe.-aUng  proCIt  .'f  S'lirje.- 
i.hlngover  13'  ’,.  on  Kl'Torddo’s  Invesf- 
luent.  This  In  leim.“  of  'jollars  wmild 
.'•'tnp'lle  at  so'uethtlig  ahout  $13,123, 
but  of  coursH  Is  iK't  net  profit  op  al¬ 
io  n-aiP-e  for  capii'dl  expenditures 
Durii.g  the  year  the  compauv  ope.r- 
jifeil  14  vessels  and  barge?  along  the 
Mtu  kenO*  River  areas  of  The  North¬ 
west  Territories,  serving  sub-Arvtlc 
''oiiutrv  A  tegular  s'.'rvlce  ts  stat¬ 
ed  lU'w  being  maintained,  .vperatlug 
rh-  few  lU'.iuths  fridm  break-up  to 
fre.eze-up. 

BAVO.V  KSTmiT'l  liAltX 

— K.xiiorr„  ,.f  .'■anadljin  harm 
TO  *h*  '  ntted  Kingdom  for  th*  rirs' 
fr.'n  ni.'ntlis  of  lift  ln<T*as*.i  nior* 
it'an  ‘21.''9''  990  po'ind.s  .-.v**  'h* 
sp"nd:ng  "'oiiths  of  1938.  th*  19.17  *x- 
p.-it  r.-  'otaliing  88  802.89''  pounds  In 
ii'id'l,"''  til*  Fanrtdlan  I'acon  exp-'i's 
to  'b-  I'nltrd  Statr.s  .i '  9. v  3  .son  {'.-.'jn.ls 
and  ili*  -xport.s  of  pi'rk  ai  89"  1199 
P  '-tn.I.s  .(•*'•*  pra.-' I.'.il I  V  .i-.ul.!*  1ho.se 
of  tile  sorr*ep"ndiiig  tour  months  of 
19.;8. 

l  aX.VIMA.X  HO.VlfV  |\  I  .K 

M*  4 -■•".intrl-s  whl'h 
«.-n'  -  '-JO  .19"  p.t.jrtd.s  or  hon*v  to  th* 

I  n  '-d  Kirindoin  lo  I9.3I'.  '"anada  (va.s 
•h-  U!C*-t  ''intrlbiitor  with  2.29.1.999 
V  'pi  I.s.  '!'*  D*rartm*nt  of  .Agr'i'iit- 
r*i'or'=  shipmrnl.;  from  Ckanada 
or  r“".s*d  about  one-lhtrd  ov*r  i?",", 
anl  for  'll*  fir.st.  t!m*  thi.s  count!-'- 
-rnp|,iTi',*i  T.amaica  as  th*  leading 
r.vrortrr  to  the  British  I.sl'-.s  Cana- 
■t  n  h..o*,-  i.s  .(.aid  to  lii  p-a-rticularly 
d*,si-r,'I  fo’  bl.'ndine  purpoff..;,  h*- 
'a'!,'*  th*  grading  c.an  b*  d*p*r.ded 


''47  and  .1  total  currenf  Dix  le'o-  of 
Vi'is.:;i6,24i'  for  municipal  and  .school 
purp'9ses.  .stu'ws  that  uiicollociiui 


ion  m.'irhiiii-rv  ,\  -  municipalities 
lire  1.)  compete  with  ihe  butcher, 
b"  liake*  nnd  the  iiista.lment  I'ol- 
ecior  for  the  ci I  i .-.cii.s'  Income,  tax 
otlecriiig  rllvisions  need  to  he  all 


'axes  f''r  rurr.  n'  ami  pres  loms  yuirs  the  name  implies 


not  InrlildlT'g  t.ix  s.ile  lands 
certifiratp.-,  ''f'-.l  atmounted  t< 


jiliKPs  wh,-'rf!  t;LXc.s  are  recelverl.  ibe 
ta'iiiiite  .aigge.iti. 


A  NEW  CANADIAN  PRODUCT 

Though  it  is  used  extensively  in  the  manu* 
facture  of  pulp  and  paper  and  in  many  other  in¬ 
dustries,  sulphur  has  rnvt  hitherto  been  produced 
in  Canada.  Durinp  the  last  few  rears,  Canadian 
imports  of  this  important  commodity  have 
avejaged  over  150.004)  tons  a  rear. 

In  1930,  The  Con.solidated  Mining  and  Smelting 
Company  commence«i  c.vnstrurtion  of  a  large 
fertilizer  plant  near  Trail,  B.C.  This  plant,  which 
cost  over  $15,000,000,  has  been  operating  suceess- 
fullv  for  several  jears  anti  has  converted  waste 
gases  from  the  company's  lead  and  zinc,  plants 
into  a  complete  line  of  nitrogenous  fertilizers. 
Continuing  its  successful  efforts  fo  utilize  these 
"waste  gases,  the  company  recently  perfected  a 
new  process  for  the  recovery  of  sulphur. 

The  first  sulphur  unit  is  now  in  operation.  It 
produces  a  remarkably  pure  elemental  sulphur 
at  the  rate  of  40  tons  a  day.  A  second  unit  of  simi¬ 
lar  capacity  is  practically  completed  and  ■will  be 
in  operation  before  mid-summer. 

Tliereafter,  a  production  rate  of  about  25,000 
tons  per  year  will  he  maintained.  .4  ready  market 
for  this  output  exists  in  the  Pacific  coast  pulp  and 
paper  industry  alone. 
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fforn  thf*  llcHt  infi  itqtrr  plqntn.  fh^n  qro’/  ’'^tMOPTT  S  3 - 

,  ...  fb  •  Icc'  a  nF  I'*''!  ] '*  T  tV 

ch^rr‘?‘1  llpht  TPd  ,  Tt  ejo^f,  n^'t  nT^tirv  <  i- 

tb«  r'tiron  nhit  form  bis  oontrihiitton  to  tbo  ir"ini''lpftl 
trra.'tirv  inV.’o.s  Vinfor  rntrr.  lirbt  or  ?-i 

lonif  a?  h®  b;:ts  Id  pnv 

iVb.it  otbor  sinuri'hs  of  iir'iint®,  '■Jilfct  or  indTO'-t  ar® 
op  -n  to  til®  muniripal  putboritior  ’  Anri  Ali-st  snt  ings 
gro  tlipf®  in  n'lmniist ration  oosts  li®ratis®  of  I'onlnbnt®'! 
snr'ior.s  of  i  ivii-  loaflnr.®  \chlfli  ar®  rafarrril  'o”  \n'l 
why  1ns  th®i'®  born  no  ini-rm.ir  in  I'li®  oporttmo 
r\pf’n,.fs  of  the  rity  in  th®  past  icn  ycarr' 

Wlion  tbc:ii'  '■ariou.';  rpiosticins  iro  .in.sw ®rr'1.  "®  '.till 
probably  b®  abl®  lo  iiD'Ior;  t.inil  why  thlc  Virjfinia  city  — 
row  rrlobratiiic  its  rifihttrtb  birthday-  baw  a  popula¬ 
tion  of  only  A, non  Onr  wouM  miagln®  tliiif.  t.ix  dto- 
pouragrd  inclividii»lj  Induct rirti  and  bii:,ln®.C'  conornis 
wotild  flook  to  B  t.astoafl  olty 

Rrader.s  of  tb»  report  roforrrd  in  rurrly  ran  b® 
expected  to  ask  "Wbat  la  wrong  witb  fb’.:'  pifiure?” 


Government  And  Industry 

The  hunter’s  prayer;  "Tf  you  can  t  help  me.  don't 
help  that  bear,"  was  recalled  at  the  annual  meeting 
,  of  Dominion  Textile  Co..  Ltd.,  this  week,  when  Sir 
■  Herbert  Holt,  who  was  in  the  rhair  referred  to  th® 
expense  and  trouble  to  which  the  company  had  been 
put  during  the  last  fiscal  year  as  a  result  of  the 
Royal  Commission  on  the  textile  industry.  Sir  Herbert 
drew  a  comparison  with  the  textile  Industry’  In  Eng¬ 
land.  which.  h«  pointed  out,  had  been  rendered  Inval¬ 
uable  encouragement  and  assistance  by  the  British 
government.  Tt  was  ob\'1ous  that  be  considered  lh,ai 
if  'tha  policy  of  the  Canadian  government  wns  not 
to  be  helpful  to  Canadian  textile  miUs  at  least  i» 
should  not  assist  their  competitors. 

It  was  brought  out  at  the  meeting  that,  by  reason 
of  inadequate  tariff  schedules  and  the  non-optration 
of  the  Dumping  Act.  competition  from  English  cotton 
mills  in  the  Canadian  market  l!^d  increased  to  an 
alarming  extent.  Thus,  while,  the  Lancashire  cotton 
industry  is  receiving  encouragement  from  the  British  j 
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How  Sectional  Problems  Arc  Created 

OGN'lI!AN'T  of  ilip  social  rather  than  th®  economic 
side  of  th®  fruit  .and  vegetable  growing  industry 
of  British  Columbia,  the  Industrial  Fvelations  Board 

has  ruled  th.at  cannery  operator.^  are  to  restore  the  ‘  .rjef ion  pri.'br-  -.enciMlic  i 
wages  of  .sooo  workers  to  Hi®  lev®I  prevailing  before  P'or.irtiy  t'l  ’  ery  bigli  t*wel 
a  reduction  was  put.  into  effect  In  103?.  But  this 
gesture  is  doubtfully  commendable  if  it  rr.xultr, — as  it 
threatens  to  resul*-  - the  closing  of  e-inneriep  hecau.ae 
they  ar®  unahl®.  to  f«!l  tb..|r  product  in  comp®tltion 
with  piantp  in  oth®r  rar'e  -xf  tn®  .-oupiry,  notably 
Qu®ber  and  Ontario. 

Tt  will  he  recalled  that  S'jme  vears  ^go.  there  was 
in  British  Columbia  a  violent  agitatl'^n  agamst  tb® 
growers  and  cann.er?  "f  •ornato*3  of  'Oij®b®®  an.j 
Ontario  because  they  were  able  to  oust  Brilifh  Colum¬ 
bia  products  from  the  market  In  the  Prairie.  Provmee.r, 
and  event  to  undersell  local  products  in  com®  ports  "f 
British  Columbia  Itself  This  was  because  this  ram® 

Industrial  Relations  Board  considered  that  workers 
in  British  Columbia  wers  entitled  to  wages  apprc.^l- 
mately  double  those  acceptable  to  workers  in  Eastern 
Canada.  That  a  similar  fltuation  will  now  be  created 


I’-XSt  fifteen  ’eiirf  tn  pre 
e®p.5ijinptinn  .xtiij  pn-'lin't. 
prima''’-  '•npmiod'tu'?  m®!' 

.■‘I'll  ipi'i.  .  M  ..1  !  Ill  Ill'll  .dll'.  1''. 

miin®vaf!i®  Ttier®  n.x.-  ih®' ®f''>i'e 

n.i  np'ccsiti  fnr  ,jin  int.-t na t 'nii  i I  .i® 
ti'in  .  and  tb®  o®i'U '’'in '  I  .inmipi® 

1  ■>  i  .'iir.p  prii  ps  n  ®r®  lU  -nnwu  b  it 
sp®f  Illntive  i-|i,xr.ti-ier  T'l'"  ■■ii'l.i 
lion  I’hanfed  i-i-iptpleieli  .iii®!  the 
'v.ir,  ,ipd  there  ic  li.irdl'  ®  m.irlii't 

ubieh  h;|g  not.  durin-  'I'®  t.ii’'  tif- 
te®n  venr;..  been  .’iib,iv>‘i®il  in  -oiiie 
irternational  pioi|iii®r.  i  ®'tiii’tion 
iir  niarkeline  Fchenie.'-  ni‘1®t''l  nmny 
marke','!  bav®  .'\p®vien®r.l  iiin  or 
more  .njcl'  sclietn®.'.  .iiin'i.i  ih.ii  pe- 
1  lod. 

rbe  first  fariee:  of  th®.-®  rrhem®®, 

■nhicb  ®nibr.ict'd  'irfu>iliv  all  mar 
kc'.*,  covered  th®  period  I''.'!-.'!?  Tbn 
rvprrien®®  w.ae  decirledl.v  di-.appolni- 
ine  .Ml  the  seheipe..  bad  for  their 
‘ibiec*  the  rayin®  ®f  price,  t'’  r® 
munerative  level...  bii'  ibere  wa.--  n®>t 
a  ftngle  market  nu  "Inch  co-'Uier.i - 
tinn  proved  a  poi,ii!'®  .and  tiii-iinc 

®UCre,'S..  .Vf  a  rptntt  nf  le.^- 
iem 
Onner 

or  later,  however,  cacb  inflated  pric® 

I  .®tructi|r®  ®®illap?pd.  te.ivipc  ill®  m.ir- 

ketfc  in  worse.  ®ontu.’iop  'biu  h®- 
'or® 

There  rver®  diff®r®nt  r®ison.®  f®r 
*b.es®  brealvdown.f  >t®.M,  pcheine.r 
suffered  p  ir*'®ij!ar'v  frenx  tb®  f..i®i 
•  bat  It  pr®"'®d  v®rv  diffb'uit.  if  noi 
inino'.'ihl®.  t.o  f®riir  -r  firnt  alli,air®®  nf 
the  IP'®;!  tinp.ii'tanf  !iit®rnation.a! 

pcadueers  ®f  th®  rninmeduies^  con-  I 
c®rn®d,  In  ncariv  .all  cases  ’  outsiil  ' 

®t';.  '  benefittcd  I"'  'I'®  rir'n.r  I  The  rdi 
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,r.;h®m®r  ihp  vnl'inlm  ,t  r:  i  vpiiinn' f 
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er.'.  !n  tb®  iiio]  e  in.-.ni  p,.  i  ibn-v 
that  thr  ]®.t®i®)f;  .if  lb*>  ’'a'-l'iii®.  .'nitt. 
pnadi’l  mdustii®.  b.M--'  le.iiiied  fi.un 
tl'.'ii'  'in f® I  t II n.it e  \  p.-i- p-n,  .rt  iti® 
Pr®®®i|m:  i®n  i®,)!  ?.  I  h..  I.’iv  .-ii-.t 
i'<'ipp®i'  )ii  ii'l’ii'er. .  f.'ii  ,'\.iinpl®,  r 
i.in:®i)  In  r,  f  .1  ilieii  .'iHimt  .1  r 
from  Fijn®  i  ri ;  ,  m  or.i®'  to  ini 
pro,®  tb®  b.i  1®  iio.tlum  'if  tlie  lu.ir 
k®t  ('ll®  pi  I®.'  limit  ,  .iiniei'l  at  ll  er® 
ren  niO'l®!  It®,  .111, I  a  ®om  prebni  ft' e 
.®h®pi®,  ei'iibi  ,i®inc  ill  tb®  III;;®  pro- 
diicev.s  III  Ml®  unrli),  ii  .|  f  tliii.'.  iinn® 
I’P.N'sarv  I  e.irl  prodVlcei';,  ivei®  l.ill 
more  liber.il  ill  tlielr  '  ®  it  I'ii't  mil  (int 
lev;  tlii'v  onlv  ai'raTiE®'l  not  t®i  in 
er-’af®  pi'O'lui’i mil  \v,ttiiMii  fii  .-t  ®i\inr 
notice  to  the  other  p.i ri i®lp.i nts-  of  *1'.® 
ncreenicnt 

Th®>  re.eiilf.'  of  this  tlbe'-a!  r®?trl® 
tioii  policy  on  th®  x'arious  market®, 
iva.c  leri-  .^i'tisfactoi'v  at  fir.-i  and  n 
s.peiiud  as  th'iMKh  th®  t®ioa  of  lofiric- 
tinti  in  iPiier  ll  ivoitid  to.-  a  renaia 
sane®  Ehe  ®'pori®n®o  'if  the  p  li  t 
itv  nioiiMi.i,  tioiveier.  Iia.s  acain 
.iliikcn  .'ll!  yonfi'lon®®  in  th®  u,efiil 

III'-.'.  ,iiid  laliio  nf  .’onmm.Iit}  i®:tri'’. 

tmn  in  ."eneril,  and  the  'Ipniand  for 


rrrp.’-'ai  -f  alt  r®ftricti®n  barriers 
on  the  tin,  rubber,  and  other  n'li- 
ket"  is-  eroiilnr  from  v-opu  ua  "o®k. 
iboiich  ®it  present  ouoti'.  ar®.  high 

enough  ta  pnvniit  .dmoit  ijnllmlted 
prodij.'l  ion 

111®  il'.itlllty  of  tb®  ’.artou.s  pro- 
iluetion  eonti'ol  comniittees  lU  th® 
reepiit  conuiioiliti  b'vam  to  pre'cm 
nil'll  ll  pie  .ind  'lansprniifi  fliieiii.i- 
lions  111  |iri®i'?  .If,  haie  <i,-®iii'i'i,i| 
m '.Ills  a.  n®"  ,  it  riinf  cafe  .igain-.i  i® 
Mn  lpin  .•®li®m‘’.s  Ihor®  is  im  na  'Ui 
ill  doubt  th.M  the  mfention  of  ib® 
byi'lers  of  the  larmiis  "rhenie.  and 
pat  tn'iilai'lv  of  Ml®  ®npp®r  and  rub 
b®l  hi'liciiie.y  Iiav®  been  fouti'l  and 
a;  far  .S! clued  a.'  eoiidition.  p®rPl't- 
tei]  Thoir  fajliii®  to  retain,  lonlrol 
•af  the  pofUion  iv  i .a  r.iihei  duo  to 
Ml®  fact  tlbjt  thev  all'iwed  .itoi-ks  to 
fall  too  far  and  *h't  tliov  under-e.-ii- 
mated  the  risine  flood  of  ooii.umip- 
non  When  ib®v  fin'ilh  r.ii.,®d  th®. 
i]iiotas  in  duti'k  suceet.iion  the  im 
me'lrite  effort  of  th®;  ®  mere  ise.s  w  .is, 
final),  hee.ius®  piiiducei'S  weiii  not 
able  to  m.ik®  ii.e  of  tbe.  iu®r®ji®d 
■luotas  It  .111®"-  I  n  Mill  M  rctiuel  nf 
v.iluni.'ii  y  .ir  ennipiilsiu  v  v*  ;  trirtion 
(t'otltlnued  nn  Pico  Ti 


Ontario  Hydro  Electric  and 


er 


OFTP'r  Hr  Till"  HTDPO  ri-P''- 
IPTc  nwi'P  royniu-yio',  c  F 
O.VTAP  to 

T'U'ontn,  Tiili  1.1  i;l’7 


government.  It  Is  also  being  assisted  in  finding  an 
export  market  in  Canada,  at  tbe.  expense  of  the  Cana- 1  forecast  by  the  Vancouver  linanclal  Eews.  which. 

I  in  connection  x»-itb  tja®  situation  created  by  the  board  s 
■  new  wage  scale,  says ; 


dian  operator,  by  the  Dominion  government. 

In  presenting  the  annual  report  to  .shareholders  at 
the  meeting,  Sir  Herbert  referred  to  the  item  of  530  -  i 
792  paid  for  legal  fees,  most  of  which  tbe  company 
had  to  pay  to  special  counsel  appearing  before  the 
Royal  CommisElon  on  the  textile  industry  for  several , 
months.  This,  ha  said,  in  reply  to  a  question,  may  | 
be  only  a  retainer.  He  also  referred  to  the  fact  that : 
the  company’s  management  w'aa  so  fully  engaged  in  j 
preparing  statistics  for  and  in  appearing  before  the 
Royal  CommlMlOB  that  they  had  little  time  to  attend 
to  the  business  of  the  company  during  the  year,  so  ; 
that  only  some  $363,689  was  expended  on  extensions  ! 
and  machinery.  In  referring  to  the  encouragement  j 
given  to  the  Lancashire  cotton  industry  by  the  British  j 


"A  year  ago  and  two  vears  ago  when  The  Finan¬ 
cial  News  d®p!ct®d  plight  of  the  steadily 
declining  tomato  c.anning  industry  of  B  C.  caught 
between  th®  .grinding  nilll.'tones  of  low  wages  in 
Ontario  and  Quebec  end  uneconomic  "rders  of  the 
British  Columbia  indiistrial  relations  board  it  'vas 
roundly  critlcize-J  b”  newspapers  in  Kamloops  and 
the  Okanagan,  In  th®  iut»rval  tbu  t.r’jth  of  thes® 
statements  has  be®n  brought  home  to  citizens  of 
the  interior  citi®;.  and  it  i.*  worthy  of  comment  that 
the  newspapers  ih®r®.  are  converted  to  the  viev- 
that  the  ;®oci3iiy  con.sciou.s  board  member.a  ar®. 
actually  iniurmg  farnmrg,  cannery  workers,  trans¬ 
portation  intere.stf  and  the  canuers  by  th®ir  poli¬ 
cies.' 

In  the  face  of  these  conditions  the  attitude  of  th® 


government,  he  stated  that  the  theory  of  the  latter  j  Industrial  Felation®  Board  Is  that  tb»  ranaerv  opera- 
.  wa*  that  the  better  the  business  of  the  manufacturer, '  tor.a  are  bluffing  and  confronted  bv  figur®£-  to  th® 


the  better  for  the  government  itself. 

Tbe  cotton  textile  industry  in  Canada  is  one  of  the 
largest  sources  of  employment  in  the  country  and  is 
also  a  very  Important  source  of  taxation  for  the  gov¬ 
ernment.  It  seems,  therefore,  not  only  unfair  bi^t 
uneconomic  for  the  latter  to  harry  it  with  Royal  Com¬ 
missions  and  at  the  s-ame  time  encourage  outside 
competition  through  the  tariff. 


The  Chain  Store — A  Good  Neighbor 

UNDER  the  caption  "A  Good  Neighbor"  th®  ' 
Canadian  Chain  Stores  Association  ran  an  adver¬ 
tisement  on  July  15  in  59  daily  and  ■weekly  newspapers 
in  the  Province  of  Quebec.  Thi.'-  is  th®  first  of  a  series 
of  fifteen  advertisements  to  b®  used  during  th®  current 
year  in  order  to  acquaint  th®  citizens  of  Quebec  with 
the  objectives  of  the  member.®  of  the  association  and 
the  services  rendered  to  the  communities  served 
This  is  the  first  Joint  effort  through  advertising  to 
convince  the  reading  public  that  the  chain  store  is  not 
the  octopus  that  it  is  sometimes  made  to  appear,  that 


I  contrar''  dec'ar®  that  th®v  can  pay  the  wage  inr®®as®r 
I  and  mak®.  prefit-s.  Apparently  they  mil  only  be 
satisfied  that  they  are  tv-rong  when  th®  cann'rips  ar® 
forced  to  dose  dom?.  Then,  of  course,  it  i«-!l!  be  too 
'  late  to  r®pair  yha  damag®  which  has  been  do.ne  and 
the  Board  can  be  expect'd  to  Justify  its  policy  bv 
decrs’lng  cut-throat  comp®tltion  from  Eastern  Canad.a, 
and  demanding  one  of  thos®  interproxdncial  trad®  em¬ 
bargoes  which  develops  that  spirit  of  seetjonalism 
!  which  15  one  of  Canada's  great  national  probleimi 


Britain’s  Iron  Ore  Supply 

reported  threat  "f  Gen  Franco  to 


HF  reported  threat  nf  Gen  Franco  to  c.jt  -ff 
*  shipments  of  iron  or®  to  Br'tain  if  he  does  not 
get  his  own  way,  sho'WB  th.  -ivorklng  of  the  v®rT/ 
primitive  m.ind  The  ordinary  rn'roantlle-trained  indi- 
vldua'  w’ould  no*  threaten  in  thi^  way,  but  would 
sim.ply  inoreaf®  the  taxes,  and  in  this  way  insure  a 
steady  Income  .eo  long  as  h®  controlled  tji®.  region 
However,  it  may  prove  a  good  thing  for  Canada  a.nd 
tb®  United  States  if  the  supply  of  Spanish  ora  is 


t'l  .■"Uch  ;ir  extent  thit  re.-triftion 
i.'Tit  lost  either  theif  patiep®®  or  .'ihll- 

ity  to  combat  the  mcnic®  ot  the. 
.crowmj  strength  ot  ou's’d'’-  prod'ic- 
I  err,.  Th*  be.st  e.vamplet  'if  tins  ivere 
the  Staven-son  rubber  f''h®me  and 
tha  Braniliaa  coffe®,  pric*  defence  of 
1^24-8.  But  even  in  Tho;.®,  rare  in- 
stanceis  where  the  original  r®,strlc- 
tioD  alliances  were  both  firm  and 
I  comprehensive,  as  f  opper  Export- 
I  ers  Incorporated  ot  iirs  (wh'ch  rom- 
I  prised  9.0  per  cent  nf  the  world 
'  copper  production),  the  endeavor  to 
raise  the  price  had.  eventually,  cita.-- 
I  trophic  result.^  The  limiting  rule,, 
-which  made  ever  stronz®r  d®n5in'is 
‘  on  the  member  pr  'duccr.^,  clashed 
i  finally  "Oth  the  vital  intf-rert..!  of 
single,  groups  (mainiv  lotv-co.st,  pm- 
d'lcer.s),  with  thn  effect  that  co-op- 
eratiou  toon  became  ineffective.  Fur- 
thermor®.  wh»rp.  Lhe.  governments  of 
Ml®  most  important  commodity  pro- 
d'acinir  countries  assisted  th*  re.stric- 
tfon  S'.’h®!ne,s  'vitb  leg.ii  powers— as 
wi»h  coifce  in  lira’ll,  iuiar  in  ('ubii. 
and  Tai'a  rubber  in  Dlal.ava  ajnl 
"’heat  in  Canada,  t*  .a  .m.f  .At— ®n- 
Mn-i — th®.  I  ffort?  iv®r®  not  rcrm-i.n 
ctiMv  ®ffe''tiv®.,  i.s  lonsiimer.'.  did 
their  part  to  tpoil  th®  policy  of  tho 
rci.f.rictionii ts  eit.ti®r  bv  s®®ktne  sub 
rtit.utes  or  by  huving  from  h.ind  to 
mouth  only  ! 

*  V.  .y. 

Consequent!*’  th®  Eancra!  e.itper!- 
Cinco  t>'i!h  c.'tmrjodtt  V  restriction 

schem®.*.  ■"••j.'',  .«o  deftnit°!v  dij.ip 

pointing  that  restriction  h'l.j  i®*t  a.tt 

Ms  reputation  ,,nd  goodn'il*  b’’  I’tl.' 
tt'hiie  ail  scheme.s  between  Ftl'2  a.rid 
lOj®  h.-id  be®n  d®si£m‘''d  t,,  sr®i|i  ® 
eq'illibri’im.  o?  th®;  market;  concern¬ 
ed  and  to  f-tabilii®  pr'ces  at  i®rpnn- 
erative  levels,,  pne®  fluctuation;  of 
controlled  markets  had  hc®n  minjii 
■""ider  tbat!  tho.sa  of  'inciintToiir.ii 
markets  In  b^om.  period.e  contrciied 
prices  rose  to  higher  levels  tha”  the 
uncontrolled  ones  and  in  the  slump 
their  reaciion;,  trer®  hirge* 

Nevertheless  comm®dity  Ti-iart-et 
control  -Staged  a  revival  in  the,  fou* 
succeeding  years.  The  tin  scheme  of 
I'lSI,  a  new  ti  pe  of  control  scheme 


Montreal,  F 
Dc-ir  Sir 
111  your  Issue 
publish  'he  to^t. 


I  Time;, 
Q 


Julv  Tnd 
in  .tddrfis.- 


-ou 

de- 


'  .Adding  th®;.®  t’l  o  'cgelher 

1  N'i44..i  .'0  p.iid  in  muntcipa!  *i.v>'. 
"  itliin  tl’t  Frovjnceand  TTSU  224  pa”! 
■  in  tdxf.,  through  'he  pri’cife  cont- 
pii’iep  ’•  Inch  contracted  to  deliver 
pov'er  'n  ths  r.ommf.ssi'ini  you  wi'l 
find  tJ’.'.t  thus  ''ommi.saion  at'.'ue  paid 
n  Vties  a  tof.i!  of  1712  7!'  Iher® 
ire  many  other  pub!'®  au'horitie.s  in 
'‘anid.T  M  htc.h  tnu;  *  piv  i  c’lu.idf  i 
.able  .amount  of  tav  re'cnue  'o  Aiu- 


3  YEARS  AGO 

Bi®  t'.»  ll'.-x  at  The  rir.tn-lsl  Timn 


The  Oaekatchewan  government 
•wdll  guarantee  bonds  for  G.T.r  *ft 
mlnnls  In  Beglna,  Sisk-Ttoon.  Mo^'se 
Taw,  Prince  Albert  and  ri'vift  (  >ir- 
rent 

tf,  tf.  y. 

Tt  In  being  sueg®:'t®d  'hat  Dn- 
minlon  Park  seeina  likei®  t®  provide 
It®  fortiin.-iio  ornanisors  v  ith  a  r® 
t'lrn  contpaied  wiih  ’itiiri'  th®,  .av¬ 
erage  Cobalt  or  roicupine  mine 
iionld  look  ln.'1:n'fi<'.ini  In  recent 
"e®Ks  lh>>  sioi'l,  hri..  luniped  frnin 
fll''  to 

■{■  V' 

T'etroit  I  niicd,  'donfreal  Po-ver, 
;'.ha  wioiKiiri.  Sao  r.nilo.  .N.ation.al 
Hrii'k,  .and  I  rant"  ay, .I  t’o\<  ®.r  ,  all 
itroKc  i.htoiigli  their  prciious  hish 
I®' els  F.wilcmeni  in  roronto  rails 

h. i:'.  .=iil>,«irh'd  for  the  tun®  br'uir  and 
the  price  ha.s  di’ciiiied  lo  1  Ifi's.  a  h>.' 
of  nearly  3  pom's  iriun  the  h.i.gh  of 

l  ist  "  roll 

y  .f’  tf’ 

1'  1?  rtporte.'l  'hit  F  P  tA  oorl, 
vic.e-pr e,.ident  of  th®  N.iin'nal  Tru.st 
t'o'upany.  Mill  t.ike  tii®  pl.tr®  of  Mir 
Donald  Mann  111  ai'.socia' ion  nt'ti  .Mir 
AA  llliani  Mai'Kensle.  m  Mi®  big  Hamit- 
t'm  power  ind  iraction  deal  tieing 
pi  o,jei’.|cd  Sir  Dun.ild.  i'  i.  :  ah),  la 
:  «  iti’h'i'.g  hl.i  in ver'inen I .-.  from  iifili- 
tiea  to  iniiii'-..  .crlnc  i  great  futine 
for  "'eel  and  iron 

•V  'i'- 

)  iiianccd  I'v  r.ri'isi'  l  api'ali.Ms 
t'f’lding  a.  fodcr.'l  ®ii.ir'®r  wllicll 
provider  for  1  .SOd  niit'’,-  of  n®"'  r'lii- 
w;i' ,  a  t r  111;;' ■^nMi'cil 1 .1 1  V  pi  'i- 

liv'.'ed.  ”  iM)  I  'll'  Cliiji.'hiil  '.I  ter- 
inlria!  t.lie  '.a  '  .I'ld  I  F.i  -i”n 
f.’n  o”  'h®  "'e,  t  >  i’nu®ciin3  r  invin 

i. in  ’•  iMi  Fort.  'M''''lii' r  IV  and  I.ike 
Alhabiuka.  1*  I-  kn.'wn  -I  Ml® 
.N'lrllmrn  T‘*trlt''i''  li’.iilwa-  .  and  h.i-' 
d  c.j ptt !|  1 1,’at i'ln  of  1 


Itvered  h*,’  Mr.  Erne.sf  H  Adams,  i  iiivipal  bodies 


the  chain  store  makes  s  very  definite  contribution  to ' 


the  municipality  in  which  it  cpera'rs 
rent  advertisement. 

"The  Chain  Store  aims  at  friendhnecs  no'  onlA’ 
with  its  customers  and  numerou;  local  and  neigh¬ 
bouring  sources  of  supply,  hut  with  its  business 
neighbours  a;,  well,  and  •"•itb  the  authorities  of  the 
community  in  which  it  does  busmess  ’ 

In  Quebec,  as  m  no  other  province  the  chain  store 
system  has  been  subjected  to  discruainaton'  ta-aation. 
The  ultinsate  result  of  such  la-xation  must  be  to  raise 
the  cost  of  llx-ing  to  th*  consumer  FoUtlclans  hen-- 
et’er,  apparently  see  more  direct  xotes  in  appealing  to 
local  loyalty  aS  against  the  outside-controlled  organ¬ 
ization.  I 

The  solution  of  the  ^’hole  problem  large!;'  depends  1 
upon  the  ability  of  the  chain  storer  to  gain  the  con¬ 
fidence  of  the  public,  a  sound  confidence  based  not 
only  on  fair  dealing  but  on  m'ltual  understanding 
During  tbe  past  15  years,  tbe  chains  have  been  so 
busily  engaged  in  the  problems  of  expansion,  and  then  ' 
the  problems  of  depression,  that  they  have  not  been  j 
able  to  give  sufficient  attention  to  the  becessity  for 
adequate  public  relation.s.  I 

The  past  three  years  have  .seen  some  improvement 
in  this  respect  and  the  present  educational  campaign 
being  carried  on  in  Quebec  can  be  lauded  a.s  a  step 
in  the  right  direction.  Obviously,  it  must  be  sincere 
If  It  is  to  carry  xwcight  and  it  must  he  maintained  for 
m.orr  than  a  period  of  six  months  if  it  i;,  to  oljtain 
full  and  lasting  results.  Given  the  results  anticipated 
in  Quebec,  the  program  can  be  exte.nded  to  the  klari- 
tlmes  and  Ontario  at  a  later  date,  possibly  next  v-ar 


States  the  cur-  ^-’^I^leonlc  wirs  she  had  to  have  timber,  and  when  i 


Britain  must  have  the  or®,  Just  a:t  m  the  i by  leeislation  in  the  ch'.eft.in 

Pfiducing  c'ount.ries,  came  into  pro- 
miDenee  in  122.2,  xx-hen  t'n  prices 
the  edicts  of  Napoleon  rut  off  h®r  supply  from  Nor- i  were  raised  'o  above  £200  per  ton 

Although  the  price  policy  of  the  Tn- 
t®.raat!ona!  I  in  ''  ommlttCQ  Tra,=,  far 


she  turned  to  Canada.  I'  xvag  this  v  ar-time  need 
for  naval  supplies  which  did  so  mv.-h  t®  bring  into 
being  the  lumbering  ind'u.:try  of  this  'Souptry.  ■V.’ill 
hittor,’  repeat  itself  ’’ 


Curt  Comments  on  Current  Events 


Ir  Hie  rising  death  j-jt*  from  automcblla  accidents 
j'jst  ^mother  inde.®.  of  r®.turs'jjg  prosperity’’ 


A  ne-»- 
Ust®.  Ilk® 


y-pe  of  wheat  is  said  to  "look  like  barlev  and 
o.ats' — £5  they  are  sure  its  wheat. 


'  from  being  .'.otind  at  the  time,  the 
scheme  had  the  approval  of  tha 
F'orld  Etuonomlc  Conference  of  1222, 
’’'hlch  recommended  similar  'chsm.es 
for  otjjur  products  In  fact,  two  new 
tchemes-— t«a  and  rubber — wt»i-c,  con¬ 
cluded  in  13*2  and  respe®*!'’’®!”’ 
■on  tit,  mode!  of  fjjt,  tin  s®heme,  and 
on  September  1  nejct  anoth®r  scheme 
of  this,  series— s’lgar— will  coir.e  in’o 
'  operjtion  The  tea  and  rubber 
schemes  have  altca*’?.  hc®a  adminl!- 
!  tared  with  'Jje  sole  object  c^f  estab- 
I  lisiag  equilibri'im  of  the  mark®'?  and 
‘  to  prevent  excessivelv  lo®'  and  ex- 


I  Vice-President  of  the  Briti?,h  <* olum- 
,  bla  Electric  Railw.iv  ('ompany  an"! 
President  of  tl'.e  Famdian  Ei'HMi'iral 
.A’.soclation,  to  ijie  A?soc!.aucin'a  re¬ 
cent  ron'-ention  at  H.inff 

In  part  the  sddr®£K  laid  rtres.? 
I  upon  the  poittion  taken  bv  Mr. 
;  -Adams  that  prlvate!v.n'.vn'*d  electric 
undertaking.?  have-  to  fubmit  to  un¬ 
due  i^ompet.ltion  b®''i'iffi  tbev  ron- 
tnb'i*e  in  tax®?  '.o  ail  public  a'l- 
thori'!*?  —  Don'inion.  Pio'incia! 
and  Municipal— while  puhli®  under¬ 
takings  are  taxed  lory  niu'di  r.n.'iie 
lightly,  "hen  t.jx'i'd  -it  .tii. 

In  your  editorial,  'tomaicntins  on 
^  this  addre?®,  lou  r®pro'!ufe  Mr 
'  Ad-ims’  figure;  ,-h'5wiri'T  th.it  "during 
I  "the  past  y®dr  vu'iv'Mclv-'-iv.  ned  'in- 
"dertikinz?  c'Ui'r.buU  d  ni  ta.,®., 
■toward  th®  cort  •■;{  D'lminion.  Prov- 
!  "ini'uil  and  ■.luii' •!!’ il  '7,.-  ornmen':; 
■" T7 ,.724 .til'd,  or  2  42®-  ®f  their  liX'.M 
"?ro;;  ine'’”!®  1”  eomp'r!:-””,  M’® 

Tonf rihuti'iii  of  j’liViiicii -®'.v!i®d  uii- 
' 'd®  t  t-tl'.i”  ’I'.l:;  ®”1''  4.710  OP'.'I  01 

I  ■'!  dT-k  ‘if  iJifir  crov.j  meom®  ' 

In  IP  ®d!'ori'!l  .'ien'cnt  app®ie- 
tng  in  Tti®  F!tia”'');M  Tin'er.  ■'!  .April 
;4fh_  ie.2**.  ’ '111  p.i.\»i®.  u."-®  of  the;® 
i«o!'4?  in  r'U'h®''iioit  -lith  ptibli® 
®-i  ni-.r;  Ivp  —  "'I'lt'ieilt  e®n  1 1  i  [M]  ll”  C 
in  t.jx®;  I'ent.'jl:  '  an'i  Mf  F  B 

Fjvi®r  111®  '1'®”  Pre?id®n*  of  th® 

'  iin.tdia”  1  1  t  rti-ri  i  A  c  ;  ®r  1,31  mn  in 
an  .iddte.-r  th®  A.-; 'iciiMo”  ;  co” 
icn'ion  .)t  ’.Iiirrav  T’.,1"  ;p®aUm(r 
.ibou'  Mil.,  r  iTirn  I.:.,;  Inn  ,  iit'd  -  '  Mt; 

'.s',  rt®m  'iouM  ni'i'pf  b®.  '■o”.®'dei't:d 
a.  a  fair  lardrtiek  .  th®  )eat.r>n 
'  hf-int’  t.hat  It  p  I'  .  no  'av.®;  '  ) 

'vml®  to  •  nif  and  !.lt®i'  to  'tr,  Ka-.;tci 
pointing  out  ho'.v  fallaciou:  the.ee 
st7item®nt.i  v,  cro.  iudginr  from  the 
records  of  taxes  piid  bv  th®  Hydro- 
Fleeft-ie  Power  omrpi j;ion  of  Onta¬ 
rio  and  th®  Jor'^nto  H I’dr'i-Ficrtric 
3vct®m 

I  have  r®c®ived  trom  o'tt  proper''; 
Deparin'e-ut  a  st't'en'®n‘  .ti'i'i’lnz 
that  in  1227  the  f  ommis  c-ion  will  p.t; 
t‘)  Municipal  Autimrtf  1®;  "ithm  the 
Province  2,244,820  taxe-'  nr  m 
special  grants  in  li®ii  of  taxation 
where  'axe?  cannot  b®  legal'v  icr  irri 
A-lniorr  all  of  this  tax.ifiou  i.  paid 
upon  land  vatu®?,  the  Power  e  npi. 
mt.’S'on  A®'  providtHfe  'ha'  th®  (■.eiri' 
rniSSiOn  ?h,3ll  ni^r.b®.  t-ixerl  iiri'rn  ir; 

generating  plant;  .xpd  tranrmi; .-i®n 
equipment  in  addition  t"  thi;,  la-.-.a- 
tlon  paid  direvlv  'o  Muni®!pai  .Au- 
*h®ritie?  in  the  Province  the  Pem- 
mi.s.'ion  will  purchase  pov®r  outsi'le 
of  *2i!i'a.rio  ®h!tf!y  from  'I'uebe®  ''on- 
'r-actors.  f'Sr  'ise  ’''ith.i.n  'he  Pr'sv- 
ince  to  the  va.lu®  of  J.2  521  704 

Assuming  that  .oir  Ad'i.mz'  stn'c- 
mout.  tbit  2  42'7k  of  the  gro.?f  v.aluc 


The  Hydi'i  r.!®®*ric.  eorum-if ri'sn  -af 
Ecronto,  whl''!i  distribute;  power  '0 
the.  citizen.'.  pa>t  in  Lues  23«,0d'2 
•.'n  Its  righ'-ef-way  au'd  store  pro- 
pr-rtics.  '?hu’h  ®nt®r  in'o  rompeU- I  will  firs*,  see  th®  miraci®  performed 


Tlic  I  a'’nre'J  Laifl 

come  '"ears  aero  aii''''catcx  of  D"ii- 
glar,  c  ocii!  Mrsdl'.  cli'ing  e-  iden-®  in 
Tie"'  Ife.jlaii'l,  pr®'1ict®'1  'hat  ciah 
liii'idend?  und®r  their  s”?t®!n  'voutd 
first  be  P'tid  in  .A!b®rfi  focial 

Trcdlters  in  .Alberta  return  the  cont- 
plluient  bv  fp®cif';’!nc  v®-«-  Zc'iland 
as  »_hc  place-  nh®re  Maior  D'®uc1if 


'I'm  with  privately-owned  niorcnn- 
'I'e  ®f t-ib!i?!i!ii®nt.=  The  Hydro-Elsc- 
trif  pnwer  ''lammis.aion  of  Ontiirlo 
owns  *J'.e  street  railway  in  Hainllton 
•ind  p.iya  'o  the-  H  imiU'on  *.,!tv  au- 
tb'arjiej,'  au  iinjouat  of  4%  of  its 
gvo.,.  revenues,  in  a'ldilion  tc  taxes 
upon  tia  pliV6l®ii!  properties.  Siini- 
l.ir  llliif  triU'ins  of  pubUclj’-own'id 
cnterpnt.e.1  contributing  to  munici- 
P-M  t.ix  revenues  cam  b»  adduced 
from  points  all  over  Ontario  and,  I 
imagine,  from  tbe  other  Province; 
as  wti! 

^1®.  A-d-inir’  ftifire?  therefore,  do 
no'  at  ,al!  l•l>pve;o^t  the  actual  stt'ia- 
'i'xn  in  regard  to  tho  contributions  In 
'•i\®r  iviid  bv  prlv.it®  and  P'ib!''- ' 
”''I'ti®i  I  i'lrpe'it  that  some,  put 
'if  this  a  of  the  jtrosr.  revcu'ics 

'if  pn’-ii'o  uullfie;:  paid  10  'axes  in¬ 
clude.?  tariff  and  salit.-,  tax  lei-les  bv 
'll®  Federal  .A'l'horities.  The  H'^dro- 
Electri®  PoK’er  ''ommissten  of  On- 
Uirio  and  I  rupp'os®,  all  other  publi" 
au'horitie.'  throughout  the  Domi¬ 
nion  pa*.'  'o  the  Don'inion  pre®iselv 
th®  ram®  tariff  aitd  S'lles  ta.v  a; 
pi-ii-at«  corporatjons 

At'iii  yoij  pieqje  g!'’e  vc'jr  readers 
til®  opp'^'il'inity  of  heirinii  the  otJr®® 
;-iH®  lit  t.hi.-,  ”l.*tt®r  I'f  the  '■ela.tive 
t.ix.Tfion  of  pulili'.:  and  prtvatfi  util- 

I';  tuicrpi’i;-®? 

I  'aithfiiii'y  yotirr 

T  G  lAON, 

E  hair  man 


Actually,  it  will  h®  m  ‘'Icjd- 
F'lckooland  that  'h®  dividend?  '''in 
be  paid' — 2A’tnnir®g  Frr®  Pre:-s 


;  P-CGuIt  Of  Timber  Mining 
British  Columbl.i.  up  to  t!i®.  pr®F- 
I  en',  has  mined  her  timber  ?he  has 
i  never  ■'forked  out  and  put  into  effect 
jii  sustained  yield  program  eu®li  as  is 
r.mploye.d  in  countries  where  naturij 
i  has  been  less  lavish  and  it  is  necHs- 
'  f.ury  to  be  provident.  She  h.a?  pro- 
!  tected  her  fore.ets  a.galntt  ftre.  but 
pot  al'wav;  effectivel’’  She  has  douo 
I  rome  reforesting,  b’lt  nothing  in 
'  comparison  with  tb®  ne"f! 

N'O'v.  it  appp.ars,  public  optnien  i? 

alarmed  —  t  ancouver 

riovince. 


A  B-3®I  Habit 


C-vned  by  tbe  p'lbUc  as  shareholders,  s-ruag  the  |  the  end  “f  produced  by  pri'Mte  cor- 


publtc  as  customers  just  whxt  Is  a  "private”  public 
utility  ? 

tf  tf  tf  tf, 

A  little  government  interference  in  business  is  a  1 
dangerous  thing — and  a  lot  of  it  Is  much  more  dan¬ 
gerous. 

■'f  tf  a  :f 

The  whole  mining  community— for  it*:  own  good — 
should  co-operate  '»'ith  the  authorities  in  clearing  up 
this  Rubcc  affair. 

•a  A?  *  01 

The  people  of  Alberta — many  sf  them  at  least— -a.®* 
ctll!  looking  for  Soda!  Gredit  dividend.-..  Hope,  it 
geemf.  reallv  does  “spring  eterr.al  . 

Y  il  *  f 

Juf*!  csti  bv  f jitnk*- 

enft  derartrEient  ba'/'i  V.fir!  'ir  Rubber 

5?  r'jf  '■‘/f  tb?-’* 

I  Having  er.ccuraged  the  In'/sntcr  cf  the  sit-dov/r. 
strike  it  seems  that  President  P.stsevelt  may  be 
"hoist  CP,  his  o'vn  petard’’  if  .eit-dowri  t*®t!c®  are 
employed  in  Congress  to  defeat  his  Supreme  Ccurt 
,  reorganization  bill, 

I  if,  if-  iti  If. 

In  connection  with  defaulted  (i.nnadi.an  ptovinfiiil 


last  year  on  more  flexible  line.®,  and 
the  q'iot.a  P''Iioy  of  the  International 
Tin  Committee,  after  having  followed 
a  very  Fhori  sighted  courVe  for  .  ®v- 
eral  yp,.ir?  w.as  actually  changed  into 
a  liber.al  one  before,  tliu  end  of  122  ), 


poration?  is  paid  to  Dominion.  Prov¬ 
incial  .and  Municipal  Authorities.  1.“ 
correct,  ill®,  taxes  paid  by  the  H’.dro- 
Electric  Fov.-e.r  rommi.sri'in  on  th!;’ 
%'dume,  of  [uiiTh''Med  powei  v.ivijlii  |  LMrlif 
total  for  I  be  iircacut  j  i'a;-  Titi.S.r.'S't  for 


I  _ 

The  essentia!  point  In  tha  state¬ 
ment  on  taxation  made  b'-  Mr  Adam? 
in  bu?  address  as  president  of  the 
Canadian  i-Mcctriri!  Associa-liou  anil 
in  fhe  Fin.ineia!  lime?  rditori-M 
oommentinc  "  as  o'f  the  iinivar'';.',.ni>'''l 
d'lil  uniii.'t  ®!!.scrimi”ation  in  t.h® 
faxes  mtpmcd  on  th®  piivately  o"’” 
®d  .a.r.  ®ompar®d  with  'h®  publicly 
ownr.ij  rif’ctric  ’jndertaki”-!;; 

.Ar>*’0rd!ng  to  'he  t®.'.*  Mr 

Adams'  ad'lr®;;  h's  •.  tatement;,  ,ar®, 
ba;®d  op  'h®:  anr"j<il  ®®nru?  of  th® 
I.!®’  tri'’  St/iti'an  ludu.'trv  Ifiued  bv 
'be  Dominion  B'Jrea'i  ®f  2Uati?t!®: 
'D  12.2"  and  hi.'  fizur®s  are,  there¬ 
for®  to  h®  tal;®”  -a;  otfici-'i!  '*on- 
.'cquentlv  if  the  Hvdt'o  Eleefric 
Fo"  er  c  prorcif  iif-rj  oj  Ontario  "  a.r 
t.o  be.  plac'd  on  a  biiis  of  cquall*',' 
”*  Ith  the  pri’-atelv  o'.t’atd  'andertak- 
in,?;  it  "'oul'J  coatribut®.  in  taixes 
*2  250  450  or  3  45%  of  its  total  grest 
income  of  approximately  $32,500  . 
000,  as  agamst  2344.820  thei  Comnau.* 
sma  will  actually  be  called  upon  to 
pay  directly 

The  same  applies  in  the,  ca&e  ot 
th®.  Hvflro  FJcctric  Commusion  of 
lorniit®  which,  it  is  stated,  pays 

S.noo  in  taxes  a..s  against  Montreal 


The  plain  fict  s'.md.?  o'lt  boMl:' 
♦hit  3Ir  Foosevclt  d'lnn?  his  vliolf 
career  a.?  on  elected  public,  ofri'’!  il 
tn  oxci'!’’®  •'apact'i'  bos  nei’cr  ®stab- 

hn  b  ir  bO'^P.  H 

spender.  That  "-.'i;  i-o  when  hr-  -".i? 

''f  V<hV’  Tork  And  -f 
eourre-  tt  hif.  been  p j'ofull'.’  tr’i® 
.lince  he  h-ta  been  I’l  ®;  idcn'.  Hi? 
exerutti’e  fis®  >1  vri'i^rd,  l  ouplcd  "’I'b 
•  ha  ®barac.t®r  of  'b®  pm-ent  pro¬ 
gram  for  bis  Admini;  tr-jtion,  11.1- 
t'lr-ally  rtim'ilatiT  'f"'!!''.;  a;  to  hi? 
ibilit''  to  rcduc®  1  cd®'-)'  e.vp®n.?®.? 
in  a””  .ainoiitit  n  h.it.-.^rvci  — 'Ralti- 
more  S'in. 


SCRAP  BOOK 

A  I  ltd  k  f  )n  l,lc.'®|iiciici" 

.An  rlri’tnr.al  d®'icii  dniiiiiod  to 
tiroit  after. dinner  ipe.jk'na  t.i  tp.ji 
min'jtrf.  baf-  bcian  ini'aUcd  iu  Km'. 
Enitaiul  It  coprij-.t.?  Ilf  i-argp  f.ac® 
"Ith  H  protrudintr  t'anguo  "’hich. 
"  hen  the  'prakcr  begin;?,  rtarts  mo"'’- 
ine  After  eight  minut®?,  oii®.  of  »hn 
ev®s  winks  a,  varning,  and  if  the 
spa.aker  ovejrune  ten  m!n’i*».s  the 
apparatur  thrown  tjio  whole  room 
into  darkojers,  gt'dng  listeners  an 
opp'art'inlty  to  ;nfijk  out  quietly 
without  e-mbarrassiut'Ot  —  2'ancou- 
vsr  £ua 


Heat  A  Foocr  fonsolidated, 
iiinple,  .C„2'i0.ono.— EUrrC'K. 


Something  Wrong  With  This  Pictur*^ 

To  hetviiy  burdened  mur.icipil  tAx-payert,  a.ad  te 
mtiRicip*,!  official!  whs  have  reached  tbe  end  of 
tbeir  tether  is.  seektng  revenues,  it  wil!  come  as  Inter¬ 
esting  and  refreshing  news  that,  according  te  press 
reports,  there  Is  a  to"/n  !n  Virginia — Bedford — ^whlch 
"has  established  a  widespread  reputation  as  a  city 
without  taxes.”  How  has  it  been  accomplished’’  It 
appears  that  the  budget  is  balanced  by  the  revenues  of 
the  municipally-owned  light  and  water  plants. 

V.’e  have  no  desire  to  spoil  thi.s  pleasing  pro.spect  of  anti  municipal  bond  i.s.sues  it  is  licing  suggc.stcd 
the  benellts  of  public  owner.ship,  but  we  would  like  lo  London  that  as  a  future  precaution  no  issues  of  tins 
have  .some  buslne.ss  facts  as  lo  how  it  has  been  brought  i  charaefet  should  be  permitted  in  (Jieal  Htilaiii  or 
about.  Frankly,  we  are  skeptical  as  to  whether  any  '  traded  In  ihe  stock  ex<  hange  nnle.ss  the  right  ;  of 
municipality  can  provide  the  services  now  demanded  bondholders  and  the  laws  to  which  th®y  at®  snbii'ci 
by  a  community  without  having  to  impo.se  taxes  VV®  |  3^®  fullv  r®i  out  in  th®  pro-pof  tu-. 
have  an  idea  that  i.f  sit  th®  card?  'A’cre  rpread  on  the 
Uhle  a  Joker  would  be  revealed. 


The’’®  "■■M  It  "’a'®  of  gtuuuir 

ITTDU.lv 
rA?iL!5^: 

!•,  nr.'*  vt 

Cb'i-lif.  1;-"!  Lven  cn  th 
fnr  \  rf  'i 

h'Z'f  i  ?-'■)»  -c'tr"  'r‘ 
mg  1” 


t]®uNii'lv  ®(f!'’ifnt  -jnid  hi.', 

of  t.li®  iricndlieM  ®Ii-m' ictf  r 


I  ; 


..a. 


■‘'.b'arlie 

r  '>■  ®  1  1 

'  c’ui'.iu' 

■  il  r'ri'f  * 
and 

U  « 1,  ,  n 


•  h*  .  . . 

jiif''  To  iSqt  t'.m®  ll®  to-mfl  o 

^,r®at  nu-oh®'  '■'  v®'*,'  ®!®?®  chum?, 
all  of  vhom  ar®  terv  clo'ml"  a??o 
'’Intcd  wIMi  fmani'tat  work  A  birr' 
groiip  of  Mk'mi  ucciI  lo  SCI  !i  r.i'cal 
dt'al  of  0111  iic'ii lii'i'  noi  only  ilininn 
111”  cl;i.'  tint  sjii  111  iiio';l  of  lluii'  lioli- 
d.i.' lo  'i  ilii.i.  Eii.io.' iiic  roliusl 
lli'allll  ll|i  lo  .1  ;-llol'l  III””  aco,  V”|'; 
ll of  !):  -,  ac'iua  iiil.ii 111 bed  looK 


Mnvv  1 

IT'f  T. 

f  »  .S 
FLli-IRF 

OX' h'jn /  ® 


oflirt 


'I'M! 


'.her®  '••■li' 
■■  hc” 

i’-'cl  r-.- 
‘X®®;.-  of 


111®  rapi']  y.aiii  in  price;  in  ''fall 
'.etc  h,i.'  '..luylit  i.he  ."I'  erage  tradi  r 
flaljpctcj  Mott  of  'Jie 
b’  ILFIiE'.lN',  t r  ider?  iio'"  admit 


;.*r'"d  bv  and 
'!!*••  id’.’anc” 


1,272,! 
b  ®  ®  n  ; 
s.,a  •>' 


m,-. 


■jp' 


Mli'- 


/  tn 

th*?  it,’**.'''? 
rnijrn  '•'jf’Jjpi'  fj? 

stoii'c-  a  dii\'  t'l’  tbs  avei'iC”  fuuis 
lo  break  cvcii  It  is  Mir-  I'  iir  boil 
!  ”s  llial  ill  ”  ii.iii  Mly  Ml”  li”  i\ I”  a  lot 
b".  I”, III  iii'i'ioil.?  ;is  llli'ii'  o\”i'hi;i(l 

I;;  |ia  ll  oil  l;i  rl  V  lii;nv.  anil  ll  lak”?  a 
laic”  aiiiouiii  of  >l”:id'  I  ic-'iii”.-:-  10 
la!;”  i-ai”  of  t  .'.  ii”ii;i'.  iiiucil  le.  ' 
allo\;  |(ii  all,'  I'l'.il  lu'ifii.  'ilail,'.'  loo 


ADV.V.'y  '  !  oi.  M  'il® 

•■■'I'chcd 

in  ’ll*'  I®.!’!'..-!,  r’jinnin y  from  *.'''o  t'l 
p-l.n';  b®f®r®  t.h®"'  cc'ald  ,?r.,rl- 
i?  •.  Ml.',  rnarkrt.  ■‘■at  really  g;  t- 

'l.c;  'in  lf!'  ’'-’i"  .’.’cw  inar.;.'  -f  tlicm 

Ir?..'®  i'lmpod  in  b  caui.i;  tJie.y  are 
'Miu''!  !'?  ni'b*  the,  up’.vard  turn,  and 
■Ivn'i-i.;,  ii'i-.v  mi'r®  hulllfh,  btllcre 
Mi:M  Mil!  pif-tMi*  mo", fluent  "ill  .,;oii- 
lliiii”  iliioiirli  .Inly,  "illi  niaii.v 
.loll,,  ii'a.iiioiia  iiiosl  of  Mil'll'  lo.isi's 
.?iiii  '  \  111  il  III  I  ha  I  I  lull  .  I  ‘roiii  1  lie 
1 1  (  I  III  III"  Miiii”  of  I  ll”  ll  ;uiiii'; 

sliaii'i  lia\”  ),.iiioil  filial  li'ii  lo  fif 
1 1'(  11  poiiii ; ,  iiiil  iiiosi  o;  ttinii  on 


The  En-Jeanrig  Kisa 
A.fkM  to  rropo'c  a  wte  of  thaaks 
to  the,  chalrmaa  at.  a  r’llMio  dinner, 
'he  proposer  made  the  follo-wmir 
Epeech  "Gentlemen,  there  is  .ui  old 
Ea.rtern  legend  -n  hieh  say?  fh;i.t  those 
■whom  the  gods  love  thev  kiss  at 
bin'll  If  'hey-  kiss  ;i.  b,ibv  on  the 
lip.s  it,  bccomoH  ,%  great,  singer:  if 
they  kuss  it  All  tbe  ears  it  lierorue'. 
famous  musician;  if  on  the  eyes.  ;i 
groat,  artist.  4  won  '  toll  you  wlii'n. 
f  think  the,'.’  i'.u.scd  Mu  '  Iiai  l”;  :  tiijl. 
I'ui  sure  you  "’ill  asic®  'vlili  m®  Mi.ii 
hi'.’s  a,  mai-'-cllou:'  ihaunian  -■  The 
fa'lcr, 

.Aiifthar  ?irii7lt.er.?  F.cc.or-l 
Ficken  ?  F.itt”  in  A"r?hir®  rcir 
o-Korj'j  'hy  t’K>  Fr.ijf olida'-'d  Milling 
acd  Smt^l'ing  rcmriu'  of  Fapiida, 
at  Trail  Df  ba?  •■  or:  *2:”  1.5th  Can¬ 
adian  Avrshirfi  Dr®®-!sr?  .‘if-sAoia- 
tion  r-i®ri'criout.  y'ro'iu-«i''n 
c.na!  '  ei '.ific  1'*.  for  '■.■"'■;  jr  v.'.ir  more 
than  J®®  ®®®  P"un' 

Ini"  thfi-r  llfs.'im®" 
z-'-f  a!;-'-  .'-■■•rd-d 
di.j,n  h'' r  ’*■ 

»2  rl  ^  f. 


Ml- 


♦  Ka  1  z  ♦  7o 
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ria'iop,  Im;  rrodu®ed  12R,'22  I’ound.s 
of  mill'..  J,'’".')  n'liind-,  hutUrf;)'  In 
siy  lacl.il ion;,  or  2,12"  i.iiilkiu;  davs 
llir  ayi'i’a'-;”  |ii  oducl  iou  'vas  l7,7Mii 
|ioiii;il'  of  inill;,  7”il  jioUmiIs  liiiMcr- 
fai  |i”i  laililion.  "a  l‘■,■MI,\  icniaik 


Th-'t'. 

credit. 


Om 


how  rapudiatioo  and  'iefauu 
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HINTS  TO  INVESTORS 


C.  P.  R.  Common 

l  am  holding  .some  ithnre,"  C.  P 
P.  common,  bought,  at  o'l^r  1“^ 
am,  f'oginnrng  to  wryttd^  if  !  ’ihonhl ' 
hold  on  or  not  What  ic  vovr  orin^in  ; 

on  iho  outlook  for  dviupout-  h‘--rr- _ | 

‘•Fogn  j 

DivirlenrJ  projperts  on  th«  common  1 
of  C.  I'.  R  eppnisr  '1‘=}initfly  j 
obscure.  It.  in  true  Oiat  revenue?, 
nml  earniiiR?  for  (tie  iir.rt  five 
uionthn  of  tmti  ve.nr  b.nve  ;  bown  a 
foirly  r.ubntautiai  i;roniii  33  com-  ' 
p.nrefj  witb  the  eoriTeponrjipg  period! 
of  last,  yrnr  hiuI  that  net  earuingfii  i 
for  Id.n?  will  be  .HiiplifierJ  eonslrier-  | 
ably  by  increaser)  rerrmie  froin  the 
fompany'.'  ni.o.iority  boldingn  of 
atoclt  of  Coiutoliiliited  Mining  A; 
f-imelMng 

Notwlth.st.'indipg,  however,  th* 
pronpeets  for  ronimuerl  expansion  in 
pas.nenger  and  general  freight  traffic 
during  tile  .eerond  half  of  ibi.s  year, 
there  are  fartors  in  the  situation 
n’hirh  ma.v  affect  earnings  of  1  ne 
company  for  that  period.  Tn  the 
first  place,  there  is  the  inrreased 
pa.v  roll,  resulting  from  the  wage 
.'.greement  for  railroad  employees 
earl.y  ihi.-i  year.  .‘Secondly,  there  ir. 
the  apparent  certainty  of  another 
crop  failure  throughout  Southern 
.Saskatchewan,  the  .south  we, stern 
part  ol  Manitoba  and  the  southeait 
ern  part  of  Alberta.  ,a  region  w  hu’ii 
is  .sei'ved  by  the  C'  P  n  <11  her  fac 
tor.s  which  affect  the  di'idend  out¬ 
look  for  t'  P  H.  are  the  r.,.ntioued 
keen  compel  jtion  fimn  (Iv  govci-i 
mepf  iuvned  I'  N  U  .and  Ihr  coni 
P'ltiliijn  foi  bulb  raiti-o.ids  fiiiio  lb* 
lili:'  and  trurk  fr.'iffir 

p’l-ervthuij;  1 'in.'udcrcd,  ’>  e  are  i.n 
rimed  to  bebn-r  that  a  -:n  itrh  troin 
«■  ]■  n  into  eiiber  rviinlnion  Tar 

romnion.  |■;^p't^ln.  I,imc  A,-  Alaba.- 
tUir  or  ( 'onpolldate.l 


T  NQUIFIES  from  .•i/h»crtberr 
I  in  regard  to  fhotr  mvpcf- 
mef|t»  oi'd  jirobte’”''  ore  in 
f  ited  An3wnr.<i  are  based  upon 
informanm’  u  hh  h  TPE  FIN 
ANCIAl,  TIMES  helieceii  re¬ 
liable,  fair  and  unproiudicpd, 
but  beyond,  the  ererci-ee  of  >'art> 

m  seou^mg  'M/rti,  in  formation 

THE  FIN  A  NCI  AT.  TIMES 
cannot  aisume  rrsponsibildu 
Ingi/imeo  must  bear  the 
signature  and  oddnrse  of  thr 
icritrr  in  arder  to  yerrtie 
attention.  Ancweyi  thought 
to  be  of  publn-  tnterost  w. W1 
be  published..  Stamped  ad- 
dressed  envlope  or  postage 
should  urcompany  all  inquoaes. 


ivork  out  idi  antageou'  lv  by  the  end 
of  the  currcni  r-rrir  or  the  beginmn.z 
of  next  I 

,v  .y  ,•(. 

Western  Hr, rill  —  Lastcrri 

j 

XVh/j.*  »,»>  v^vr  ths 

I7ff7m  iqiO 

/  $J,O00.  <^*v7<** 

at  nf 

70.73  Do  yoy 

.''r-U  ftr**  fh^. 

vou  ^*tot*  MS  ^nnouRc^rti^n^ 


W^iRtem  GrneerB  —  .Slipmii 

f  oK'ii  some  l•om<non  shades  of 
It’e.'i'erii  Cirocern  and  .'.‘Ofne  Sheni'itf 

Gordon  stocks.  Jn  1/01/ »*  opfiMriii 
should  I  hold  ot,  fn  ihoye — “.S' 

r  ‘ 

I'oth  of  fbere  tpsue,*-  we  beltei  r 
are  worth  ri  t.ainmg  for  their  future 
po“sibilitirp. 

tt'raiern  Clrocer.'.  has  shown  .iteadv 
improvement  m  earmng.a  in  rreent 
.V(’«rr.  ,ind.  only  reientiv.  director;, 

Uicrcasi'd  the  rate  of  dividend  on 
the  common  stock  I  he  rompanv 

l, ".  well  inniiriecfj  ha',  beerinle  .Ul'ong 
b-  >;;■  (ablisbe.j  m  ilsi  own  |Milifiilar 
held.  and.  while  bueme;  ;.  and  iiiibi 
iii.ai  londiliori.'^  m  ihe  couniiy  ion 
(inue  lo  r.pHini.  ;biiuli|  I'c  .ilile  to 

m. 'l.inlam  nj  I'uilber  mipii'oe  on  il-. 

ea.nings  position 

t.'hlle  the  prii  e  ol  ropcii-i-  ba:- 

derhned  conriderabl.'r  liom  ibe  hig'i  Ttuildiog  rroduct: 
levels  attained  la.:-!  Marcb  ;  ii 
Paper  might  Gordon  ran  stiH  make  fanis 


A  Ciood  5tnc.k  Liet 

/  gi'  e  belo'it  a  list  of  the,  common 
I  ^fneifi,  /  r,m  holding  at  th.e  prerent 
I  time  Would  you  be  good,  onoun'e 
to  ler'k  the  list  over  n«d.  gi.ye  mo 
I  uour  opinion  of  the  .selection  Wm/hl 
you  .iugge'tt  any  suttohing  and  u  h/it 
I  >i,ri/i  'hinyi)”  oil,  a  small,  serilo  icovo/ 
you  ad'/ise  f 

I  t  (1111  thinking  more  of  appreeio- 
itnn  than  present  tnreme.  -  — 

I  .‘ifi  Imperial  Od 

"  '!."i  Citoet  of  Canada,  com. 

I  ?S\  Poiiiiiii.on  BUda'i 

!  r’.'i  il/oiitrei/j  Fomer 

.iO  Pomniioii  !itr;el  A  Pont  "P 
'„'b'  Canadian  Car  r>)iiinioii 
to  rionaconna  '' A  ” 

10  P  C  Pou  "r  "A" 
to  TtranUan 
1  ,'iO  Eldorado  Gold  Af 
flO  o.heyvift*Gordon 

Neir  prader 


The  Newsprint  Stocks 


Cine  of  the  m.ost  Olfet-.'ilui  7  eel 
u.inn.s  of  your  nnge  1  to  my  min./. 
Lt  "Jn.si.de  Pfor*rs  of  the  ,.'fi  o,-'  ■ 
page  R 

Jn  la.st  rpoek  a  i.r.ruc  'inijrr  Ihis 
hea.ding,  the  pulp  and  Pap-^r  ni.i/v;- 

try  is  pointed  out  CIS  h.gring  mi-r. 
'Ctino  possibilifter 

A  near  nao  J  bought  Abltih<  r,nd 
Ponnaoona  bonds  both  sh.eitug 
profit^  particularly  the  fnruier. 
irhieh  nearly  doubled  in  pri.-» 

Pemem.ber  in  old  dam  u  hiui,  ipan- 
''h  Pii  er  pref  sold  at  |.!  .AO  a  sha 


■?'>.  rhe  eatibllshmen*  of  any  very 
rou'icierable  new  tonnag*  e*pe:!a’lv 
i",  the  nev  sprint  field,  Is  d'?*'inrtly 
unlikely.  This  In  \le-x-  of  tbs  fact 
that  today  th"re  rviet'.i;  in  the  Tia- 
TTUnion  a  ronelderehle  volume,  of  In- 
elflctent  productive  '-epeeity  of 
nei'fprint  in  the  form  of  high  entt 
mllh  which  have  been  closed  downi 
r’pjduction  of  newcprint  in  Can¬ 
ada  during  ’he,  pest  year  bee  ettelr. 
ed  the  highest  point  tri  the  history 
of  the  industry,  and  all  indirationa 
point  lo  reiritinued  growth  in  eoi. 


an,]  t„j.trr  paying  7%  and  mmni^  un  sumption  for  pome  time  to  eoni'. 
to  ,1140  And  unnder  lu-.t  hnu:  Purinc  the  present  year  the  fane 
-irniir/  thA  foundation,  in  f.hir  no/i/a- i  dlan  newsprint  milks  are  .still  operat- 
t'-iy  i.i)  at  present  as  compared  iiuth  log  and  .selling  their  produeimn  a| 
oh]  '/jii/a  and  if  ice  may  look  ahead  Prices  that  are  inadequate  to  proviO" 


The  lift  of  rommon  storh?  ''hieo 
.vo'l  -ire  hi’ildi'ig  .ippe.avs  a  .'ound  ope 
.and  we  ran  pee  no  ir.-nop  for  anv 
;.w  itelies  ill  th"  11.-1 

Imperial  t  ni  fUre|  of  r  anar],^  .071 
mon.  I'lon  imon  Pi  idre  and  Mont- 
re,,I  po'.ver  are  .all  li'gli  giade  mveut. 
ment  i.esue' .  and  in  ttje  ease  of  .StoiI 
eommon  and  Iiominion  Hridge.  there 

1,1.  di,"tinel  promo e  oi  f3irl\'  anbr  tar 
I  la  I  price  -i  ppreeiat  1011  over  the  nc'.t 
eighteen  months  or  two  ve.'irs. 


piofo  lo  the  milks  after  all  rhav 
gen  Pfir  the  fir.sl  half  of  next  ve.ir 
a  priee  of  a  ton  f  o  h  *,ew'  Yortf 
will  prri-aii  for  new.aprint,  al  '•'bte.a 
level  .'ill  of  the  newsprint  ennipani-s 


if!  a  p'-nod.  ot  a  fern  years  of  •.leady 
ad<  anctng  priecs  ter  prrtm-red  \ 
itorks  and  equities  in  rem pamr.s  .•/ 
pio.prrt  J  have,  bonds  intnlionod,^ 
iilsn  some  Crniiin  'Aellerharh  iV  p  i,l 
'  on Kob.d/J.trd  Paper  bond.  Ceu.rolld-  ‘  their  exi.sting  rapilal  stnieluree 

otr,i  j'aper  001)11110,1,  Marhiren  p  fr'  can  make  fairly  r'lbplanti.'tl  net  pro. 
P  rnmmoii,  St  Laicrciior-  I'm  p  '/t  ”  kiln  There  la  a  po.a.sjhility  of  •, 
pref  Great  lntke.s  "A"'  pref  iif  thei  further  inere.ase  in  price  for  'he 
lari  three  mentioned,  I  have  o,i(v  ■  fcond  half  of  in.lS.  pinbihiv  de- 
'.1)17//  holding  I  prmlint  largely  upon  the  trend  of 

H  /i)/e  the'  halrmre  ot  mnrUrt  1  prodiiel  1011  cosi.e  in  the  mdu-stry 
ertiu  mehf  dull,  it  irould  apprar  pulp  riunig  'he  interim 
and  paper  is, sues  gmerallu  are  m.  er  i  ^.'ofwith.standlng  the  abov 


The  balance  of  your  holdings  ar-  ’"ther  .strniiij  ryriiral  trend  f'n.i.ijih/y  '  w  ould  like  ti,  warn  vnil  against 


.Ub 

pt/tni.isl  profits  on  coppei  ai  an. nod 
current,  market  levels,  in.ln  •tfionr, 
are  that  the  presenf  piicea  fm-  .  ..p 
pet  will  be  at  lea.-i  malntamcl  .in:- 
eg  the  near  future,  with  prospeci.s 
for  some  rise  in  quotations 
•v  -v.  g- 
Hudson  Beiv  - — •  .Retbiv 

F'lease  g.d.'yise  me  regarding  your 
iliews  on  Hudeon,  Po'i  Mining  and 
Sobio  Af'n.es  I  gm,  holding  some 
sh/ires  of  both  com.pg.nies _ "P  F  ”  ' 

Hudson  Bay  Jlining  A  Bmelting  ■ 
feems  to  have,  attrajctioas  as  -a  hold 
over  ths  nex^  year  or  fo  in  the  light 
of  developments  in  the  base  metal 
markets.  This  c.emraJiv  produces 

The] 


nmiv  r.pmHnlM*r  Imt  Hi 
r;i*“h  flioro  .trfim.s  fo  I”*** 

flrfinitr  e.u>ili}  irt-n  for  mnrUrt  ro* 
rrnrnl  rr  tVjr  ht!  v 

iMpr  fiilHir 

Hit  rrj;.-;^i»r)  fr.  1  rrrtirinirin^q 

f'^r  nibrr  kforl  -  tr*  h*> 
fvilfiiiigr.  \%  r 

4  r7nrnn*1.1 
Fi.iy  Mininiy  X~  ?»n') 

r*ri''r  Fik**?  pr^frrrprf  All  nf 

UHth  lbi»  rvirptiOH  of  the' 
)Hvt.  r»jrr«»ntly 

Hnd  .''IioijH  bP  HT  ^  pornMon  to  in 


»/ r//  Nf  tfirfttil  ifi.RffO.tt  t  r-tp/ifirs  )  f/rf*  HI  PtltbHmrtTTI  Ofi  pfo,  po.-t''  fot  pulp 
Vf'tirf*/  f/5  prrfWisni  fj  HTIfi  Hiqt  if 

ihrtf  Loh<//}  of  jH/p***  ^vouM  b^  ronip\^bHt  kioHlil.fnl  poiir-' 


hfif  July. 

I  hf^  ni  hrsf  po.'Jifioii  fny 

■Or  yryfnti  nf  fun  or  fhrfi 


’V 

0//1  /7tf/  « 

*  •/«■*/ ri  «" 


\4‘iUi  rofisrpn*'^  fo  you**  rpr«“n»  in 
rpjirv,  HinuMjpJl  t.hf*  r;??lv  piotprrtr* 

for  tbr  pi|lp  /in'']  pqp^r  inflnpliy  n 
rippp^r  to  bf'  dif.tmrilv  pyn 
Hii.Mn"  it  .sprm/^  to  tjfi  tbut  ji  uoijU) 
b<"  t;)tli»'»'  ''jrjngrroiJS  to  rompurp  ttifs 


f^}i?bur?^>n^ntv'‘i  duvinj;  thpj  poHS'bilitlPii  for  ttir  pulp 

HP.vt  y*^Tr  nr  5,0  Pflrp  pref^rrod  rfl  ■  pap''''  uotb  tin*  rp^'ovrj 

rinf.  r>U%  /iivirjptifl  whKb,  how  -  ,  gt-oUV*  in  thr  r^rlv  »invc, 

Tiof  b^rornp  ''wpiui^^tiiv  tpp  iD'I'icJtry  b^t^xpeu  i-jj? 

HfiMI  .TSiiHijrv  !:•*.  Tb^rp  pppnis  .  1^"* 

litti^i  doubt  bo'ivpvpr.  b’jt  that  tbp  lonrt  b^  rpmembpred  ♦bst  dur- 

dividpnd  ^'ill  b^  P3id  R?  ?oon  it  fbr  period  rpfr-rrrd  tV  pulp 
pprompn  o'jrntjidtiv'P^  bv  ^.birb  t.im*-'’  pap<^t'  ind')“try  'n  ttfi  rarlv 

]f  reJ}?on9blp  +0' th'jt  of  dpvplnpropnt  *4nd  tb^t  fen- 

tbp  pto^k  5-boulrJ  br  af  arouni  *  P^opU.  in  fbpftP  dRyp  'opuJiH?* 


or  b^tt^FT  Tloo  »  rib.irR 


V- 


Ahibbi 


'"d  tbp  trrmendouF  extent  in  ''dui  b 
Ca.n^da  b^s  for^fd  abp^d  in  pulp 
ind  r^per  output  Durinr  tbp  ppr- 
Tori  bpt''^ei-n  1^?4  .and  ifi?®  anoth 


lo  put  hII  of  your  or  hhv  o^  pr 

tvb^l.iiHn^  ro}Jir<n  of  JU  tbp 

op'^M-niit  b'^'wbf’l  Tlir'iP  nrr  on  tijn 
?rorU  m.iflcrt  nibpr  mri.jctn;il  ^rnu''.. 
\tb.i'“b  to  oiir  nputl  offri  rpnlp  «'• 
;itfrn'*ti^p  po:  nihiliHrr.  ^r,  do  ihr 
pulp  ^<nd  pappr  ^4^  rpf.-’r 

pirtirul.arly  In  r-trol  arid 
rrotjp^.  flip  b?>'.p  nipfal  i.nri)p«t  ;ind 
tVip  bu’itjin-  fjnd  non..tru'*Moii  •itorb  ; 
.A  nPA^-ppvint  ’sforlf  ♦b®!  .lpp*'.'>r«5  io 

offrr  (ittrjirtiopn  ,»)  t  ,*}  ptirrhifp 

ground  rurrrut  IpvpIT'  i*?  Fm.* 

}'ref^^’»^d  *■  hiob.  ?riliu^  around  Of?. 

o.’^rriPT  3  divid*ynd  r'ii^  r’in>u 

a;,  from  TrjnuHrv 

TbPre  ;ippp«r.e;  Iptlp  nUC'tlon  ibq* 
V’ltb  tbp  rliir  in  tbp  pMC*  of  np*t  ? 
print  rbit^d  fnr  next,  ypar  /ind  tb« 
pncjibilitipa  for  furth<^r  ?trFpg^tbpn- 

ini:  m  the  pri*'^  £iirurt-ure.  Fri*'® 
Rror  «'!)!  be  ;ibJe  tn  ftj^rt 
of  preferred  dpidends  upnirdiatpi-.* 
they  beg^in  to  arcru®  Tt.  ir  r®.a.-on 
able  to  atf'Un***  thorrfnrp  that  tb^ 


“I  hereby  appoint” 

n^HE  permanence,  exper 
JL  lence  and  efficiency  of 

S 

The  Royal  Trust  Company^ 
are  three  reasons  why  you 
.should  appoint  this  Company 
t  he  Executors  of  your  Will 


THE  ROYAL  TRUST 
COMPANY 


The 
Poiper 


has  been  made  that  'Veptern  Graiui  copper,  zinc,  silver  and  gold 
Co  ha.=.  omitted  payment  of  interest.  I  average  price  likely  to  he  olitalnedi  mended  t^, 
due,  ,Tuly  rnd.  on  its  bonds  In  3Ji- !  on  copper  and  zinc  sale?  for  the  cur- :  takma 

nounclng  non-payment  of  the  July  j  rent  year  appears  certain  to  be  sub- 


Pipi.ajf  nf  d  bf*tbi 
PfJ.pffr  C'n  h/tP  hndtfi 
tn  rf pf  fynnj  bv>/  Hn- 

frthi^yq  rtuyf  rtFfinu  / 

ij’jmiumk;  niMi- rciymrii'  tu  icc  tj  ui.y  1  ir  uu  yrar  i&li»ic49.{ »  u-n  la  in  tu  rut-  ,  ^  •*  .  r  •  • . 

coupons,  directors  of  the  coinpajay;  stantiaJly  in  excess  of  tb^se  obtain-  i  „„  -,,, -r, _ ..t-  ,»  -  !  '-ansda  replacing  fading  productirr 

state  that  the  action  was  dictated  by  ed  for  1936,  and  the  prfispects  for  ‘  j  jj,  ,i,,e  United  Pt-ate?  Unfortiinato- 

.apparentlv  Inevitable  crop  failure  in,  copper  and  zinc  prices  being  raaln- ;  At  current  msci'.'-i  around  RT  IT  expanfion  during  thi.s  period 

Psskatrhewan  c,aused  by  the  serious  tained  or  show-ing  some  further  im-  preferred  :t7.-i;  of  Abitibi  Power  ''pcy  much  oierdone  w-bich  re-  Law'reiiri.  paper  preferred 
drought  rondition.e  in  that  province  '  provement  next  year  appear  bright;  i  Paper  i.^  me  what  tpeculative,  in  salted  m  the  rijineu;-  period  through  'aiile;,  dridend  of  n'. 
Unfortunately  the  a  nnoiinecment !  hence  the  outlook  for  the  company!  '’’ew  of  tlm  uncertamiv  prei-ailing  ’»hich  the  indu.-try  w-ent  during  the  a'-rumulatrd  arrear.s  a.i  at  ,Iuly  l.sih 

-  -  '  'with  regard  to  the  ulti.matr  terms  i  19.'il  te  lot'.i  '’T/i'’^'crit  i.i  .f.t.S  a  'hare. 


Period  pf  ^'Xpinpiott  d®^*piopp'1  for  prff6rrF*i  r*iork  by  thr  bc^ipnins^  of 
tb*  pulp  .^’Qdl  pRpfr  1p'1u?trv,  R£p‘i-  ^939  fhouH  b®  itr'''U!vI  'T  b®^- 

■'i^jllv  in  tbe,  p#»tvppript  fifl'i  !th  ^^’Ln  p?ir  Th^*J  p!‘p"'irjr 

'"'^nsurnpi ion  g;i*o’vtn^;  bv  ]®apt  ^nd  pur'"li3‘’Cr  it  >  irA-rir. 

bounds  ijnd  ^'Ith  production  jn  spprcci^iion  of  .soc;, 

''rrtnYcui .  tog'r'th®!'  ’'^Ttb  » 
proNTding  n  yi<»id  of  oy'pv 

Anotbpr  e^ttraf'ti\*p  purrb.i:-p  1? 

which 

diMdcnd  of  ;}Qrj*  hap 


U ,  C,  PI n  lELD  &  COMPANY 

I  I  M  I  T  T  II 

ImrAlmcnt  Pralcr^ 

MON  I  REAL 

Offeziug  a  Coutplele  IijTMlment  Service 

Pi'S't  v'.rr  /fern  Hnhfgx  to  I'enrauf  er, 
cenneriine  wih  Neu'  )  rtk. 


T'ar.'ft'Tc* 

H.UJF.'.X 


OTT.f^.t 

'  A’'roi-vrr 


OLTBrr 

IC1»T50.\.  rN'O 


■SAINT  ihhN 
VI  rr  YORK 


pointed  out.  the  ma.jonty  of  the  com- '  is  accordingly  promising 


p.aiiy  s  ele'  ators  are  located  lu  the  '  Bobjo  Mines  appears  a  good  min-  reorganization  plan  w  hirtj  w  ill 

drought  affected  sections  of  the  log  recurjtj' to  hold  Thks  is  a  hold-  I'"-  necerrarv  to  bring  this  comran.v 
t-r.-iirii's.  and  as  a  consequenee.  ing  company  for  the.  Bob  .Towpey  in-  liquidation  B\  the  term.?  of 

rlovators  are  beuig  closed  where  no :  terests.  its  Income  being  derived  rropo.^pd  by  the  liquidator 

b.andlmgs  are  av.-jiiable.  and  all  e.x- ,  from  dirddends  paid  by  x'arlous  com-  'thd  submitted  bv  Inm  to  the  court 

penpr.'.,  ;o  far  as  possible,  arc  being  panlep  in  which  it  has  more  or  R?? 

1  iimin.ited  I  .substantial  stock  holdings  f^-teady 

for  the  fl.'ical  year  ended  Jiili*  31  '  trereases  In  income  for  the  company 

1036.  it'estain  Gr-am  lep-arted  fairly  for  some  time  to  come  appears  In¬ 
dicated 


holders  of  the.  6"%  preferred  strj.-lt 

would  reerji-n  4!.^.  rfiafep  Iif  neT 

stoi-k  for  rarb  Jioo  p^r  value  of 


The  new  phase  into  which  the  iVith  tlw  strengthening  pru-e  .siriir- 
newipriot  industry  is  entering  is  an  ture  in  the  oewspniil  industry,  rarlv 
mtirelv  different  one  from  tb"  I'ayment  of  dividends  on  this  tecu- 
pLaser  of  1911’  to  IT.  and  ion  to  rity  ,alro  appc-irs  indie, itcl 

Unilod  AniU-Homonls  '  £ome.  fairly  important  new  busine.-,3 

yoi.,o  ttwie  ago  I  rere,vcd  the  bgi. .  obtained  La,rge.r.e3!„  ,,,3 

.sheet  of  United  Ai.M/..,-.,),.e..t.i..  has  lagged  behind  '.be  gea- 


A.frvr  f iirpij* 
.Aesff  P!ex'*rl».« 


gt-ni’rous  coverage  for  it.-  fUed  char 
i-TS,  bond  Intcre.  t  requlrcmentf 
bfing  tamed  about  1  b  times  before 
.■iepi>'c.!  ition  After  depreciation 
br-nd  interest  and  legal  and  direc¬ 
tor:,’  fees  and  e.icecutii'i's  ralarie.' 
there  was  a  lo.s  for  the  year  of 
.‘.31  49-3  w'hifh  compared  ■wniii  a  1oe.« 
ot  .^.61.73?)  for  the  preceding  fiscal  c^n.'^BrenrV 
y’at  It  appe.irs  reasonable  to  infer  C»!i»dt  N.  Fsvr 
ihat  a  larger  lo.-^;*  will  be  show-n  for  r JjJ' 
the  year  which  rinses  at  the  end  of  r,n  Cette-ii 
this  mopth,  with  prospects  for  the 
incoming  iI.c-chI  year  anv-thing  but 
bright  In  view  of  the  crop  oufjook 
In  the  light  of  the  above  the  West¬ 
ern  Grain  bond  could  hnrdlv  be 
placed  in  fhn  ca.tegory  of  a  good 
business  man'.s  investment 

Ua.'ifern  Pairtes,  I.im'ted,  in  Its 
verentiy  published  annual  report  for  ' 


preferred  .stork  held  Thi.-=  suggestr  .  '  yrontreai  et'm  annual  meet, na  '•'’’-''•te  of  busmes.  and  Industrr 
a  valuation  of  between  51,3..  and  f;:te  n/v "...-/rc-^ 

514  a  .hare  t.be  ^  ^  ^  t  r  there  may  be  i  defuutp  pick-u*** 


Investment  Yields 


ratitastD  sToras 
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the  fisrnl  year  ended  March  .31.  ottae-a  iv«..r 
1937,  showed  total  income  of  $3S6.- ;  ; 

.363  equivalent  to  approximately  1  6  '  ren'er  < >,,, 
times  bon. I  liiierc'-t  requirements  '  ' 

This  sva.s  before  depreciation,  execu- 1  farj',.,,-.  r'or.r 
ttver.'  .salaries,  fec.s,  etc  After  1 
rharres,  ineiuding  depreciation  and  y ’Ttaa " 
bond  interest,  the  company’  reported  Tip  T.-r  Taikij 
t  less  for  the  year  of  317n,141 
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For  the  preceding  fiscal  vear  East- 1  wu'e 
em  Palrics  reported  tcfta.1  income  of  | 

$41.5,271  and  a  net  !o.«s  after  all  | 
charges  of  ?C'1.0$9  It  wjii  he  seen  I 
therefore,  that  there  w-as  a  conrlder- 
able,  drop  in  profits  .ard  a  consider- ,  p*!!  Tekphnn#" 


year  As  a  result  of  the  hea’T  V  r  .4 

ios.s  for  th*.  1936-37  fiscal  period  Build.  Kv.lycu  .4 

the  balance,  sheet  a.s  at  March  31, !  riJ,7 

Last,  show-ed  a  deficit  of  .3l7fi,36P  j  t'»n.  N.  P07 n.- .  , 

Net  working  capital  was  depleted  !  ! 

being  shown  down  at  $477,518  from  r*ri.  feunsie 
$710,758  on  the  March  31,  1936,  bal-  b«n.  c  cn-ertars 
fince  .sheet  Cash  w;is  reduced  by  (-*"  r'’Tn-''.vit 
$25,000  and  bank  loans  were  In- 1  Cons  Baken**  . 
creased  by  $31,000  T.^^rifopcHai 

In  pre.spiittng  the  report  for  the  Cruwn  Cork 
la.st  fiscal  yc.ai  the  pfesidenl,  W  K.  ’’on':  bridge 
.■\ird  referred  to  iiiisatlstactory  con- 1  ii.,miri7n  Ti-.viie 
ditions  in  coni'i-tjon  with  the  pur-  Kioor'.l'ii  . 

(  basing  .and  mat  keting  of  milk  and  i'I,”p!i,VyoTi'‘'"  ' 

1  reajn  and  the  new  lo-.v  tiling  price.-. :  Iiiir.'ri.ii  T.jbaccn 
nf  ice  cream  in  Toronto  and  Hamll-  i."I  ’'’V.V 
^■or!  flU'trKt:;  llv  ir!*-;rr»Hi  to  .fiim4it4p  s 

the  fact  tint  ’1"  t.'ix  hmden  of  the  .- ■‘^ir. -k  A. 
cemra-oy  ''’T.-.  !acre£i,-i-d  by  22%  dur- !  .4 

;r.g  the  ve'ii  .,  s  Jb.-taailal  proper-  MiC  .tl  K.— .-nsaj. 
tmn  of  which  Uv  ’<>  the  increase 
in  the  tjJ'S  t.iA  ou  lev.  i.rcain  fro.m.  1  M.i.-f.,  c^.-p 
H-t-  to  Ji  V-  Tl’.v,  iiif  ic  ij...  p.^jea  i  t>'L  r.4l 

N  !tf tfcrv  ;'ll 

t.i.<  Firthfr  ojjeruUo.i.^  y’ot^riiU 

thff-up’li  iii  lC‘.r*"*Tt7L  111 
th'‘  f>t  rurrlle,.'^ 

ur®-  us*  bt 

the  Eistera  Dilrle?  •■Itua’i'in  '''htih 
prevent  the  bcsd.s  <'*  jn,..  •  i-.umany 

]«yr.  jwfs  f  j*'d  t  J'-'  ’J;”  !  bUh’!- 

V®f t  T’vnt  tbr  rp‘‘vH*.''- 

iTot  fiM*'*'  fi' 

obvious  a"  ui  the  WestetTi  'Tciiin  ! 
bond  A.s  bu.sincs.s  and  liidmitil.il 
conditions  cuntiniie  to  irn/irove  it 
.sevm.s  rea.sonable  to  a.s..iime  tti.it 
.-(ome  ol  tile  iint.'ivorublc  isdors  in 
tile  dairying  indii.slcv  inav  hi-  elimlii 
:ite.I  to  the  lieiielit  ol  Itn-  ..(icrathig 
le.sidt.s  of  tlu'  various  lonijcinn-s  in 
that  I'irl.l  K.tsteni  liaiin 
cslaV'lislierl  itsell  W'.-ll  in  I  tie  various 
t  ield.s  w  liieli  it  srr\  <-.  ..ti.l  .lioilld 
rontinit"  to  |■et,•)in  il  -  tau  .-.li.iie  .d' 

I'lir.iner.s  ofOre.l 
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stock  '’.'hen  iscucd  under  i.he  plan. 
As  the  picn  rro'-lde.s  for  the  issu¬ 
ance  of  '■37,ci60,700  of  first  mortgage 
I  4'^-,  tj.-  bonds  and  .$.>5.- 

V!»H  '  o'"-  eumiiiati'-e  inenme 

s  en  seeond  mortgage  bonds  it  seem.s 
q'lite.  likely  that  holders  of  the  new 
com.mon  .,t07k  v  ill  h.'j’'e  t^  wait 
.some  little  tim7  for  dl'idends 
their  holding.',  ^rr■':'pecti^•e  of  ho«' 
7ondition.s  In  the  pulp  and  p.aper  in¬ 
dustry  develop 

In  3')  probabilltv  there  ■'vil!  be 

fiMTie  changes  ju  the  tprn'.s  of  rx 
.'hange  on  ihr,  S’.aviO)!.?  ejflpcses  ot 
.seeuritie.-,  m  the  final  plan  7>f  reor- 
g.anization  whirh  'tjil  obtain  ihe  ap 
proi'al  of  ah  .secirit)-  holders  and 
creditors  U  i.s  hardly  likelv.  how- 
evr,  that  picferred  i-ihar-'h.'.i.iers 
will  rccei^-.:,  much  if  anything, 
more  th.7!i  they  are  offered  under 
the  liqui'l-ntor  ;s  plan 

Tn  the  light  of  ivhat  happenei-j  (n 
COnneetio.n  W  Ith  the  price  Br.-)?  reor- 
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ginir.itioa,  and  al.'-o  in  ■'oew  of  th 

early  pro-speet-  fe-r  the  newsprint  in-  7nn.'iderabb'  api'’ 
dustry  -and  the  v'idc-  public  interest  rceap.j  in  ‘’arr.i.ng 


f.)  be  altered.  I  uci:er  heard  any 
rcsr/It  ot  ‘ame.  «.c"'  d'd  f  see  gnij  re- 
p.frt  I.n  your  i  nlued  paper  {  a, it 
th..]  aoodiL'ill.  of  the  lompai'ii  hyd 

peon  ro.y.mea/  considerably  —  lehich 
soenied,  rgthcr  dcs.irable  .Agg'v  I 
, could  appreciate,  ueur  optnioii  — 
Cahfei  nui  •’  ■ 

vy.'-  ha\-e  nothing  .on  onr  file.'  here  ! 
relitn-p,  t.7  •nhat  transpired  .at  the 
anniMl  r.nerting  ot  ftujt^q  Amuse 
mciit;  I.td  Fr-'ni  this  we  think  !'  ! 
.-an  I-).'  assumed  ♦hrit  the  meeting 
W.l!  3  re»lline  one  and  fh.at  the  ChtP- 
ge~  in  the  by  laws  vhl.'h  w-ere  to  be  1 
.-..nsider.’d  .'1*  that  time  were  ap 
pi-.iV7.1  bv  the  J  h.a  rehoiders  A  s  .7 
goner, ii  lule  th.T-e  changai.  in  b-',- 

laws  I'f  a  .•■'•mpaiic'.  when  they  romr 
op  at  the  tun.'  .it  an  aniuia!  meeting 
are  ratpied  a?  ii  nv'r.'  fonnality 
w  ithout  mo.  h  tt  invthing.  In  the 

w.iy  e«t  rlirc-u;  i  ion 

The  p.-isiti.'.n  .)<  thi.5  romping  as 
indieatao  b-,  the  .n'uial  rrport  for 
last  vear  n  •)-  .-ert  .mlv  tm,pro'''e.'t 
fro^  ihf-  i»'- 

'•'hirh  o”.  the 


may  be  -a  defmite  pick 
in  'his  direction  at  an,y  time  n-yv 
Tlii.s  compajiy  is  al.-o  well  fortified 
in  sorplu.-  'torking  eapital,  and  c-ir-h 
po.'-ition  and  should  be  able  to  con- 
tin'ic  at  least  the  current  dividen  1 
r-ite  e.j  ,t,  rapitd!  =,i..‘ck  f'-r  some 
tune  f'7  come. 
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in  the  fecuiutle.r  ot  this  group,  pros-  enmbinc'd  A  -tnd  'P  fh.trcr  '.-err 
p'v.'t.e  are  that  A.bP.ibi  6"  preferred  jho-.-n  up  at  t’'  t;;  .  -hire  before  I'l- 
it  current  market  levels,  offers  some !  ro.rne  tx-.^  .m  l  $107  share  .after 

at+raetions  7?  .1  .-peculatlve  purch-asi:  j  jneome  ta-..:  for  to  *,  from  '’7.-  '• 

today,  '"'e  .are,  ho-o'erret  inelined  t.o  bhare  bebar"  incorne  t.ax  and  7Se 


l.xJV-rerirr 

rfn  V'*V  F/jMiig 
i'‘t  fg'TV'rOH. 

pF,'ff^i'-jt>f/  I  hold  of  fho  rifon): 

find.  hl-F*  vc»»/»  'ipniiiytt  i?.*?  fn 

§(}hofh*>i  f  .thnf’Jd  It^op  1  htny  nr  ioK** 
fho  fn*rhf‘fyrf7o.  pn^ftf  .iffnrrfj  tit  in. 
diJM  "*  mnrlM  'F.  ir  ■ 

St  T  inn  \ 

T  ;ipp»:  «rr-  -m  ntti  r 

hol'1  in  Th»>  1i}i;IiT  ‘It  ‘kn-riopnirnl  .  m 

thr-  ;-pr int  hviH.-^*y  i)i*’  #’.Hiv 

pri>.pP,-»;  fr\r  turthrM-  mipn.'vrnii'nt 

in  --print  hltmMon  *'*n  (Ik 

5.N0  n  tnn  pricf*  tnr  n»-u>priHf  tiv’d 
for  h.jlr  n!'  S*" 

LriYvr»'n*"n  be  t  * 

t'>r  tnlrh* 

I.n*' r ill  p? t f*;^’'***H - 
ciblv  ecod  »-jrnjpi7-'.  -''p  Ui®  A  p?^* 

fprT^d  ntifi  M  itEi  ■^f 


^Letters  to  the  Editor  j 

rK.vmii  ruoiiL!  'ih 

editor 

'The  I'lniD' lal  Timr-.". 

Montreal,  T.Q 

t'e.-ir  bir. 

Lditoria!  referenrr?  to  *he  devel¬ 
oping  si'natioii  op  fhe  Central  jgiri 
f-’e'ntlirrn  rr  iirte.-,  .aj-r  dail-'  ,c:row  ing 
in  7-olunie  Thi.s  reader,  bein.g  .1 
■\4r;tprner  li.'i;;  follo'.rrd  tijote  com 
inentv  on  '^h.at  Hi'n  .1  G  tiurdinei 
'  .■’‘Imi.- 'er  N  Ac'  ieulture  ‘or  Can¬ 
ada  1  term."  -i  dii'.'tc.’er  of  ihe  first 
m-ignifude  witli  .1  c1.>r-7  .md  pi-i- 

.'On.'ii 
contf.. 


our  people,  in  the  .s.irial  interests 
of  C.anadian.e  needins  help.  I  .suo- 
e.cii  'll  It  ;i  nominion-wide  lone 
lerni  'Pr.aii  ie  t 'nnserc  aiion"  loan 

of  4100.01)0  (hip  he  offeiod  for  piih- 
-H'*  siibsrnpt inn.  to  he  .applied  to 
'■or.struci ive  w'.irks  in  the  stricken 
:irr;i3. 

w.  r.  T) 

roropto.  llllv  1.9.37 


Commodity  Restriction  Schemrs 
Continue  To  Fail 


icoiitiTuiei]  from  page  fit 
of  prrn1ii7ti.)n  To  bring  inirt  pro- 
•I'leti.in  idle  fields.  pl:i.nl.ifions.  mines' 
■atid  snielter.s  t.nke.s  time,  f.)r  there  l.= 
om  7-ri!,  In  .he  mon'hr  1.0  much  prep.-iratorv  work  to  ho  done 
may  he  ."ure,  'h.  .ludienr.'  rhese  difff'-ulties  h.t).*  proved  parti- 
"  ill  ■"  I'fen  'o  the  boil nd.i I  iv;  of  Hr  eupirly  sfi'oiur  for  tin.  cvhoro  the  er- 
n'liiiuion  i.slviicr  of  re;st.ri<’t ion  had  provented 

"  e  in  i’  h“  s’lre  'hat  'hr  prnh.  m.),.,r  of  the  pi.vlunng  conipnnir.s  f.)r 


Ocl!  -ir  ri.i’ar 

Us.-wsy 


bclic'e  thn,t  there  ir**  greater  nttra'.’. 

tiduf  i.n  Price  Kro?.  preferred  or  St  ' 
Lawrence-  Corporaticn  A.  prefer¬ 
red.  ri'^t  onb'  from,  the  point  of  s'lcw 
of  market  .ippreci'ition  but  -al.-m  of, 
proapc.e'.s  for  comparaUve.iy  early  ’ 
div  idend  return  op.  'he  lu'.'Ci't meuf. 

.y.  .¥■  ••■■■ 

Imperial  Oil 

’Would,  you  ad’  '■10  the  rctri’tion  of 
.7  j”)  Imperw.l  stock  ?  I  hn,  g  been  holding 
•|7  BOh  4  sn  aoinc  shares  for  quite  a  number  of 
1I.9*’  .Voo  4  4-2  .years  and  rccciUly  they  ■'»>  to  have. 

done  attic  or  nutiiii'y  oa  th"  market. 
_"U’  A.  J  ” 

Imperiai  Oil  1.  an  attra'. '.n- 
'’e.'s'.ment  hold.  ''’)'hile  tin.'  ■  .mpan.y 
during  the  p.i.-t  two  ye.'ar.-  lias  not 
fully  earneej  its  dr.-i'lend  'lisburse- 
meutr,  tha  eiufting  rate  of  .'0':.  reg- 

4  ?.4  regular!:,'.  The  balk  of  the  cora- 

1  «7  pan:'.-  Aarniagf.  are  derived  from  in- 

2  77  ’.  77  'iocia  from  its  fubsidiarici  chiefly 


S'-il!  hi^lter  p.h-.-is  for  n., 

dur'rig  th.  sec.md  halt  of  ne 
aivi  in  in.'.q  divLleud  pio.-p 
I  t'-i '  n-'.vt  •.■>...7!'  .)[  cigb-'v?!'. 

,  arpear  brigb' 


sprint 

■i I  r 
I .-  tor 
'•'tiMi. 


1  .Bet,  4  9.1 
1  27  S  4'. 
1  27  *  SC 

1  “I  S  77 

1  «7  fi  47 

2  77  in  f.a 

■4  eo  4  M 
] .COb  fi  4" 
I  77  4  an 

10  07  4  7.'. 


IS  1  COh  S  8S 

7;i  2  .'.Ob  07 

Z'l’d  >1  77 

bill  7  ,7!  3-  .7  7; 

7-1  G  2  07  fi  7.; 


after  In-  om.e  t.ars  Tn  th*r»  ■'■’■as 

»  distlP.'.'t  betterment  m  net  rv'crk- 

mg  capita!  n-j.  itlcn  w  hi.  h  -7-9?  $ho77-n  j  •'  ’*  . 

at  $206  3,5Tas  rom.pared  •.•  ifh  $142  - 1  '  bin'iirtcvj!  Life 

261  at  the  end  of  the  prcocding  ye.ar  |  /  ’eould  /t.i-r  to  l  uo-,  ■<  '‘or’.o'ne. 

Current  as.s».>t.7  as  of  Pccember  31?t  I  cat  L’fo.  stock  co"  ho  looi-od  upon 
last  ot  $266  540  were  approximately  ,<74;  a  sale  in’  cstivont  Appro  n.mately  ^  ovc 
4  1  '3  time.-,  curent  llabilitie.)  As  at  i  wha.i  »•'  is  u  o'-th  at  the  presuuit  tune, 
December  31  1935.  current  a.si.ets  ot  !  and  prospect!  of  a rprt’cui>ion  — 
$193,163  7vere  .ippioMmately  3  9 : ''•fesk  " 

tinieii  curicnl  llabilitic;-  Cash  .ludj  The  rfoclt  of  Commercial  Life  ap 
investment;;  tvere  mcrc.i.-rd  to  $23$  pc.ir;  worth  ret-aiiung  .a.'  in  iii\est- 


1  t) 


4  71 

4  27 


2  77 
2  77 
.'■>  f:7 
*  77 

4  "7 

5  77 


037  from  $lS3,.3T0.  while  g'’"7tiwill 
.and  fi'anehiSL‘3  w«’ri  ri.du<'e.l  lo 
$109,491  from  51  372. CM  The  re- 
rJuetion  in  gooriwill  .itid  fr.''incliise. 
ua.,  ii.ppaunlly  achiev!  through  s 
rediietion  of  about  .$,''i0.909  m  bal- 
;t!iee  .she-t  .'.arp’u.,  -iiid  th-'.  elimina- 
tiou  of  a  fr.uach..'e  mere  ot  T2T5  ■ 
O'OO. 

B;.'  reason  of  'is  up*u!T.  ic  busi- 
ne.ss  and  iH'-JustrU!  condcjons  durtng 
the  past  Ihrc-'  years  and  the  conse¬ 
quent  lncreis-5  m  eujplm'rnvnt  ail'd 


4  0$  from  Internati'.'jn.al  Petroleum  eper-  improvement  m  the  genera! 
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ations  of  w,  jjich  are  tjjjg 
tia’uing  to  show  iniprovcanent.  la 
addition  ds'.  slopms-n'.s  ;a  ths  Tur¬ 
ner  T'.allc;,''  field  in  Alberta  irs'lio.ate 
lncr:'3£ing  r.e-er.ues  for  Imperial 
from  this,  s'ourr.c- 

Aithough  the  r.ftcot  of  domistio 
refiriir.^  rind  distributlr-b  crsritl^nf 
on  earnings  of  Imperial  R’'e  relative¬ 
ly'  ln.sigiilfieant — on'v  about  tl'h  of 
net  enrning.s  being  ilcrived  from  this 
source  -  (hci'i-  h.'is  been  this  year, 
it  is  iinilcr.stood.  an  iinprii' viiiciit  iii 
llii'.  direction  also 

Imperial  li.is  .i  I  remendoiisly 
strung  li.'ilaiv'c  stiect  position  .'iiul 
(an  probably,  if  diictiors  ■■  dc.-iirc. 
f  ontinue  it;,  in'esenl  iln  idciid  polu  v 
Cor  some  'iine  'o  .ip.iii  .iPn 

vether  I’loni  pin-Ml'.dlilii '.1  ot  iiii  i  c.i.. 
uic  in”  cxniiug... 


1C7-71  t  n A  oarl"  outlook  for  .all  amu- 
stment  companit.  .irc'.'irr  '’.''aaider- 
ab!  ’  brighter  The  n-"’'  'heatre  o' 


incut  with  future  poss-ibilitn-;  .  uis 
is  H  tcry  well  manager]  and  pro- 
gi'O.ssn  c  company  w'hu  b  has  concer. 
tri.ted  it.s  efforts  i'lrgcly  m  ttm 
W’c.'iter  u  field,  p.-n iil.'ivly  in  u..) 
home  pr'.n'-incc  of  .Mbrila  T’-xp.in 
.  i.ijj  -.•  hiP;  r'o'i  1)  do;"’,  no'  'ippear 

''.7  'uavc  been  hurr  td,  'jij.j  !.•-•;  cum' 
PtiP-'.'  •'  O'ild  .‘'"'n'  'o  h3’'e.  7  r-"!!  fu 
tupe  .J'c.oa''!  of  it 

There  if.  no  marliet  obUii’-ible  on 

jt<  “ini*] 

gui'i  'ht''  "0(4  roul'd  c>bf.'iin  a  inarke' 
•luo'a'icn  ea.-ier  'hrough  vour  beak- ' 
cf  or  b'  w'riting  ■direct  to  ''m-  '..'om- 
ri-n’ 


lcm:s  tui'o'v*  rt  am  gr"ii'“  'he  coii- 
un’ioiu-,  'hough!  and  .irtion  ..f  ijii 
frdpr.ll.  prnvip.'ial  .and  !ne;|l  .author- 
itie.-. 

As  a  citl/l*  n  "f  ''.ancd.i,  ni  iy  I  ho 

pnvtlpcr.ri  (11  rp,  Dvd  'he  fnliowitlg 
.'iggcslions  in  your  inf lui  id i.il  I'ld 

’linn.'.  ’ 

I  I)  T  think  It  t.s  more  ri'al  .'uid  dt- 
7irublp  than  ever.  Ill)'  'he  .'lUtliorl 
tie;  should  not  mere|v  sl.'ind  on  the 
.-'d‘'  l>ne  and  sep  n.-Iimt  pri’ 
'h'llled  to  levels  '"huh  ma'.'  I>e 
h'lrmfui  fo  Mif.  grnerril  ilitr'VV'Ms  of 
Mu-.  '>'he.7i  farmer  on  '  |u'  orU'  ll-illd 
or  hi.-'  ’irb-in  ru.'ornur  ou  Mp,.  other 

1 1’)  T  ,7h;.erT-e  .  on-.p  pri':?  reports 

7n.'nt  ,)  r.'e.;nt  W  innipr.o  irtpr-'iin'- 
ftr.'V  t  }!  M\)e1iniAr  :-*’eri  (,if eif 
ftu'  T*--.-)))  rniiea.l  AMhuo)'  I’nitvd 
I'hiir'-h  of  I'.in  idi)  in  t ’p'l.-jt  lu  S'  ih.7i 
'’  1  11,;  4Vr.it  U  ir  .iinp  Into  1  ...lotigh 
of  c,-lf-plf7-  ,jnd  hi’  !e>ff  Ibe-  w-lt!  to 
't-tn  that  M-eiit  info  the  'liaUiUg  eif 

the,  I’t'.iiric-  rro7-jn’-ef'  -Tbe  pe.iker 
rl pp.) rentlv  obiect;.  to  the  ,$174,707,- 
()77  of  fed’T.a.l  leltef  to  the  M  i  ;,t 
the.  p.i.-t  fix  ve.irs  Is  he  aware 
that,  this  .'Um  —  large  a?  it  unde¬ 
niably  is  —  b  the,  correct  propov 
tioji  of  the  iiiitlonal  ''relief  '  expi  11 
di'iire.-)  of  $ 7a*).''''i)  i'i'')  across  tht-  de- 
pri'rslon  •>i-.ii.v  for  flie  peopb-  he. 
tweeu  W’luj'ipeg  .'iii’l  the  Rockies'' 

(e!  .Al.if'.  4fr  l.'dltni,  thr  nation 
h.i.'  all  loo  little  show  for  Ill'll 
inimen-’c  •■RePef’  eniiTprl.'i’  "f  .ill 


-aes  troin  inipeo'.ln.g  itin  effieiem-v 
of  their  tnnies,  Ihougli  lluur  profits 
w-or>'  ver.)  laree  durin-:  ih.M  penofl 
Reeen'  rvpoi'Ienev  li;i  ;  thus  shown 
iliiif  not  only  'he  >  otniin  henidw 
srhetne  ,  of  ihe  |).'ist  l|l■<'.'lde.  i|e.  igij 
ed  'o  t.ii.se  pru'es.  lull  ,i  I  u,  llu)  lib 
ei'.il  'elieitu'.  of  reeem  uiunlh.s  and 
VI-.'IT'-,  W'lih  Ihe  -otiii  et  of  siu-uritn;  'he 
t'ouikhroim  of  niaikeis  hate  iheii 
d  (iis.ers.  !i.'  nalniallf  ilie  flevibili'v 
of  pi'odlielinn  i'  i:r*'iiflt  reduced  ht- 
,int  closing  down  of  pans  of  'll'- 
mean.’  of  produel  ion  < 'on.-iequenl  I  •.'. 
in  nrdei  lo  pri't’lM  a  repetition  of 
l]ie  rei-enl  11  n plea,  .'ill I  e\perinn<'e. 
'-'tf’ps  are  neee.-.ar"  to  increase  the 
fleyibili' '•■  of  "Upr'Iie;--  of  product  .■, 
eeintrolb  d  hv  icsfrietion  .srheine-. 

t’OT^  I'O  Viri  I*  1>  31  4HI'I  IMF.-* 

.1 '»h  Ti—  T  1i  •  YT;i  r  1  *  Iro*-* 


•i»  M  :n 
*  f  *1^  Pi'oHni 

ri  l-L'mi 
r  I  fh  3,0  ^  'vOOO 


’trrnrrllnz  ih* 

»M  T>''p.'ii  toH'nt  nf  .\zn- 
5:  EVin.'*  K.l- 

P4t  0(H)  f'vTt 

in  lO.l.Y, 


'Sffiiio.  I.o.YT.Odo  I  vvt  A«jth 

jjo^^iooo  ew't  :  .ip'l  \>n'  Pr»i  Hh  wi‘' k  . 
."i.r.K,"  ooo  rA»  t  .  <'onip;i i  rd 
f)»i0  cu  t 


srAHT  H\  SKW  BMlN'i  ri,4M’ 

'■'alrAr'’  K XfHl^  1  H»n ft>r 


tb- 


nt'AA'  UiiTn**  .md  (Vnip^nv  Klanpht^r 
in  '"alfarv  f>'>r  ivliirh  n  pHrmn 
iva-i  d  ro»  4tnM>.  nlnH>.«r  roni 

plt^r^'tl  ond  if  is  *'xp^rr<*d  O'OH'itrtiufKin 
nf  th*'^  STrt.ooo  hmldiTTi;  umM  ot 

r*n'  <•  Ar’HfhtT  »  ono  worth  nf 

HM’nf  will  hr-  InHiiM^d  lo  fho  iirst 

LhiI-Jio^ 


U‘  xvft  2 

?h':u!d  fT' 


'•cl! 

rrain.c'S  fr-r  the  *  crr.pan 


Dotiuruoii  nridge 

/  am  iiifeirsfrd  in  the  .sharte  0/ 
Dominiitn  Hridiie  Phiiselrt  mo  liai  e 
fffnn'  opinion  n  ith  rtiniiit  la  the  /uos 
//ei  t.s  lai  thus  .stai  k  /'  U’  /',' 

IloiiUTiioii  Bi  Idi-.e  .'I  ppe.i  f likely  Hi 
lepoi't  .1  l;il|-lv  subsItlMUiil  iiopioc- 
'  lent  111  ojieiatiiig  re  ult  tor  th" 
(■ear  193,7  .A  eon,.  ir|er;ili|e  .■mnurit  ] 
of  bucine-a.  wa"  1  lined  torw-.-nd  tnio 
the  c.urit'n!  Ii.-cal  perio-l  f'lorn  th’ 
prc' H'l.'  -.'"  ir  in  ;ul''lill"!'  to  wbieh' 


-.a: 


T  S  . 


T’-tlr:  Vi"*' 

.4 

v)*.  i.rr’ >1  ’  (-hss 

?  *  '4'  ^ 

Be.)'  Sirs 

f  I’.it'c  been  a  }itihBerihc.r  to 
'voui  ralii'ihle  paper  for  <piite 
'1  fit.)  t'lars  and  follow  up 
>onr  "Hints  to  Investors" 
"  uli  tnu'  li  inlei  e,'.|  1  h.i)  >■  al 

w,'i\,.  found  toiii  pre\  !ou  .  .Ill 
i.-e  \aluaM’'  .ind  hope  v.-oi 
w'tll  .igain  f.DOi  me  w  till  the 
b'  ll’  flt  of  vo’ir  evperienee 
Voir-'  tory  trui-.- 

f Signed, I  A  t 


1  DA  e^tiTient  Set  Y’ice 

off?!-  in-’fistorr’  the  fadlitdes 
pt  an  organization  '•'•hich  is  rep- 
vesentftd  h-  it?  own  office.--  'p. 
pnnrip'j!  citie?  throughout  Caii' 
3.d:i  nr  ''■‘=•1!  as  in  New-found- 
'and,  N?’''’  York  ancl  London. 

^jrvrmvp.ept,  ’S'lunioipal  and  Cor- 
pengfipp  issue?  dealt  in.  Infor- 
naaftou  and  quotation.?  fur- 
mshed  vroniptly  on  request, 

Roynl  Securities  Corporation 

I  imitrvl 

744  Cf  r.oo*  '.17  Stfeet. 

Btentr»il  Te'onto  J 

o-..,':,- .7....,;, 
c, 


E  FINANCIAL  TI 


EAL,  JULY  16,  1937 


BIG  EXPENDITURE 
ON  PAPER  MILLS 
ONTARIO  PLANNED 


line,  oils  and  antomohile  aecessories 
continuinR  %'erv  .satisfactory,  ("ollec- 
tions  fair  to  slow. 

Vancouver  —  Grocery,  meat  and 
food  supply  houses  report  sale.s  fa.ir- 
h-  pood,  with  collections  Just  fair. 
Boots  and  shoes  and  clothinp  sales 
holdins  up  quite  well,  with  v'ollec- 
tions  fairly  pood.  Dry  coods  report 


PAfTVPff  ni?TTTnMI7l\  I  call  regulations,  as  they  now  stand.  I 
tUUllUL  ntlUKIlLU  ^nnlresome  variations  to  hrinp ! 

I  them  into  line  with  the  principles  of 

RECALL  ELECTION  sr  ™'' 

»/%**«»  present  council  has  eighteen  i 

FOR  SAINT  JOHN  "r?. 


lion  is  due. 


Provincial  Minister  Of  Lands  collr/tions  fait')  Citizens  Give  2  To  1  Vote  In 


And  Forests  Says  Many  New 
Projects  Afoot 

WILL  COST  $44,000,000 

In  .an  interview  at  Fort  William 
and  i.n  an  address  before  a  hanquet 
There,  it  ■^a?  .stated  hv  the  Hon.orabie 
Peter  Heenan.  minister  of  lauds  and 
fore.'ts  for  Ontario,  that  new  pri  - 
ler.ts  in  the  pulti  and  paper  indu.:t:'y 
of  the  provineo,  .ind  additions  and 
improvements  to  e.yistinc  mills,  .ire 
under  construetion  or  planned  ■"  hich 
will  in\olve  .1  tnt.al  expemd  ture  of 
approiinia.tely  .SI  i.eoa.aoii 

New  mills  tinder  cen.=trurtion  or 
projected,  he  said,  inel’ideil  thely.ike 
.^ulphite  plant  at  Nipigon,  e.-tim’i'.ed 
eost  jq.Oilii.eiXii :  nr-.v  niill.t  a'  i'<’rt 
^^■illiaxu  .and  Keiieri  to  co.^t  .abotr 
S.T.dOO.ddo  e.aeh;  new  mill  at  MiciM- 
picote.n.  .r.i.oi'ta.iainv  new  mill  .if  Blind 
River,  j  i.oaa.and ;  and  new  mill.-,  .it 
Long  Lae  and  Mir.ithoii  (Big  Die 
RiverL  tfl.iadii.oon  rarh  M.x'cnsinn.' 
planned  or  underway  include,  he 


j  good.  Building  supplie.e  and  hard- 
iware  report  sales  good  and  eollee- 
I  tions  f.iirlv  good.  Gonfeetionerr- 
line.s  rTor*ed  aetive.  Gas.  oils,  auto 
.acecs.^orie.;  report  sales  good. 


Favor  Of  Retention  Of 
Elected  Councillor.* 

MAY  CHANGE  SYSTEM 


LAKE  SULPHITE  TO 
OPERATE  NEW  MILL 


^EXPANSION  SHOWN 
MOST  DIRECTIONS 
FOR  NOVA  SCOTIA! 

Building,  Lumbering,  And  Coal 
Mining  On  A  More  Active 
Scale 

FARMING^  UNPROMISING 


Efficient  service  to  a  constantly  growing  list  oi 
clients  has  won  for  this  Corporation  an  enviable  position 
in  the  esteem  of  the  public.  It  is  our  aim  to  merit  such  con* 
fidence  in  increasing  measure. 

C/UPIT/UL  TRUST 

Corporatkm  ximitnd 

MONTREAL  OTTAWA  TORONTO 


nn*  A  fF5TI?  i  ■’Dritimr  Furp.iu  The  limncial  Times  IViajOr  Igj^eneitmj  Maritime  Bureau  The  Financial  Time* 

ihAlKii  MULluill  '  .^ohn,  .N-.B-.4s  '.i.id  bceu  ex-  Groundwot^  Plant  Just  Halifax.  N.  S.  -  The.  Commercial 

«Trj  I  inrrnnTi  ir»  ^  Acquired  Are  Unlikely  publication  of  the  lo- 

W/I?  I  R  r'  .  ’he  -  board  of  trade,  reviewing  busl- 

VYlLL  D.  t.  of  tnc  pntiro  common  council  Fort  William.  -  Manufacture  of  ness  condition.*  in  its  .Tune  i.ssue. 

_  groundwood  pulp  will  be  continued  state..*  that  building  construction  here 

lumber  Onerafrr*  Ai-r'  Fruit  '  'l”'’hf't'd.  s  nu'  o.i  h  iot-  at  the  Internatidnal  Paper  Co.  plant  continues  on  the  increase,  permits 

-.umber  Upeiatcis  Ai.d  bruit  cd.  the  rc  urns  in  .n,  ca.ses  but  one  at  Nipigon  which  ha.s  been  purcha-*ed  the  first  five  months,  ending  May 

GroM-er*  Lock  For  ReMncted  being:  to  lor  more  -i  tavor  of  tbp  Sulphite  I'o .  it  wa.*  amounting  to  $.a0.a,G54  compared 

Demand  Fcr  Prodnef*  louucii  a.- consti'uica  .i  pi c--ent.  The  stated  here  li\'  R  0  Sweezey.  presi-  tie*  Att;  fnr  tho  mrri^BnnnHln  cr 


But  Major  ELxtensions  At 
Groundwood  Plant  Just 
Acquired  Are  Unlikely 


Fort  William. 


Manufacture  of 


Maritime  Bureau  The  Financial  Time* 

Halifajc,  N.  S.  —  The.  Commercial 
.New.*,  official  publication  of  the  lo¬ 
cal  board  of  trade,  reviewing  busi¬ 
ness  conditions  in  its  .Tune  issue. 


rroundwood  pulp  will  be  continued  states  that  building  construction  hea-e 


lined -which  Groaver*  Lock  For  Restricted  being:  to  lor  more 
ud  ture  of  Demand  F'cr  Product,?  council  a.*  constitute. 

_ _ _  recall  part:  had  fice  candidates 

rruction  or  v,,nrouver  Bure.nu  The  Finanr.d  Time.  *'  'he  fipb,.  one  -  t  'be  members  of 
Van.-ouvor.  -.-British  ''Olumbia  in-  'he  rouneil  being  -.uopoo.sed.  The 
,  .  wiB  probablv  fe°l  'ho  p’ncii  hte.-ent  coun.”.!  .tnue  last  De- 

'  .  ,  uV,"!  of  Praino  doprersion  during  the  next  '-''^'het  following  the  vote  in  Novem- 

I  o  Mi  iV;  f’’"-  "'cnths  a.-=  a  result  of  the  iir.  ’'er  c.on.M'queir  upon  ' 

n  .  'Im  i  Prcce.-ler.t.-d  dro.icht  in  the  wli.-..t  ’  ■'  commis.sion  form, 
ill  .1.  Blind  :n  operation  liere  pro 

w  mill.-.  .It  '  _  yoiir.-;.  to  the  ]ire 

II  (Bu  Pic  ,  Lumber  mills  tisu.ally  count  on  the  eouncilloi 

i;x!cnsion.<  Pi--t:r;r.s  as  one  of  their  he.st  mar-  involved  <u  a  nr 

iclude.  he  kets.  and  if  had  been  hoped  that  f.ir- 


.*aid.  Thunder  B  iv  Paper  mill  at  Port  "'crs  would  proceed  this  vear  with  a 
Arthur,  estimated  i-o.-;f  .?l.'aop.<iiiiV  long  delayed  building  program  w  hich 
Great  Lakes  Paper  .it  Fort  Milliani.  "ouldab.-o-bl.irgeqtiantnieeofluni- 
ahout  .\bitibi  mill  .It  Fort  her  from  the  interior  mills,  ruder 

William  For'  Franrt’s  the  rirciimstances.  it  i*  expected  that 

mill  M  iToaoViO:'  .nid  other  Abuibi  P.raine  lumber  bitting  will  he  inde¬ 
mill*  about  th ''■t'i\oAA  lin-.tcly  delaye.l,  .*o  far  a.*  large- 

The  pt-opo?cd  r\-ten.*ion  t-  ihr  Ahi-  t-cale  commitments  are  conrerued 
fib'  mill  at  For'  T'  ini.im.  Mr  Heen.an  The  same  feeling  prevail.*  in  the 
said,  calls  fo--  in.-tallation  of  an  ad-  f'""  .crowing  industry  The  0];aua- 
d'tinn.al  mncliiiie.  and  will  he  part  of  orchard.^  .*el’,  large,  \olume  of 

of  a  rrconstnirtion  program  out-  apple.*  and  other  fruit  to  tho  pritr.e 
lined  in  an  .asreentent  between  the  provmee*.  .and  while  layse  shipments 
-Abitibi  Pow-er  A-  Paper  <'o.  and  the  h.ive  alread'-  been  made  to  f.-.a'  ter- 
Ont.ar'o  goa-o’-nmen*.  which  afso  pro-  rttnry  is  re.i'tzed  fha'  silof  -.n  that 
v'des  fo-  'he  expenditure  by  the  area  .are  likel:-  t„  bp  severer  cur- 
compan'-  of  a  firther  .^T.noo.oPn  on  t.a-.’.ed  'h>  f.ill  a.n'i  winter,  .ind  'hat 
the  Thunder  Ba-  mill  at  For'  Ar-  market.-  mu.o  be  developed  else- 

where  to  competis-ite  for  the  defi- 

Throu.gh  -.'s  po'.icv  of  re-allocation  ciency 
of  timber  l;ra:-s.  the  Ontario  mini.*- 


^eM'i“w'V-o‘T‘na  I-  ^  'vlfh  $3S.a.o:.5  for  the  eorrespondlng  ;  Lieut.  Col  Jacob  Schick,  who  died  j  vices.  A  special  act  was  pas.sed  per¬ 
il  t’l.'op'-  V.'p  •*  t-^'  inenhpre  nf  Of  the  latter  erganizafion.  period  of  last  year.  The  News  also  ii,  Xew  York  recently,  was  the  la- ,  niitting  him  to  re.sume  active  dutv 

the  coun-o'b'un-'  ■  •  'woi-ed  The  groundwood  mill  is  closed  refers  to  extensive  building  opega-  x-entor  of  the  Schick  Dry  Shaver  and  in  1916  he  was  commissioned  a 

',.1  ',-.V  e  1  -f  n  ^  •'  fP"'  days,  fo  make  reno-  f.ions  in  other  parts  of  the  proadnee  '  a  veteran  of  the  American  Army  I  captain. 

( -I  o.Vwin'^b^  vn^  v^vem!  which  were  needed  badly,  including  a  FIOO.OOH  addition  to  St.  ,vho  had  became  a  Ganadion  citizen,  A.ssigned  to  take  charge  of  trans-  i 

l,  ,.,,,Tic-p  frmi  Sweezey  said  .41though  the  pro-  Francis  Xavier  rniversity.  Antlgon-  because — it  wa.*  widely  accepti»d —  port  of  troops  in  England,  Captain  i 

f'  ..  bicb  h  Ir)  hppn  ducfion  luav  he  stepped  up  slightly.  '  ish.  addition  to  the  hospital  build- 1  of  iii.s  dislike  for  the  New  Deal;  his  Schick  wa.s  att.arhed  to  the  I'nited  ' 

•n  /iV..r  iVl.'n  nr.VvifMi -tv  fnr -nm .  Sfeaf  extensions  w'il!  he  made  to  tngs  at  Kentvtlle,  t-ostlng  Fl.lO.OttO,  remains  were  brought  to  Montreal  State.*  Embassy  in  laindon.  F'rom  i 

■'"i  -v-p  ir^  to  the  iire*enf'' form  'of  a  plant  in  view  of  the  unsuitable  and  a  $20A.OOO  addition  to  the  hos- ;  for  burial.  Golonel  Schick  forsook  August,  Lll".  fo  .Tune.  1918,  he 

m. ivor  .,nd  councillor--  and  the  chan-  fP^^dation  for  a  large  mill  at  that  P'tal  at  Glace  Bay.  his  American  citizenship  two  years  |  helped  move  680.600  troop.*.  He  was 

ge-  involved  'ii  a  new  .*vstem  '  ‘site,  he  said.  !  Discussing  the  agrlcultairal  pros- :  ago  and  just  recently  he  w-as  the  promoted  to  the  rank  of  major,  but 

'h-ir  n  .■’all  rt-»tit’on  -was  si'Tied  bv  a  Excavation  Is  proceeding  steadily  '  pects  throughout  the  proxince.  the  target  for  the  indignation  of  Presi-  again  his  health  broke  down  and 

sufficient' number  of  ratepavers  to  tt  Rpd  Rock  in  preparation  for  lay-  New-s  says  that,  whilst  it  Is  yet  too '  dent  Roosevelt,  who  charged  that  he  spent  some  time  in  a  hospital 

‘  ‘  ^  .  V  •  .  fonnH.'if iihns  nf  tJnp  nf»U’  Rlil-  nnrlv  nriaHlrt  thr*  wAt  TTMtll^r  hAS  thic  SuH  hr^en  rlnno  ‘*fr»  Aci'firiA  niir  With  nnpiimnnla  Aff/tf  iUm. 


iii  ikc  .in  election  nece.ssarv  I'om-  foundations  of  the  new  sul-  early  to  predict,  the  wet  weather  has  this  had  been  done  "to  escape  our  with  pneumonia.  After  leaving  the 

iiieiitiug  on  the  rc*-i!T.5  the  Tele-  Ohite  pulp  mill.  Mr  Sweezey  said,  had  a  detrimental  effect  with  tlie  ex-  income  and  Inhorltnnce  laws."  i  hospital  he  was  put  in  charge  of 

grT*li- hm-n  i’  oditorii'llv  said' _ expevted  that  the  new  wharf  ceptlon  of  hay  and  grass.  The  apple  I’riends  of  tho  colonel  declared  that  tho  Divisi.on  of  Intelligence  and 

•'iBsewheri’  in  the  province  a  greP  advanced  soon  to  the  stage  set  is  reported  as  fairv  hCAxw  but  tjiese  charges  were  unfair,  explain-  Oriminal  Investigation.  In  1918  Gen- 

diuil  of  surprise  ha*  been  expressed  |  "  ''  “^^ti  be  used.  I  there  too  tJie  wet  weather  has  also  jng  that  his  physicians  had  recom- ,  ^ral  Ijcanard  Wood  came,  to  Eng- 

M  the  tact  that  ^iin'  Tohn  ha*  he^n  I - ■—  —  xvorked  harm.  Timber  shipments  niended  the  colder  climate  of  Can-  land  on  a  tour  nf  inspection  and  at 

suhiected  to  an^elerHou  so  short'lv  Gorrinn  Relvpa  Salf«  IJn  satL*factorily  with  prlcog  I  |  hi*  instance  Ma.1or  Schick  was  pro- 

.ifter  the  prev  on*  one  VesterdaV*  ,  ’■'illnK  better  than  last  year  whilst  it  was  only  within  the  last  few  j  mofed  by  cable  to  lieutenant  colonel. 

-e*iilt  '*  the  insvev  It  i*  pla'n  And  Preferred  Arrears  Paid  'hfi  •'oal  mining  districts,  -mth  one  years,  according  to  tho  New  York  Wife  Mortgaireil  Home  to  Hein 
from  the  'lutconip  of'rhe  voting  that  I  -  exception,  are  fairly  prosperous.  Times,  that  Colonel  Sohlck  began  to 

'he  interruprion  'o  flm  conduct  of  ;  V,ancom-er. —  Por  the  six  months  ivorklng  full  time  and  -with  the  out-  amass  h!s  fortune  For  many  years  Sehlck  tried  to  perTe.ct  his  drv  sha 

-pde  affair.*  vhirh  •'  involved  did  ended  May  31.  1937.  Gordon  &  Bel-  P"'  about  10  P®/.  be  had  been  placing  various  inven-  ver  and  place  it^^on  the  market  but 

n<-it  .ippe-il  to  ,a  large  m.ijuritv  of  ye.a.  Ltd.  reports  higher  sales  than  ^ban  last  lear  an^d  the  d^man  f  tions  on  tho  market,  but  none,  of  n-ithout  success  He  u«ed  whatex-er 

1ia/1  rnmmrirrlal  f'  ^  U>Wl 


!V’T  <lpp0-ll  .1  1 

G  I'.nf  Toiiu  vo^pr?  ■ 


for  the  eorrespondlng  period  of  last  greater.  Tbe 


I  them  had  aiix-  rommerclal  surcess 


money  accumulated  from  his  other 


ter  .*ta'ed.  ;•  i.*  ibo  purpose  of  the 
go'-ei  nment  'o  rnrure  permanence  in 
all  Ont  ii  io  mii;:-  ‘hai 

'.As  evidence  of  'be  cffec-ix-eness 
of  the  .roverr.mcn'  s  effort.*  '  he  s.aid.  ^ 
"On'ar.o  production  ha*  Icapei  fv -m  vr.r? 

i-irifi  reng  in  I 't:.'.  xvb.e.n  •.>  e  .rss'.m- 
0-;  office-  1 '■  e.ii  eoo  T-n*  ir.  '.'i-''  This 
ye.ar  ne-v?pr;’g-  o-rp.G  will  c-xieed 
;  0* A  0  r.-,--  .-,ni  depar'i-ncn-  en- 
v.sare.t  .i  n-irr.-..:!  ye.tr'.y  pro-iu.'-ion 
avera.ge  ,-f  ’...s' ‘‘.'"o  --n.*  xxhen  ou;-  _____ 
progr.rm  full''  is  I'U  cifecv  ' 

Piif  TIilif.  On  I’enuauent  Ba 

Mr.  Hee-.-in  r'.ai'med  'h.s'  'he  p-o- 
vir.ee  has  benef.-e.l  grc.i-'.--  b"  the 

'men*  *o  r'-h.ib.li'a'e  'he  ne-.'-sprin* 

"E-'-en  in  *he  in.'- ir.'-e  of  the  rx'-o 
'.nkehrid  Abi'ibi  phir.-.  "  he  said.  "I  -'5^:-^*, 
can'-3.*.'ed  for  tonnage,  and  go*  it.  .x-..,; 
be-.ausp  I  je-h.zcd  -ha*  xhntario 

•'N'o-.v  we  mu.**  *‘•■1*  *’-*.*-■*.■.  'n  a  r®r-  o--:-- 
m.ament  basis  and  *h=  on'."  xv-s:-  ‘ha-  c._  f.; 
ran  be  acron:i-''.ished  is  u"  i‘n.ai-.e  t  . 


tmue. 

In  1929  he  put  his  invention  on 


*han  tho.=e  noxv  in  effect  V  re.r-  shares.  These  arro.ars.  together  xrlih  an  improvement  over  1936  with  a  magazine  razor,  later  commercial-  in  ’l9'’9  h»  rut  hi*  inventiem 

i:''ll’!l!i:  rnrST  ro.  '.Tin:-  .sho-iM  not  be  r.irable  of  use  the  eurrent  dividend  of  lUog  for  the  prices  loxv,  lobsters  excepted  The  ly  marketed  by  the  Magazine  Re-  rnarket.  but  the  idea  did  not  eet 

Lamarre.  Limarre  iC.-  Inn?  .advise  bv  indixid'nl.*  or  cro'ip*  "  hen  the  three  months  ending  .'tine  30,  19,37,  wholesale  trade  reports  Increased  peating  Razor  Gompany,  immediate  re.sponse  Txvo  vear*  lit 

at  hv  iudgnicn-  of  -h*  .'  iperior  onh-  possMlo  re.*ul*  a  disruption  making  a  total  of  A'F  equivalent  to  volume  over  last  year  with  pax-ments  Rorn  in  Ottumxv.a,  Towa.  .Mr.  (jg  opened  a  'factorv  'in  %am 
)urt  The  piopos;;'.  of  comrosirion  of  civ.c  bu.*ine-s  and  needie.v-  ex-  >4.eo  per  share,  will  be  paid  on  July  somewhat  more  satisfactory  and  lo-  Schick  grexv  up  In  the  Southwest,  fo^d,  cmplovLng  about  inq  nersnne' 

12''''C  on  *he  d-.xi'.ar  pa"a:  '.e  cash.  pendGure  o*'  public  monev  "  The  p.i-  |2  to  shareholders  of  reeord  at  the  cal  retail  trade  reporting  business  as  At  16  he  xvas  In  charge,  of  the  build-  poda.v  more  than  1  '’00  ooo^  <Schick 

is  -avfied  bv  the  cent*  ner  3l.=o  .idd*  fh.at  "it  seems  re- '  close  of  business  Tune  28.  1937.  normal  only.  ,  iug  a  branch  line  at  Los  Gorrlllos,  nrv  <!h-i.-nr=  hJT., 


•hat  hv  iudgnicn*  of  •; 
Gourt  The  propos;;'.  of 
.1*  l2''j;C  on  *he  dvoi'.ar.  p" 
w.r*  ratified  by  the  cent* 


Corporation  Results  For  Years  1935-37 


mg  a  oranen  tine  ai  i>xs  '  <>miios.  Dry  shax-ers  have  been  sold.  About 
f  ti.  H  3  mine  which  his  1.500  people  are  emplox-ed  in  the 

f.ather  had  fipened  to  get  eoke  for  pfam/ord  plant,  and  large  labora- 

'T  T’-fg  g  '  tories  and  factories  are  operating  In 

Tn  l.x98  he  aull.sted  at  Portland.  Canada 
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regia.-j  "'h 


co.iectionr  on  *'i:.'*:i.’  •ii'-i.nur.t.'  f'!  ' 

wi'h  ’go  impro-,  *mer.’  n  odd  '-'U'-  ho—  o/,,, 

f*agidit.g;-  ^  ‘  '■n-inuxd  M--;:  of  i-.-i-.n- 

ruined  o;r..  ..d  for  a  good  '-.'.p  And  ''-■r-  Txr 
has  'D.id  3  ideprer-r-  nu  o;f,-.rT  ..n  -..-'.’.e 

Sjrkatisnn  ■  t\'ho’.ex3;e  g’-.-icer’-  d-.-x-o  T-ar^t 
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Palgcry  —  r.rorr.r.e*  and  food-  F-".-'  Ei.rttr  ■ 
.*:uf:s  fcn’.nue  -..x  move  in.  irr.r  vol-  ^  ' 

ume  I’ oufei  •ion'xr’-  ar.n  oxbaco,, 

.=a.les  -how.n.s  .-'ligh’  irnprox f-mec*.  \z'‘"  -'^[7 ''o’' 
Boots  an-d  shoe..  ;epo;t  ?  ia\\  V  z,'.] 
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1936  Best  Year  For 

Fisheries  Since  1930 

Ottawa.  —  The.  year  1936  was  the 
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I  Ore.,  in  the  Fourteenth  United  _ _ 

■ - — — ■  t  States  Infantry  From  tha.t  time  un-  ,  i  q*ic  12  4  V  C 

nings  yL'orkingCapiul  ‘til  his  retirement  In  1919.  his  ear- i  15681  Tear  ror 

i  i  \  eer  was  spent  in  the  army.  He  went  Fisheries  Since  1930 

’7x'’*47  73’5  35o  x*3  554  'o  the  Philippines  With  the  flrst  ex- ■  _ 

5  7  155  4’4  '  27  452  357  pt^dlfion  several  months  after  his  Ottawa.  —  The.  x-ear  1936  was  the 

,  ir7  *^3  iVrVA  ’'■a*'  most  successful  experienced  bv  the 

.X5  :b'  ’  •?X3  dl*  ^  A  V:l  9nd  dh-lsion  col^or-bearer  Canadian  fisheries  since  1,930.  The 

6>.fix  32* ’57  4  75  3«I  Division,  Eighth  Army  ^otal  x-alue  of  production  was  $39.- 

I  i*5'-45  I  xit'xl’  '  164,618,  this  toul  representing  the 

213. *  73  3  7*-5  *xx  5  7IX  551  XransfeiTPd  to  Alaska  x’alue  of  the  fish  as  marketed,  wheth- 

•555.351  3  *27  255  5  '‘?o  Gommissioned  a  second  lieutenant  consumption  fre.sh.  or  as 

60*5A27  53.6  t9(X3i  554**654  he  returned  to  the  Uniied  States  and  cammed,  smoked,  dried,  etc.  The  value 
22  t55  5*0  505  *52  055  was  assigned  to  the  Eighth  Infan- ,  ®^'®ws  an  Increase  over  the  preced- 

5,845  544  I*. *.50, 535  t7._5'72.5TA  1  rx-  a*  Fort  AVayne.  Mich.  From  1903 Tear  of  .$4,736,764.  or  1 4  percent 
xx^Tsi  1  0*  5  323  *3  X  3*0  to  l?o,x  he  was  with  his  regiment  tn  an  increase  over  1933.  the  low 

7.22’ .*  35  7  1  5J5IXX  ;;.r.57.i34  the  Philippines.  Sent  back  to  the  :ear  of  the  depression  norhid,  of 

1  3  7.-5*  454.5  35  41*  54*  5*r,,tpfj  .gtatfis  two  x'ears  later  with  ^'‘-’.307,509.  or  .xl  per  cent.  In  tho 

>22A25  71 4. "52  1  22  3*  2  ^  ^<*^d  attack  of  amoebic  dvsentery.  'e'aJ  value  for  19.36,  the  sei  fisher- 

x.o*7  113,2X5  1  55,3  2  7  ijp  remained  in  n  hospital  for  a  year  'e®  contributed  133,951.067,  or  84  per 

*4  75'5M  ''ix'!  ?!!  '  l-.x  xlo  while  ill  was  promoted  to  first  and  the  inland  fisheries,  $6,- 

226  *69  I.*4*;xi  2  1,776.36  1  lieutenant  :  213.551.  or  16  per  cent, 

3,5  10  33.7*7  53.056  Upon  the  adx'ice  of  his  phvslcians  The  salmon,  lobster,  and  cod  flsh- 

‘^'«  7’«  ’■’■ri  xxi  ‘’^7  756  "'3®  Transferred  to  the  "Twenty-  chief  importance,  the 

I  420  654  15475  7x7  1  *  765  *55  second  Infantry  headquarters  at  '"S-lue  of  output  of  the  three  fisher- 

'•46,5X7  xni  1  *7  355  *  1  4  p’ort  Gibbon.  Alaska.  located  at  the  *®®’  combined,  representing  55  per 

63  4. xoi  5  75.52  3  576.212  Tanana  and  Yukon  Rivers  The  cold  ®®°T  of  the  total  fisherieti  produc- 

1226  504  3,526.1  23  4.326  3  30  climate  of  the  North  proved  bene-  'he  Dominion.  The  market- 

*  722.77  4  ficiai  to  his  health  and  be  took  an  fd  value  of  the  .s.almon  xvas  .$13,867,- 

,  Itxxg*  *4X116  Ax<.6n5i  active  part  in  laying  out  military  S'S,  of  which  96'^  per  cent,  is  cred- 

^  6  55  l77  x’‘75t'oox  x'27i'405  telegraph  lines  covering  a  territory  ''®'^  British  Columbia,  and  the  re- 

1.3*2  512  I3'it2  ’n»  rL5*3  46  i  of  more  than  1.909  miles  in  the  in-  raining  31/3  per  rent,  distributed 

44  *52  672,670  671,103  {prior  of  Alaska.  among  the  four  Atlantic  roagit  pro- 

16*5*5  ...  Durmg  this  time  Lieutenant  '’inces  The  lobster  fishery  of  the 

1  3  4.032  5*5  36*  55*  1  36  Schick  show'ed  his  inventive  ability.  Atlantic  coast  had  n  production 

^  ’’a-a  aii  designing  a  new  type,  of  boat  known  '^®*''®  $4,383,438,  and  the  cod  fkh- 

XI  223  *166  364  *11  77*7  the  General  Jacobs,  xvhich  was  ®''-'  ^  x’alue  of  $3.331.i59  Practically 

•«7  2M  4** j**  24  4.5*7  poculiarh*  adapted  to  the  upper  wat.-'®**  'he  cod  is  taken  on  the  .At- 

’  VnlAl  ®FS  Of  the  Yukon  This  boat  car- , '■mt'c  coa.st  the  lt.rge.st  share  betn.g 

r*45  55o  2  70.47X  Tied  fifty  tons  and  drexv  only  one  ®Fedited  to  Nova  orotia.  xvith  Quebec 

-t?. 12’  144  i2. 4.33. 3  3  3  foot  of  xx'ater.  pushing  a  barge  xvith  ^''cond  Other  leading  fisheries,  with 

a  fift.y-ton  load  and  in  emergency  production  values  over  a  mlllion.dol- 
345  210  xI4.'72i  32.20*  could  carrx'  a  companv  of  soldiers.  ®®''h.  are  those  of  herring,  sar- 

^7^  437  It  t^'as  ronsidpred  bv  thp  govern-  ^'bitpfiioh.  halibut,  haddork  and 

65j6?7  itTiJ^xot  oiIJ«55  rnent  as  a  distinct'  improvement  PiekeTel.  The  .^almon  and  herring 

■jxx,  130  ’  '  ox'er  the  existing  designs,  xvhich  "delude  both  sea  and  inland,  while 

42  7.53  2  3,460  766  3.2*4,35*  were  impractical  tn  shallow  water,  'h®  whltefish  and  pickerel  arc  taken 

305,241  234,536  2*2.403  .  .  _  _  l  in  the  inland  xvaters  only  The  other 

*45,076  *53,4*1  ■D2.715  Idea  for  Dry  Sharer  kinds  mentioned  above  are  of  the  sea 

44  505  45  533  44  61  2  Lieutenant  Shick  retired  in  1919  fisheries. 

1.325  37  .753  40.6*3  SAid  during  the  next  four  years  en-  - - - - 

256.770  453.64*  .1*3*22  gaged  in  mining  explorations  in.  more  moxet  for  \*ool  crop 

116.410  T!44  5  47  British  Columbia.  He  also  staked  _  Calgarx-.  — Un^er  prevailing  pricf.*. 

'  43,323  2*3'7T*  15*  6^6  claims  in  Alaska  and  while  on,  one  rpc".'e  moVi’  mTnex'^'‘‘\hisy*”a?^t’er 

642. S3 1  6.01  7,404  *.*75.656  of  his  Camping  trips  the  idea  came  their  wool  crop  Shipment?  are  leav- 

^'7—  71X  ^  x5fi'7-7  'ct  him  which  later  brought  his  for-  Calgary  and  other  parts  of  the 

«!•  a!  2”'253  30*  272  ”  province  dally.  Approximately  Ti-V 

aca  ^  I-  j  ctf  the  r.lip  in  the  province  including 

5/6. *55  2.46,  672  7,27l.a35  ,,h  the  weather  hovering  at  49  .  that  of  the  province-wide  .-Vlherta 

.7.1  iai.  BX4  7ni  x«5  dcgcees  below  zero.  Mr.  Schick  'Sheep  T*reeders  .ys.aociatiun.  1.x  han- 

hyx  ".difficult  to  shave.  Dne  day 

-lx!-’  -7*6Jx  Sprained  his  ancle,  and  had  to  ,ng  win  be  completed  hv  th*  middle 

^7  ’iAiX  Mr  114  remain  alone  in  camp  for  several  ot  July  CaJgarv  and  district  or- 

.41  483  3  3  *54  45,  5x7  montb.?.  He  killed  a  moose  and  lived  dinaniy  contribute.,  froma  i.’Oooo  to 

r  'x-x  061  xci  6-0  07  7  .  J  X. • » .J  I  200,005  pound.x  The  xrool  is  reported 

5^7  735-6-5  7^  ”=  """  dUHng  hlS  onforced  Im- I  grown,  prices  are  firS  and 

15  4  312  151*  365  1  55*  555  prisoiiment.  For  weeks  he  x5-orked  better  than  last  year 

'3  7*4  -'275,126  '274  511  on  his  problem,  and  finallx-  evolved  - 

3*4. *'0  a  razor  that  could  do  the  Job  with-  To  bpy  canadiax  pri.pwoon 

*  75  517  314  445  ,*64.675  _  ^  * ...  ,4  - 1  Fort  M*illiam  —  The  Central  Paper 

-  42  5  75  563,3  *3  5  7*. 353  lathei  Of  t.ip  ot.hei  traditional  companv  of  Muskogon.  Mich.,  xt-iii 

tx|6*5  556.454  5  1  7  3  1  5  concomitamtS  of  shaxing.  He  sent  buy  fiO.OOO  cord.,  or  xyood  in  Canada 

54  5*  5  7.238,213  338,55  1  Qjr,  blue  prints  to  au  .American  com-  this  year  of  xvhich  n  con.xiderable 

532  265  -xi6in55  x  35  3  3a  .  fhex  were  roiected  It  was  quantity  w-ill  be  purchased  at  the 

114  561  75  5  7*3  1  63.633  panx  ,  but  t.nex  ve.re  rcjecteo  "  "as  according  to  H  Nadeau. 

753  373  5,8  74  *35  3.83  1.456  UO'  until  19:9  t.hat  tnese  plans,  powi  ,a.«ixt.ant  xerretarx"  .and  wood  pur- 

148.36  1  *2.65  5  V.3  7  2  4  7  grcritl"  improved,  xverc  practicable  chasing  agent  of  th"  conxpanx.  xvlio 

!i^66l  ''xM  7?x‘  and  xvei-e  put  on  the  market.  xx_a.x  a  recent  visitor  to  -he  Head  of 

-35  563  XX  4  7  1  3  276  654  I  xi.„,.  u,-u-  theixakex  The  ronipan'-  use.*  mostly 

7  7  -  176  =M  46.  5  165.224  t'hen  the  World  33.51  broke  out  ,a,ok pine  and  ma kex  a ho„ i  1. 7 55  vari*- 

■*.531  Lieutenant  iTcllick  offered  bis  ser-  tie,  of  speciali'-  paper,. 
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(hi-  for  7  r.ionth-s  pt^ricd. 


-Afti^r  rf^pr^r •''•n  by*  brfrtr^ 
<»  -\f»i-r  opf'r'i»!n2 

'.\D.  o»h»*r  inf  ,  f**c  x  — 

ipr'pficxii  p#  ‘III-  pw* 

X  If 0  p»*’'3'?’ri 

*Af'?r  pro*’id!.o#T  f'“r 
n — AvdiUb!<‘3  ter  deprec.  and 


DEPEND  ON 
DEWAR’S 

Critical  judges  all  over  the 
world  have  awarded  more  than 
60  Gold  Medals  and  Prizes  to 
Dewar’s  Scotch  ''K''hisky.  No 
wonder,  then,  that  you  can 
always  depend  on  Dewar's. 
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NEWS  OF 


FRANC-STERLING 
RATE  NOW  WELL 


INSURANCE,  BANKING, 
Bank  of  Canada  Statement 


MONEY  AND  EXCHANGE 


Heads  Life  Institute 


If  Tfusju  I  Weekly  of  tho  B<inv  <if  can.Tfia.  Fhow?  a  flocllaft  of) 

lIMnCD  r'AHITDAT  m  ffiort  t?rm  Foruritlfia,  an  inorfaFe  o'  }3,6o'>,317  !n  not.os  ‘n  ' 

yA|/|j|\  vi/IlJIlUL  ^  $2,257,728  in  Dominion  ;:ovornmi»nt  deposits  and 


^  Withdrawals  Of  Paris  Funds  In 
U.  S.  Du€  To  Fear  Of  ‘Hot 
Money’  Mand 

EVENT.^A5  FORECAST 

^  —  ■■■ 

/  Loodon*  —  3Vlth  soms'wbat  more 
'  fhaa  a  week  hav'ine  passed  since  the 
I  franc,  was  cut  loose,  dp^'flopments, 
on  the  whole,  in  that  period  have  ac¬ 
corded  closely  to  the  forecasts.  No 
:  difficulty  has  been  encountered  In 
•  holding  the  franr-sterlinc  rate  .lust 
'  under  323.  Indeed,  the  franc  re¬ 
ceived  fo  much  support  from  hear 
I  covering  and  moderate  repatriation 
that  official  sales  were  necessary  to 
(Prevent  too  marked  a  recovery  after  i 
'  the  Initial  slump.  I 


further  drop  of  $5, 048, .51.5  In  chartered  bank  deposit?. 

Compared  with  a  year  ago  short  term  .securities  are  up  $2,534.4' 


other  Dominion  and  Provincials  up  314,ffOO,233  noiofe  in  c!rcula*lcin  higher 
by  $37,733,652;  Dominion  government  deposit*  dowa  $3,65-5,531  cExd 
chartered  bank  depoelta  down  $2,630,0.5.5. 

1 

(#j 

ASSETS, 

1. 

Geld  coin  tnd  bullion 

Sil"*,  bullion . . 

f  t'rllnz  tod  n.S.  fund*  . 

GAlfJ  Sltncl.  CouBtrieg . , .  w* . . 

Juno  30 
% 

18t.542.fi,3d 

2.47.i.fii2 

13,122.342 

.I.S-iS 

Julv  7  rh«ng*Inw"k  Ghtng®  In  v»«r 

.3  $  '  S 

181,323, '.37  —  11,039  -k  1,674.37.4 

2,47'.6i2  .  +  700,0;0  1 

17.402,320  —  3,70,623  7,502,6’..' ( 

.3,303  .  —  62.326 

4->v  •' 

2.  Subrldljr-r. . . _ 

4.  Advtnr* . . 

202,1.37,045 

1 '(3.308 

2i'U,436..325  —  633,720  -r  0,824,314  1 

202.101  -h  3,79.3  —  23.';: 

.  . .  . .  —  3.000.6-00  1 

fl.  Inv®«ttn®ot«! 

f»)  Dons  ind  Prov.  »bort  t'rm 
S'c'iriti's  .  . 

(b)  Othpr  Poni.  *.o(i  Prov, 

»•l•,uriti«(l  . . 

fc)  Olh«r  Mcur1H^9 .  ... 

S5.?43,31W 

08,263.733 

10.017.313 

SLOPfi.fin  —  +  2.534.4'. 'I  : 

r!T.fi.U.^S7  —  424. ‘352  -i-  i 

lrt.Ai-2.204  —  :..^12  4  10,012,204 

if  ^ 

*  Total  invejtmerti . 

t.  pink  Proml'o* . 

*  .411  other  *ftoti  . . 

TOT ,41.  ASSET.5 . . 


BOND  SLUMP  AND 
U.S.  BANK  PROFITS 

Liquidation  Of  InveAtmants 
Mark*  Chanse  In  Net  Earnirui* 
Position 

i  .Vew  York — Bet.wee.n  .Tanuarv  i  and 
'  June  1  reporting  member  hanks  in  i 
the  Reserve  System  reduced  their  , 
.  holdings  of  security  investments  by  , 
1  $  1,1  .i'),o0o,o0o,  indicating  Houidation  ; 
'  for  all  member  banks  of  around  $1,-  ! 
1  650,000,000  during  thi.s  period.  The  j 
i  bulk  rtf  this  liduidafioD  wa.-;  m  direct  i 
obllrstlous  of  the  government  -  the  j 
drop  'll  the  holdings  of  the  report-  j 


(Mlfm 
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HeUfftr 
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T  flST  7*a»  Nofthweatero  Mutual  dUtrtbuled  SI. 143,727 
lo  diTidtnde  te  Us  pollcyboldari.  As  a  result  (be 
actual  net  cost  of  Hr*  insurance  on  thousands  of  Cona- 
dion  homes  ond  businesses  was  substantially  (educed. 
Enquire  of  our  Nearest  Office. 


NORTHWESTERN  MUTUAL 
^  FIRE  ASSOCIATION 

M44Uc^\.  ^0,000,000. 


Double  Insurance 


'O  TKa  rolicyhdldAr.  MunTMtier 


144,220, 

4.n;a,(T3^ 


*>'4.010 
4  2Ui.f?A4 


i.o^i.Ar.o  ! 


D!Ua.l  elump.  |  Ll.AFIUTtK.^: 

ifii  ^vld^nt  th^t  1 1.  p^td  up 


‘h.TS  been  reached  to  hold  the.  franc  \  i  NX'r^nrr-ui!.ti-.n . 

(.around  its  current  levels  as  a  .step  j  i.  ii'p-isit?:  . .  ■  ' 

!  in  Its  devaluation,  but  eny  po.ssible  .  i4..4Sr 

fresh  pressure  will  probably  not  be  IJ”  r b«nkV '  mg.s.i 

officially  re.sisted  for  long.  At  tbe.  ''ii  c<th«r  .  .  "mc 

pre.sent  time,  sales  of  fr,i,nc.s  .a.gain  total  OFrostr,  W-t-e 

.are  exceeding  the  demand  ,  due  t,->  i.!«h!!it’.-r  p8v»wp  ai,ir,»ri 

rervousne.s.s  over  tbe  effect  of  tbp  *'■  All  other  li«bili,in!i  .  -’STf 

new  decre.es  dealing  with  the  finan-  total  liabtlities  Tm'c?; 

ci.a!  emerge.nrv  Rauo  '-t  r»i-  -»ppr--o »"  notp,  anri  rippo^iu 

One  Important  effect  of  devalu-  ! 

at.ion  of  tie  fr-an'  ha.%  been  a  con-  r“" - - - - 

.Fiderable  withdra.wal  cf  French 

fund."  from  the  Fnited  Siate.s,  This  em  /  / 

capital  has  been  .sent,  however,  to'  #  4  14  C'  M-  4. 

.  I.ondon  and  explains  the  weakness  ;  f*r  Th-  t 

of  the  United  State.s  dollar  .agaiu.st  i - - - - - 

.-terliiiE:  ThJ.s  movement  lia.s  been  :  Ta.xe^v  of  ,i.nr  kind  .ar^  not  p.apui.ar, 

due  to.i,  ft'ar  that  the  United  snA  It  is  not  ron.stdPi'd  an-  sin  to 

m.av  wt,  take  some  action  on  hot  i 

‘money,'’  either  op  itr.  own  Inltia- *  rosrilblo.  There  .are  some,  of 

'  five  or  In  ro-oper.i'iou  with  France,  |  course,  which  must  he  rnr-t.  the  stamp 


10,100,000 
74a,7ia 
13.4.141, .429 


total  OFrOSTTft. 

pavahlp  abrr.«rl  . 

All  other  liabilitiftp  ,  . . , , 


pton.fio^ 

3*!l.CP'f.504 


Tf^TAL  UABTLITTE3  3*il.CP' 

(^f  ret  T-eepr-e  netpai  and  dppoait,*:  tl- 
k  Itef-.fA  f^.3  peF  crpt  Fb*i  prrivious  ypar. 


343,396.47.3 

- 

5,^3:41.020 

-*-  .3,3,692.477 

10,100.000 

7J.3,713 

133.500,346 

+ 

2/'-' 0,3 17 

■i-  r.,100.000 
A  3-0.324 

r  37.:33,33" 

13.3.32.74.3 

2.2.>T.T2H 

—  3.6.35.501 

a: 

- 

-  2,5<>0.A.S^ 

45,200 

n6.f*8P.M2 

3.0(11.1  33 

--  fi,.301.9(l 

i.s'.3,:7i 

- 

3.31.3.34 

.3dS,.396,473 

5.P'11.02"» 

-  3.3,392.477 

r.  'I.  rnrkej'.  n,A  .  F.I.A  ,  I  A.S.. 
FA  I. .4.,  general  manager  and  ar»u- 
■arv  of  .Imperial  Life  .Ais.suranre  i  nm- 
nan;. ,  newly  ejected  president  of  tbe 
I.. If*'-  Insurance  Institute  of  Uan.ida. 

Superintendents  Conference 
Set  For  Angust  23rd  To  25th 


drop  'll  the  holdings  of  the  report- j  Ho  insurance  companies  have .  ly  neither  of  them  can  be  extteotM  to 
ing  mornher  h.o.nks  in  direct  oMiga-  icever  pretended  to  be  philanthropic  ‘ ’‘*^’'^>‘11  whole  of  their  premium 

:,T“  wbiX’S.' 

other  .socrities’fl  n, 000,000.  '  S'n' take  Vremluit^^m^^e5oect°o^^^^^  portion  only  of  anv  loss,  In  prac- 

e  .1  1  ,  ^  premium.^  In  respect  of  lia-  uce,  therefore,  the.  c ompajuea  usuallv 

ha^  ht  r,^''  1  f’llities  which  they  can  in  no  circum-  agree  to  return  a  portion  of  pastpre- 

nt  fh.  K  P'^iflon  ptanre.s  be  called  upon  fo  meet  It  m.urns.  in  proportion  to  their  sums 

or  tn*^  PdTiKf,  Is  irnkno-wn,  ?;iy.ct  L  pomet^mes  happen?!.  That  n)suj-p<i, 

Anderson,  writing  In  the  Herald  Tn-  certain  property—  almost  Invariably  ,,^1  how  far  back  the  ve+urn 

shall  apply  i,s  a  matter  for  arrange- 


of  the  hanks  Is  unknown.,  .say,s  Oeo  U  sometimes  happens,  however,  that 
AnderFon.  writijne  In  the  Herald  Tn-  certain  property —  almost  Invariably 
biine.  hut  since  recoveries  in  the  v.il  buildings — may  h*  insured  twice 
iie.s  of  hank  investments  during  Utdc,  over.  This  iisiiallv  comes  about  when 


buildings— may  h*  insured  twice  shall  applv  i,s  a  matter  for  arr, 
over.  This  usually  comes  about  when  nnent  in  each  individual  case 


^  was  the  '  hief  factor  in  taking  banks  two  parties,  an  owner  and  ,a  mort- 
out  of  the  red  and  into  the  profit  coi-  gagee  for  instance  both  insure  a 
umn  the  matter  is  of  considerable  building  in  which  they  are  inierest- 
Impoita.nco  to  bank  .stork  Investor.?  ed  While  this  is  often  done  n'lito 


comoarH  with  per  tha 


Cheque -Tax  Dodging 


Py  T!i-  OlH  n.i 


^  AibSoci.ition  Of  f-uperintendenf? -.f  In- ;  ings  as  well  as  earning.?  in  the  near  .^rhen  ih*  .second  inaurance  i.s  et-  y.  hoou?  each  , 

."ur.anre  of  the.  Provinces  of  (  anada  future.  Generally  .?pei) king,  there  fected  with  open  eves  and  a  full  ad  that  liahiluv 

V  lit  meet  m  the  Fity  of  Toronto,  were  two  princip.il  reason,?  for  tins  knowledge  of  the  facts  Rarely  jn.u-ed  has  exii 

'  .fiy’'’'  -$*h.  linuidarion  One  wa?  the  need  on  however,  us  the  second  insurance  ne-  nrrajigcd  Its  aft 

■  I  v,-ith  headniiarfers  In  the  poval  .the  par'  nf  n  considerable  number  of  ces«ni-y  evnocr  ihe  ac 'o 

5'ork  Hotel,  following  the  conolnrion  individual  banks  to  di.?pose  of  .securi-  '  These  remarks  in  no  way  refer  to  fop  shal  we 

of  the  (  ana^linn  Bar  A-ssociatinn  .  ties  to  obtain  fund.?  with  whirb  to  nneurances  which  are  insufficient  to  »skin^  too  mile 

meeting  m  Toronjo  the  week  ending  meet  increased  re.-erve  requirements,  provide  full  protection,  further  cover  liabilttr  to  m; 

Ancu.'t  riFt,  10.27  Another  wa.s  the  desire  to  roall/e  .  v.oin»  tr,r  haianeo  a  .  .  ,  . 


two  parties,  an  owner  ano  a  mort-  •  oft.^p  tr,  be  thought  that  the 

gagee  for  instanee  both  insure  a  yph^te  .should  date  back  »o  the  com- 
building  in  avhich  they  are  interest-  mence.cipnf  of  the  double  insurance, 
ed.  While  thi.a  is  often  done  q.uto  however  f.ar  It  goes  This  1?  really 
iinintentlon.all.v.  there  are  occasions  unrea.sonahle,  .as  a  eompany  closes 
w^hen  the  .second  iniiuranee  i.s  et-  hpnks  each  vear,  and  h-as  assum- 
feefed  with  open  eyes  and  a  full  «d  that  llahili'y  for  the  total  sum 
knowledge  of  the  facts  Rarely  insured  has  cxisfed  throughout,  and 
however,  la  the  second  insurance  ne-  arrajigcd  Its  .aff.air.?  accordingly  To 
cessniy  expect  the  .accounts  to  he  reopened 

These  remarks  in  no  way  refer  to  shall  we  .?ay,  twenty  years,  i.s 


eriran  cousin?  i-niile. 
One  obiection  to 


the  embossed 
PS  over  $100 


onie  of  ‘^*’‘'3"''-  ch'dUPS  over  $100 

’  '  '■  require  0  cents,  hut  most  of  these 

p  stamp  Tif,  gnnerallv  issued  by  biirtnes.'- 


acting  Insur.ance  supert-islng  offirial 
and  that,  in  .addition,  .as  a'  former 


and,  ar  no  .steps  are  likely  to  be  I  ta.x  on  cheques,  for  in.stniice.  bin  a  hnu.ses.  .and.  In  their  case,  the  rou-  ^‘mfe,  en.es,  .attornet  .-.-general  r 
.  T.aken  in  Great  Britain  to  drive  out  j  certain  percentage  of  the  p..).ulati.uj  tine  of  the  offices  insure?  the  af-  the  crown  dep- 

'  fore.lra  monev.  Frenehmen  feel  that  j  i? able  verv  successfulh  to  pa.?.?  thi.'^  fixing  of  proper  .stamp.?.  It  would  0' ornea  s-general.  hgi.slativ 


beat  down  price.?. 

Banker  Prai-scs  Maritimes 
On  Their  Default  Record 


London  l.s  the  .safest  harbor  for  1  tax  on  to  t.he  creditor,  hv  siinph  not,  bother  them  to  put  on  an  extra 
their  capita!  pending  complete  res- i  y,jpjf^jjj_  p,jj  (he  nece.s?.arv  st,i.mp  where  neces.sary,  and  the 

tora.t’On  of  confidence  in  their  own  ;  .atnrnp  when  remitting  a  cheque  in  picayune  individual  who  gets  away 
country  '  payment  of  an  accouni.  There  ir.  .a  .  with  this  petty  graft  would  find  hi? 

The  French  .SihioHnn  '  fine,  of  $100,  i  think,  provided  for  in  suamp  bill  increaseri, 

Paris—  No  precise  information  if  ’  Act,  hut  they  figure  that  no  If  all  cheques  bore  an  embossed 
a-.ailahle  ss  to  the  amoun*  of  (or-  I  creditor  is  goinc  to  lay  information,  .  stamp,  it  would  also  be  a  great  con 
eirt  exchange,  purchases  negotiated  ^'^i'  be  take  the  trouble  to  re-  venience  to  the  many  women  wh 


the  Act,  hut  they  figure  that  no  If  all  cheques  bore  an  embossed 
creditor  is  goinc  to  lay  information.  '  stamp.  '*  w-oiild  also  be  a  great  con- 


fiscal  sltnitioD  cp  Tuly  1. 

The  hank's  report  of  the  prev’lou? 


haufting  it.s 


mt  bother  them  ‘to  put' on  an  extra  n  -  -  "f''' 

fanip  ^'hprB  npcessarv,  and  thp  j  ^ ^  •  MaHiim#  Bur^su  The  Financi*!  anioun^  inJiured  v^rv  itiuc 

lirrjynnp  individual  v'lio  cets  Tohn.— H  D,  Burn?:,  T<^routr».  than  th#*  actual  valuR 

fith  tjits  petty  craft  find  hi?  ‘  .  incnmnrii  i«  rnncH-i  ir  p^nior  asfitrtant.  c^n^u-al  manaEpr.  of  TbR  rircuuistanres  in  which  th* 

Uimp  bill  increased,  viVrd  tn  Tnend  or  ’•>“  Bank  Of  .Vov.i  Scotia,  in  the  eenerally  comes  about  aie  .somewhA 

If  all  rhequep  hcrA  an  cinbocficd  ,,,  1  ir%  •  rourfc  oF  n  htaicmcnt  here  ptated  '^n  ihcpe  lines.  A  man  ib 

tamp,  it  would  also  be  a  great  con*  ^  ^hnt  "the  Maritime  Province.^  compel  freehold  of  a  private  dw-elliUg  bftn? 

enienro  to  the  manv  women  ''’ho  .  'he.  .vdmirarion  of  ihe  res.  of  r  .,nada  -  1-t  .  - 

pe.r.3tP  bearer  .arrnunfs  for  their  '.  p-snsriijn  ^.jriiifirt'iirpn’  a  -  ''-‘'cried  on  during 

oiLsehoUl  expenditiii  p,  and,  in  f.Tct,  ^ _ V, _ i-  ~n  .j.  .-i  _u  T  ’he  difficult  ve.irr  as  though  fbev  'ngs- 


w  hich  represents  only  one  half  or  the 
t.otsi  value.  The  owner  will  natu¬ 
rally  need  to  have  another  pollcv 
for  the  balance,  hut  this  is  not  what 
we  refer  to  ,3,  double  Insurance.  The 
term  only  applies  where  'he  proper'y 
is  covered  by  two  insurances,  with  a 
'ofa.l  amoun'  in.sured  verv  much 
greater  than  the  actual  lalue 
Tbe  circumstances  in  which  this 


c” ture  is  a  reiconahly  gcne.rou.s  one. 

Intenfinnal  Duplication 
what  As  ,ilre,ad>  mentioned  th«  dup!’- 
!.  The  cation  of  Insurances  is  occiEiofiaMv 
iper'y  Intentlon.a!  A  in, an  having  a  long 
rtth  a  in  respect  of  a  building  some- 

much  ’libcf-  f^el.s  that,  even  though  hi. 

name  appears  in  the  landlord  s  po). 

1  this  h'>,  ^  lo.v.s  m.iy  be  settled  o-er  hi.? 


quire  if  olieque'  .already  stamped 


bv  the  eoualiratlon  fund  but.  the  la,t-  ’'ten  the  cheque  with  an  explanation,  opr.r.ate  hearer  .arrounf?  for  their  the  ranadlan  Manuf-arfur, 
e.'.t  report  of  the  Bank  of  France  the  he.avy  ponaltv  i-,  more  or  :  hou.sehokl  expenduu.  e,  and,  in  .  ponat ion  Boards  of' Trade  n 

easily  permits  one  to  calculate  the  ^  bluff,  ft  is  .so  much  easier  thi.-.  das.?  ef  rustomer  will  often  en-  ^  rnnimerce  etr  js  coiiHie 

firra.!  situation  ep  .Tub-  1,  ,  to  affix  the  .rtanir  and  forget  j  quire  if  oheque-  already  stamped  ;  The  arend.a  to,  '  'thn  cor 

The  hank's  report  of  the  preylour,  !  Tim  number  of  those  who.so  minds  cannot  be  bad.  I  naturallv  out  of  the  r 

week  mede  up  ou  .tune  24.  .showed  I  of  '’''I'hre  Is  ron.sideroble.  ,  In  this  connection  it  would  be  a  ^ 

an  exodus  of  only  ;,.300,nno.non  i a  PUhlir  service  organization  in  ;  matter  of  greai  rcivenienee  if  the  J,,.;' the  nisl.ation  and  01 
francs  of  gold,  w-bereas  i»  was  de- I  ^ne  large  cty.  whose  monthly  bill,-.  ,  revenue  ,ind  pn.-t.ige  stamp?  were  , 

dared  in  'pa.rliam.ent  that  the  ex- I  ^'•e  very  numeroii.s.  figure.?  that  to  ,  made  iniercliangeable  They  are,  of  province?  f-vr  enactment 

ch.3nre  equalization  fund,  after  ex-  B'”  forgotten  .stamps  op  rhequ'?  rourse.  in  tlm  c,i:-e  .,f  ri.eqiio.?.  but  p,,  ,rci:iaripr,  discusser 

hausting  it.s  own  resourre.s.  was  ; an-l ■  the  post  office  will  not  a.  cept  (01  ,r,oc 
obliged  to  purehase  '!,.snn  noo.oqn  I '"'holesale  dealer  ren'ir's  that  many  luailmR  a  leticr  bearin.2  .a  revenue 

e-.3Pcs  of  the  meUl  from  ’he  hank  '"’f  custome.rs  are  .strangely  for- )  stamp  This  look-  m  ry  miidi  like  • _ 

This  rilfferenre  of  1  OOil  000.000  .  netful.  la  case  of  depa  1 1  ment.a  I  .iealo.siiv.  f 


'he.  admiraflon  of  the  rest  of  '  .anada  — 'ot  u.s  say, 
for  the  wav  Ihcv  carried  nn  diirinr  equal!'  'O  llie 


generallv  comes  about  aie  somewhat  head,  .and  ho  naa*'  be  left  v  jth  no 
on  these  lines,  .4  man  owning  the  premises  .md  no  redrew-.  tVhat  ir 
freehold  of  a  private  dwelling  house  forgotten  is  that  when  two  or  more 
—  let  u.s  sav,  .although  it  applies  par’lcs  are  inr,n»tonrd  m  a  policy, 
equal)'  in  the  r?,-e  of  trade  build-  ’■•’e  loss,  discharge,  is  not  conipleto 
ines_insiire.s  it  for  annroxnnatd'  «'1thout  each  .and  ever-  signature 


a?  rne  .  a,nariian  .'I3n.ir.artiirera  ,3.?  ,  ,,^p,  ,,  ^  p.,.  ines- insure.?  it  for  approxiina»el>  «'Unout  earn  and  ever-  signature 

.?ociaf. on.  Board.y.f  Trade,  . •hambers  .^prc  ordlnarv  i„„ps.  with  pract.rallv  fuH  'nine.  At  a  later  date,  he  sells  TTbirefore  no  claim  r.an  b'  settled 
..f  f  onimorce.  etc  .  ,s  solicited  no  default?  Mr  Ruin?  w-.s  here  a  lea.se.  and  altboiiah  his  insurance  without  knowledge  of  any  intero.'fed 


nauieni.  Mr  Burn:-  ;il,?'i  .spoke  of  the 


obliged  to  purehase  f!, . son  nao.pqn  I  wholesale  dealer  ren'ir's  that  many  mailmR  a  letter  bearin.R  .a  reve 
framcft  of  the  metal  from  ’he  hank  '"’f  cu?’bme.is  are  .strangely  for- )  st.amp  This  look-  "ry  miKb 


dlfferenre  of  3,000,000,000  1  ST’^i'J 


The  acend.a  for  the  conference  ' 

,11,.  -.f  .u„  .„-i  Id  represent  the  general  manager  a 

arirw  naturallv  out  of  iho  pro.-coj.  '  ,  . 

•  ,r.  ..  ’be  annual  meeting  of  Maritime  man- 

.ng.?  of  the  r'.lr.  ronfereTicc  .o'  '.pie.  ,  , 

,  J  ,  .1  J  ,,  ager.s  here,  .no  'be  .innua  go  f  tmn 

bee  .a.Tiri  ’be  n  nt.sl.af ion  and  other  re-  .  i,  ,  ,  , 

gulatiens  recommended  to  the  .«e'-.  Mr  Hurr.:-  a  .spoke  of  ihn 

oral  provinces  for  enactment  other  ■ 

prriposed  legislation  discussed  ,at  ’lu'  B'"'  rices 

ir*3fi  conference  will  be  iicaln  run-  ■  Blie  gathering  was  ’he  largest  held 
hidered.  l'"'  'lo'''  "i'h  I"’,  se.ated  at  the  table 

when  the  Mait’iiiie  divKsion  of  the 


till  maintained,  the  leaseholdei ,  P'M'tv 

iinUiio'vin?  effects  another  nol-  Where  difficulty  r®ai 


the  annual  meeting  of  Maritime  man-  oH  unktio'ving,  effects  another  pol 
ager.s  here,  md  'he  .innual  golf  tmn  icy  elsewhere.  This  may  go  on  foi 


iev  elsewhere  This  mav  go  on  for  where  an  indinduat  ha:,  an  tnte- 
a  munber  of  year.?,  until  one  day  ’he  ’'st  in  a  building,  hut  l.s  unable  to  ar 


wh-.le  position  i?  disclo.sed,  probablv  "Mige  for  Ins  name  to  he  inserted  in 
arrident.  prvllcv  Then  it  may  b®  aeces- 

"aF'’  for  him  to  effect  another  in-sur- 
^  *  ance  to  ensure  that  his  interests  shall 

Now,  bad  there  been  a  loSo  while  protected,  particularly  in  the 


francs  bet-ween  thftse  two  figures 
.'.houl'l  therefor®,  figure  in  the. 
b.ank’s  return  dated  duly  1 


The  Tuly  1  report,  however,  show?  eidered  h'  the  hanks, 
a  loss  of  fi.ono.e.ofi.noo  francs  of  gmld  course  he  faced 


,re3  i  I'he  use  of  cheques  with  stamp  When  ’he  sianip  tax  on  cheques  w.a.? 
the.  ' ‘’Bibossed  a.s  in  BT't.-iln  would  be  a  i  fir.si  iri-sMtutcd  the  law  railed  for  a 
!  good  thing,  and  m.igbt  well  be  rou-  .special  stamp-  bu'  public  opinion 


T  tie'-  would  forced  the  Inl.-ind  Revenue  Depart- 
wifb  .1  mill'll  menf  to  see  the  light,  and  finally  pos- 


Bines  1’  1.3  certain  ’hat  during  the  •  heavier  Inve.stment  in  slatlonery,  bur  :  tage  stamps  on  cheques  were  fiermit-  -oimt-int  .it 
week  corTespondlng  'to  this  return  1  h’^err  would  be  a  return  to  them  ,  f'd.  4Vh'-  should  not  vovcniie  .s'amps  ,  of  the  R.ank 
th«  aoiiailretton  ftinA  •  no  longer  i ’Tom  the  bill®  of  staiApr.  .1*7  being.  ,  he  allowable  on  letter?,  or  benrr  D.  T.  Dp' 


the  equalization  fnn4  no  longer 
need  to  ppieas®  gold  and,  on  the 
contrarv,  reriei”ed  some  of  the 


i  from  the  t-al®  of  stainnr-.  .177  being, ,  be  allow 
!r  think,  tbe  rommiaston  allowed  i  ;,ii!!.  •wh> 
'tamp  vendors  b'-  government,  and  purpose.? 


metal  it  's  easv  to  un-lerstand  that  ^  would  en.ihle  them  to  .1.-,  nwa.v 
.q  poo  one  000  franm  of  gold  war,  .  ■w’^h  tb®  counter  rheque.  a  l  an- 
bouchr  from  the  hank  to  recensti-  ;  Inotitiition  nt  which  our  Am- 

I’lte  the  equalization  fund's  met«!-  , 

lie  re^urces.  law.  UndcrWvite 

New  Hi^h  Record  Foe  I  C  I  If 

Bank  of  England  CirculaUon  ,  E^Xai 


he  allowable  on  letter?,  or  benrr  D.  F.  Dewar 
;,ii!!.  why  not  one  stamp  for  both  rounia.iit.  at  Que 
purpose.??  s\ny  hiisine.?.?  house  woild  br.onrh,  Toronto, 

.simplify  its  oper.ition.?  in  this  wa.- .  |  — - 

'vliv  .should  not  Hie  government  fol- ■  BLfOKD  f  0\T 
low  ordinary  bu.?mes.?  prartiro’  | 


I  Staff  ADnointments  _ _ J 

Xnr  RANK  01  \0T\  St  OTIA 

.1.  A  K'Te  ba.?  beet)  anpoin'ed  ac- 
'■oimnnt  .it  tlie  Guelph.  On?  .  branch 
of  the  R.ank  -'f  .No-  a  Scotia 

D.  r.  Dewar  ha,3  been  made  ao- 
rounta.i't.  at  Quern-  ami  I.anrdowne 


when  the  Matitime  divi.?ion  of  the  both  noiicies  were  running  it  would  event  Of  th®  original  poliev  hemg  al- 
bank  closed  i-.;  niufh  annual  rath- ■  ha ve  been  made  c1®ar  (owing  to  the  |,,v-e.i  to  lapse  without  hi?  know- 
cripg  ai  dtuiu  I  at  tbe  Kiver.?idc  Golf  quer-tion.?  as  to  ownership  asked  on  j^dge  Such  rases  are  fortunatolv 


direrioi  of  tbr  that  iheie  w®ro  two  in.surances  Ox- 
Tii"  principal  ir.i mg.  and  the.  renipanle.s  would  havo 


and  I'oun'iy  ''liib.  with  Dr,  tv  \v  the  claim  form  if  m  ne  other  wa.y)  _ fnrtuna,tely  heeause  tre  fact  of 

White,  .'lamr  inim,  a  direcioi  of  the  that  there  wer®  two  in.surances  ex-  com 
h.ank.  a?  chairman  Th®  principal  ir.i mg.  and  the.  cenipanle.s  would  have 
speaker  wMs  41'  I-tiirns  .and  oiiiera  roiMiibuted  'o  the  los:?  in  proper-  for 
who  -  poke  were  Hon  F.  B  TIci'uidv.  tion  tn  their  respective  sums  iD.aur-  sya-i 

Halifax.  nt?o  a  diro'’tor:  (7  H  Mont-  rd.  hut  their  total  liabilifj  could  not  loj.? 

gomerv,  Bosteu  man-ager;  .1  H.  ?tp.  have  exceeded  the  '"ahie  of  the  pro- 
'rnson.  manager  of  the  Saint  .lohn  per'y  Ru'.  there  h.aving  hem  no  jg 

branch;  I  H  Maiiolm,  rririn.-'gei  at  ?urb  In?.:-,  i-dri  eithor  or  both  of  the  T* 


some  ronip.tny  obfalning  a  small  ex¬ 
tra  premium  is  little  compeainatlon 


contributed  'o  the  los:?  in  proper-  for  t.he  confusion  w-hlch  carl  arise  in 
tion  to  their  respective  sums  in-siir-  sucfi  cases  either  before  or  after  a 


'cnson.  manager  of  the  Saint  .lohn 
branch;  I  H  Maliolm,  tTTiD.-'get  at 


Many  Underwriters  Successful 

C,L.U,  Examinations  for  1937 

Toronto — ArmounceTnent  u-  made  1 L,f-:  b*u  t'. 

r,T.  tl,«,  T  Ifo  Oo--'  l-d-i  ’'e-ill*  M.  T.vGv,  l.»rrDior  l.ifc. 


London.  -  Peasonal  holiday  de- : .  inronfo  -Announcemen.  k-  niaoe 
mand.?.  trade  ac.ti'-ttv  and  th®  turn  ^  ’  nder'vriicr?  .Xssoca-  ,J 


of  the  half-year  .all  contributed  t'l 

a  further  large  ■  t_cd  l  ife  Ttriderwriler-  of  .  -m  ifia  i  'V,nd,or-F,.rI  tv  n--,  Ro.'imUM  A". 

In  fhf.  of  thr*  .  /'‘  t  ^  Z*  *  'UTUM.  j  fni?  .  A.  .-innalf.  M-nt* 

Bank  of  Fngland  In  th®  week  fo  a  ’’’  ''BU!  last,  which  cv.amiji.i-  r(,,„w  n  rmii-.  ir. 

no'v  hich'rerord  Of  £4^-4. 425.00®  ’Ions  lead  tn  the  granting  of 'he  l  iRlif  oai  A,s.  m  I.nc^ 

.  .  ,  »  «  Ai  to  fTiP  tIflEi  ;4pc1  (Ip '-I ’Ont  ioii  '  i  .InnT  1*1.  l*ryr„^ 

!l  1.S  now  certain  ’hat  ctrculatlon  tic  a  ^  I  .Dei  lit-,  c.-oti,-  D.,  ■.  M.-,m.(.,ri,ir. 

w"!  easilv  pas?  £5011,000.000  bfifor®  'hartered  Life  I  nde.rvnier  nf  (an-:,,.,  (  P.  Mvrun.  Cnna.-ti. 


•'  Tr-iv^Ur^  )ne*j»rinr 

fr*rO;  John  (  .  M«ck»*v.  \  onHo 
nra**  A  TolMA-i.  C*''**^!  Wf***!  I^jf' 


Tfon  of  r an.Tilf  of  Mio  of  the  c^f  John  r.  ’ 

OTaminstlnTl  of  thft  nf  fhar  !  I  A  ToImah.  ' 

te.red  Life  Ttiiderwri'er.s  of  '  anari.a.  W  n,:— . 

held  in  April  last,  which  cv.amiji.i-  |  ((.  (-(,.,,1,.-  1:  r,,! 

(Ions  lead  to  the  granting  of  'lieriRlif  oai  a?s.  nf  i.-nH,n.  i.nc 


I  the  Aumet  peak  Is  reached,  In  or- ,  f  -  L  .  )  •  1  i(.  -  ,  ,  r  ,  f- 

der  to  nrevent  the  reserve  ratio!  To  C''’O0‘'e’’'tn  vith  the.?p  rvamina-  ;  xYri'’  Ae-nr"c' ^ 

falling  helri'v  whut  nsuallv  is  re-  tloms  c.'.mpreherislv®  com.;  c.s  ..rc  now  fnilo-  uig  f-iic  c -.sfuilv  com- 

r.arded  as  the  Rnfptv  limit  of  20  per  conducted  h'-  the  Iri.vfitutc  of  Cli.ir  p,r.,,,,3  •i-i,,,.,)  q-c.ir  (FimiD  Uv- 

cent,  further  piirc.hanes  of  gold  by  1  fqrod  T-ife  T'pd®!m-rti®r.s,  through  ihe  .-inv.u.atmn  hut  have  not  vet  uu.ili- 

the  Bank  of  Ungland  from  the  Ex- '  D'Tia.rtmenf  of  Fnlversity  T-;vt..„.:ion.  '  r.-sperfs  for  the  .o'v.ard 

ch.ange.  Equalisation  ITmd  will  be  ^ ’’niversltv  of  Toronto  The  r.uh.iccts  ;  j  j.  fp 

.required,  1  covercei  i.v  the  cvtonsion  cmirses,  („  i,,,..,,,'.  Vrii)«r-»  R 

_  Rni  fhr*  ''AaTnln''Jt(r,)v  ,  iTT'Dldf  f'/irr.  MfnitfT'-ttiFrrn  Hff' 

'  _  "  ■  I  fundamentals  and  piractlce  of  life  in-  I  i®  cii,i»o-.  toronto — B;'C' 

Rates  of  Exchange  miramr®;  nro  imderwritmg;  life  ’o- i  M;i‘,on,';hV,;?rh'.t-’  r'ioW- 'i  "’powril  r.cY 

'  stirance  law;  salesmanship,  psvrho  •  ; 1  (<„ 


.  „  -,..1 _ logv,  economics,  ajid  hihslneiv;  Ln  r- 

Approrlmatc  e.xch*nc®  tpiCtattons 

for  tr.an'rii 'tons  hank?  et|H.7h  T®  .?n  r®af  fullv  pas?  tlm  cx- 


the  rlciff-  rf 

buSlue'?  JllIV 

14!h 
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Moutre 
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-  ■  I’onaneoii!.  miner.al.-  ?n.l.>.",7.-6,  !  "'f  ftontlas  G  H.  Wrichf,  miera!  A  erf 


Date  Tent/itivp'y  Sc!  By 
Officials  Was  July 
15th 


Eastern  Financial  InJerests  Have 
Been  Added  To  The 
Board 


CLEARING  MlLi,  SITE 


MAY  EARN  21  CTS.  SHARE 


ANNUAL  MEET  HELD 


importar.ee  of  the  oi!  ind-i.stv’  in 
.Mhorta  l.s  fpi-iher  eviflrP''i-!l  hv  the 
.aeti-n  of  •  rennionwe.ilth  Porroleum. 

l. t,'!.,  hi  tpiirji’hiiiy  upon  a  hioi.;  ;ivi.! 
.•1  ;:rref.sive  r.i'iiev  for  the  ney; 

.a.s  deterrr.pfd  nn'in  .at  ii;  TPii'ini 
mectina  reeentiy  lield  m  ('al.-.a:;. 
Two  imiiortnn;  ,a.'|,iir'i-.;is  were 

m. a.de  to  [he  foaid..  ii'’.f.iti;.  ;he  '’opi- 
p.an’’  ••'"r-.e’.--  ’o  r-isj.-.m  fmaiv-ial  in 
te;e<t.s.  Xei'toii  iTi’e  n: ••r.Tnenr 


LARUE  CAINS  IN  PEND  OREILLE  HAS 


.siepperi  tip  to  l..'infi  tons  dai!'  At  the 
latter  rale,  if  is  expeeted  nrodiie- 
lion  will  he  hetween  j.j.ooit  pop  tir'd 

■  fltt.'tnit.OPP  ih.r  '■‘f  eonper  ,i  ^'ear 

Fver>  thine  is  in  sh'P-.shati*  order 

■  at  the  plant  and  p  ■'  dnesiionaMe 
!  if  there  i.^  .1  ntine  in"<  anada  where 

siieli  e.arrfiil  pio-.asi'in  hca.s  been 
made  to  ol't.a'n  the  ..'re.itept  rfft''ien 
ev  r>t  the  lower-t  pr>s.tihie  c'est  Many 
of  the  ere'.v  tira*  worked  at  t'herritt 

whr.n  otiera'i'ans  were  m  fnP  swlntt 
befove  eiof-in^  down  fire  yeaie  aen 
.'lie  har'K  on  the  loh  The  rate  of 
ti'aE'e;,  paid  w-ii!  he  .simflar  to  those, 
at  TTin  Flon  Offiejai?  are  eon’-inr- 
0(1  that  .at  the  prer-ent  nriee  of  pop¬ 
per  'he  coRip.in:.'  make  ,a  Triod 

profit  .\r  the  TAiap  ton  mi'!  r.ate 
there  IS  piipiirrh  ore  m  sieh'  for  .ap. 

provimatelv  ten  vears  .imvo  devel- 
optnent  work  is  pi.anned.  iiowever, 
■liid  front  present  indieat'on.a  there  i.s 
no  donht  but  what  n  area'  de.al  more 
ore  will  he  pm  in  rtaht  t'nr.t."  at  tin- 
l.oPP  ton  Ill'll  rate  will  he  appreeia 
hit  lower  than  -at  i.enp  •■on.-  hut  it  j; 

d 'ler* joitahie  'f  a  farther  inerea.se  tti 
O'lTpm  would  further  'lO’.ver  i-o.'tr 
.  netween  'he  e.ar.t  .shaft  .ond  the 
tmi'.  a  d’ttarteo  of  approxjinate|v  twn 
mtter,  an  .aermi  tri,ttito-av  ha.s  her.r) 
built  Thiy  will  t r.an rp'or*  e.‘.  ten- 
of  ore  .an  hour  at  .a  ra.ot  of  a  bout  he 
per  top.  )  or  rome  litfle  time  the 
ore  -wit!  he  chiefly  taken  from  tlte 
wr.st  ore  body,  b’lt  i.ater  it  is  planned 
to  open  lip  the  ea.'t  -'de  wpirh  ir- 
murh  hirhor  in  rim  v.ii'n's  than  the 
oiiti-rs  Then  rine  eonren' rates  will 

hr  m.ide  I 

M.anv  e.ttiTT.atrs  ef  proba'pie  e,irp_  ; 
intrs  of  the  .'■'hrrr'.tt  have  Vieej-,  hoard 
'll  rt'''eiit  week;,,  \ioet  of  the  suesses  | 
ripi  aro'ind  an  op-mat'iis  profit  'if  | 
'•'•nieth'ns  elo."e  tn  t i..'‘(i''f'.''iPn  ,ai  the 
I.""d  ton  daily  rate  while  net  profit 

fimirei;  arontid  I’lr  ;i  .th.are  on  the 
■n.kfl.tit.?  sh.arev  ontstandinz.  Draw- 
ins:  'irt-  fi'i'm  the  I'.'T-t  erebodr  whi-'b 
i:  ii’sher  in  rir.i- content  wo'ild  natn- 
raliv  eaUcC  a  reypsion  of  these  er-tl-  i 


Fresiden?  Larr-CM  Oiitlinr.s  Plnni 
To  Handit?  G.rcAfcr  Tonna.fro 
Of  Laiv  Grade 


Concentr.afc  Picducfion  Douhled 
As  Prc)t'rs5cr.  And  VGlit'zs 
Improve 


.-piak.ine  —  .A.ti  ar..l'  rion.-.  nroc’-.am 
•f  opc"  itians  for  f’l.'-nd  Oie'l'e  Mires 


"You  know  tni.?  Home  Improvement  Plan?"  Said  Mr. 
Pu:obac.  helping  himself  to  a  match  from  the  manager’s 
desk.  it's  got  me.  into  a  jam." 

"How’s  that?”  asked  his  friend,  Mr.  H.  B,  "Pete"  Christie, 
bank  manager  and  financial  counsel. 

"T  saw  about  it  in  the  paper  and  showed  it  to  Mm. 
Pieobar,  and  I  'said  it  might  he  a  good  time  to  put  in  one 
of  these  improved  inglcnook.s  they  have  nowadays  to 
smoke  in.  You  know — with  a  brick  fire-place  and  seats 
at  each  side  for  a  pal  or  two."  . 

'’.4nd  what  did  Mrs.  Picobac  say?” 

".She  thought  it  was  jast  the  time  to  modernire  the  kitchen 
like  the  magarine  pictures,”  chuckled  Mr.  Picobac.  "So 
we  had  to  compromise  ,  .  .  ve  compromised  on  the 
kitchen,  and  I'm  here  applying  for  a  Home  Improvement 
loan  fer  51P0." 

"I  think  you  are  wise."  said  the  manager.  "That  kitchen 
t<  ill  give  her  a  lot  of  pleasure — and  you  don't  need  any 
.special  place  to  smoke  Picobac  in  ” 

"Ye.s."  said  Mr.  Picobac.  hi-S  face  wreathed  in  smiles. 
"Picobac's  a  mild,  cod,  sweet  smoke  in  a  pipe- — anstime, 
any  place!" 


:!P'in 


proripv 


n 


oro’ 


IV.  '  ed  ,  ..n'cm  .->f  i',''..  ",ri,-  puii  n 

le.S'l  per  ten  of  ore  tniMo.i  e.'t-  v 
TV  i.sl.s  .ye  ''Ithii'iI  by  'h“  n 

ciT  .s  oil  ti'..  rire.  etit  .mo”  ■  'n 
li.isi-  hut  it  IS  no:  known  Iit.v  -'i 
et'-  -Ite.se  -'aiircv  .if'  Inimei'h-  e 
.'sri.i  ',s!l  I'T  li'.e  ei'iinri'. elion  o*'  r] 
•n-!.i!!.Tion  of  ,t  .'..D'C  h.n  "ill' 
h  v.lvo. elect  v'r  flc'Vrk.'nuiPtr  on  ;! 
ri-..ii!o  Fiver  .',f  yti-fThne  F.'iil?  D, 

j'ue-eri-  .'inr'.stfo  r.f  t  .-. 

rhiy  P'o-e'  I  v  s'-heduleii  for  j 

•  •'■■ii  b--  •ho  ••';■.■•  of  Atijur-i  ;'f-  ,  r, 


Tm'  the  \ptr 

Sliced  Plu  s 

IN  THF 

VEST  POCKET  TIN 


epeMei'i  I'-o.iiir 
•'oitrcn-rTe.'. 
repiilt  fe.-  'lie 


JT  DOES  TASTE  GOOD  IH  A  PIPE  l' 


.1  p.-jriry 


icnsoi  -Taur.o  c<i>i»err 

V  ZAfMA  LIMi'iS 


"iilV  i''>P 
1  '-'11  m 


It  pi.-jlineii  tr. 
.St?  .St  til'.-  cihiee. 

.filly  .aii'i  i-V.ll 
tion.Tl  ini'l  rriuip. 


firr.t  deposit  nf  nickel  ore  to  be 
found  in  the  .^udhury  'listriet.  being 
fir.si  found  in  iss;."!  when  the  e  p  rt 
"a.',  g'jinc  thvriijcb.  Kventiiallv  taken 
ever  hv  the  Brifirh  Amerir.an  kfiekel 
Forp.  pre(lueti'>n  sv.ss  unde’-taken  in 
late  war  ye.-jr.s  Atiev  failure  nf  the 
venture  Int.eruatteoa.  N'iek''>i  took  It 

ever.  La.e.t  offirisl  repor*  t  hov.  er!  fhe 
M'lrra.v  mine  to  eoiitairi  27.1 'll', hP't 
tons  of  ore 


mp’''iverip' 


rnpf 


Imppidan!  Additinn  To 
Oie  F^iefure  Af  LniicFi  Gold 


Gold  Laf;le  Coiri  MiOv'o  i  las 
$200,000  o(  Cuircii*  Asr-cts 


r<^r^ntn  Rurp^M  Thp 


Boiir.quet  Gold  Ccases  WotU 
And  Mill  Sold  To  Pay  Debf; 


('enftui  F^dtncia  Oulp'jf 

In  June  Down  Al  $115,000 


Flin  Flon  Test  Results 
Reported  Very  Satisfactory 


'n  t;H  fn»«l 

i?  Hr.'iiflmnrf' 

*.  ]»■’'.*■*)  0.  F*!  ‘‘t  ^rr^ii'in 
iHif'prfF  '\?th  ?i  ‘ft 


T'Di^ral  iT^port 
vnni 


nn  iniiuiv 
(‘♦■DunG  rf>f‘ 


TrsEonfo  nfH’p.ivt  T'lr  TTf^p\  ' 

If-.oiT  I  •  t  r  ’  ri  n  rj.llG  ^  ' 

n.-  c  1',-id  prod, If '.'■’P  i  1 

•  171  'Cf  'I.  tune  fi-ir  a  ,  ’ 

••  '"1  ,|V.  'ize  V;7.'.1  Till’,  cnpi-  ' 

I-I  w’l  'It'.  '-'U'l'.t  'f 

.  •-  .•  ,■  .  ;■  ye  i  u''''!t|t 


!  WInniprt:  0iif»»(i  The  rtnsnrial  Tlwrt 
.  M'itinipeg — F'esii’ls  h,s\-o  lust  been 

'  reeei'.'  ri  bt  -be  Fl'ii  Flon  Gold  Mi.ne.s 
Limite,]  of  the  1r.  r.s  l-ondili'.t rd  m 
'  Detner  op  ;i  p,->mple  nf  ore  frntr'  t.heir 
iTofie  weiyhinc  three  trip;  .  Offieipls 
O'"  the  roinpany  advipe  the  refn!t=  of 
'hr  lest  .Trf.  v(  lyv  Mji'infaf torv,  ,'.tid 
irid'.rate  that  the  goM -r.'irer  andeop. 
per  roptent  of  tlie  e.rr  r.in  be  re.adily 
vrefvvt  red  by  'melting 

The  ar.-enie  r  olnttKire-'  i-endllr  and 
ran  .nil  'pe  'eeroered  from  the  fur 
op  I'  ekle  naee  ga ■;  thrruigh  'he  u.ve  of  an  .''.u- 
'ly  I'.’irrieia  tfunat'e  bagboiiue  The  mat'e  oh- 
-e.s  I  rn\  ,T  I  d.s  ’aiped  rro'll  rineltinE'  this  ore  a.svay- 
pea’'  !<•  Pe  e.]  7'j.  oi.iiper  cold,  tk  ouneer'  .silver 
were  ip-  .and  'i.d.''  per  i  enf  copper  hininz  a 
al  rt'cet'pg  value  of  per  ton.  Fvcelleti* 

e.'t  o;  dia-  smelting  profe;..  is  deme,.p:'t rated  by 
eopipietrd.  the  fact  fhat  the  .slag  ip  oplv  valued 
'Oi-sfc.hnw.  at  !?if:  per  I'jn.  apain.v  «2?.7  per  ton 
little  gold  of  rnatie  . 

Offieial.s  of  the  cnmpa.n.r  say  these 
■'rab’.o  re-  re'-iilts  mean  that  the  eomp.'ny  will 
"eirc  1  -'rrie  .save  ci'n.sjdiT.i hie  inonev  'yTi  the  in- 
1)  i.i  'n  op-  ftaiianon  of  erjuipment  for  tre.a.imeut 
larf  'if  the  eif  the  nrc.  It  is  figured  that  the 
in.rfallati'yn  of  r-melting  riruipmc-P.t 
five  rvii;  eo.sr  abi’iu'  o,ne-i.!urd  a:;  m'lch  .ar 
the  ro.'i.-fins  and  rnillin.-  ceuirDirnr  pre- 
re  viou.sly  con.videreil  necessary. 


rep 


d  ’li  GatcM'ay  Potricia  (Atild 
aver  (Tintioucs  Drill  Program 


WHERE'S  JOE  7 


■r.rn 


ron  p 


r  \  r-  f  t  •  »T 


Ymir  Yaaltee  Girl  Output 

In  ji.;ne  Ccn.'iderably  Lower 


itidic.atfd 
e  l  eer 

the  drillin 

tpr*  T ' 


'i;i,rp 
n  o  ' 


Thompson  Cadillac  Raising 
Mill  Capacity  To  17.5  Tons 


eh'Pmept  f,'.  re 


ng  ip  pori-  'n  privgre,"?,,  ter*, 
•vber  tlT-ee  ,-.f,,nes  a.nd  thi; 
ho'ild  be  r''iir,p!f.*ed  i-mme 
I'lctfihei 

■r  '  .a- -els  at  .'-.tay  r.1  were 
'■■•insi.-ting  C'f  .t':.'),.'7''  ••'a.--h 

'■  jeipaindci-  ir.'e.rl.i'.or.'  m 
'■'t'lw  Gold  Min-.'  f'liiTent 
,-t  were  fi4,:i71  Development 
-t.fiws  -iMlnlt  expende.l  on 


The  rha.nires  necesparv  to  increase 
the  eap.'icity  of  the  mill  at  the 
Thonips-rn-GarJillac  property  are  now 
heiiir  made,  .ifater-  .Andrew  i\'al,', 
vme  pre-idc-nt  and  m.maging  dt.ref  tor 
of  TlK'mpsttn  radiU-'i'’  Mining  c or- 
pnration.  in  a  petaeres-s  report  .An 
oft.i''i.:il  of  the  companv  .■'aUj  ih-at  the 
mi!'  eapacity  will  be  incroa-sed  tnl7n 

-ri-m  progress  report  read.'  in  rar'.: 

•  'I'he  722  .st')pe  now  show?  a  length 
of  feet  with  an  average  w-idih  nf 
five  feet,  with  plaee.s  running  'ip  to 
eight  feet  m  width  This  srope  is 
producing  some  high  grade  ore  .and 
Wien.ner  B-jo-m  Th»  rin.niria!  Tonr.  r  •inlin'ier-  to  be  one  of  the  he.St  de- 
v  ■•'■.ripe-':,  'li'.e  tiontan.a  ciil  ;ird  ■,  r  lopments  in  'he  mine 
Min”'.'  t'-.urna!  "f  III!”  'lait  that  ''Th''  122  s'ope  '-n  the  lad  foot 
til-'  d'-i/icr!  ■‘.'■.■i  '-.if  K‘'\in.  \biii  ic-,ei  13  r-howmg  up  well  and  oc.r.a- 

t.'tn  ■  ti'  .\(lb-"'  Oil  .-ir,''  Mine.'..  I.'d  .-uonall”  shovr.  high  valiio;-  e-ith  tree 

fi!  .1  nil"'’.!:  1"  ji’  I'l'U  irr  a'  i!"  gr,if]  •fhe.  new  I'il  slope  in  'he  west 

■•Ij'  •  "  I""  b.inei-  p.  '  da-,  ,.i.d  a-'  p;,,-!  of  the  mine  on  ih.f  1 ,7fi  foot  level 

"  ■  •  il, ly'.v..  loi  '  '.'ir.  o:'  d.m  •  liould  Vie  in  reriilar  produrti'-n  bv 

UIW.  •  .  Tin  i.  1. 77.;  f'-r’  '1' f  e  pevt  mo'itb  Thif.  .M'-Uon  of  the 

.,nd  .,1  an  ’pord  D".’'  of  i'l  -  vuiue  i.s  rvpe'.-i.eil  'o  r.T.'e  ibe  grade 
‘ b,  II.!--  oig  '1  hr  M'  .'if  ‘hr  mill  feed" 


•■ii'i  iT'sduci ion  w'-.ri 

rv'-r'.it  t.ion  val'i.--  I’nu 


.A.dJovi  Oils  Producing  100 
Birvcb  Of  Oil  A  F.Gy 


Ction  liziires  fe.lle- 


nuffpl't  AuIronfF  In  .hjnv 

VAfan  At  Sliffltily  Lower  Level 


Old  Stock  Ale 


To-nntn  Puta-xu  Thp  Ti 


III-,  cl  T  e(Ur»H'»e  MiilefJ  nvi,’! 
Vryr  Liaprcted  '['>  Br  Kcccvt! 


t  TFm«« 


orr- 


rri'.' 


T.’. .f!  t  r,  )tb  flDTpHn.i  for  nirY.r.] 

J  :il  rnGi  ri’D 'G’.DO )  “.iGlf'']  fl'i’  '<rn»’  i  ;• 

*  1  •  n'  r»‘*«i  I'*  ‘Ml  •!  Hk  Al.  liM/’ji 

|G.»|LpG  ■’Ip  u-iMi  rhf-  flrivir.Tifl  ln»o 
%  :  .i  ffiGtirly  oprn‘r]  tho 

;in.)  I  GF/.f'l-  iiiiMGs.  *.!  )ii!r  jt  iT  ljr»v 
A'  rri  'L'rtrl  i’l  proGio'’  :h»-  pOG.' 

»I  r*f  :rir  mDI  Mh'-i.t;.  Miinri.  n'itb  o| 


ESTABLISHED  147  YEARS  AGO 

09b 


We  MAINTAIN  Ar.TIVF  I 
trading  DFrARTMENT^  i 
SPEGIAFIZINf;  IN  MSTI  D 

and  I  nlisted  <:anadi  vn  I 
mining  and  INDLynUA!,  I 
SEClRITIIvS.  j 

i 

Our  xtatisticul  staff  j 

unuld  hr  pleased  ta 
answer  inqnirins  re¬ 
garding  all  claaet 
of  *ccnrtries 


FJ.  CRAWFORD  &  CO. 

MrMBFRS 

Toronto  .Stork  C*ch;,n5» 
Winnipoc  Groin  F.xr,hon»e 
Canadian  Comnindity  Exchance  Inc. 

II  Jordan  Strnnt  .  Toronto 
Elrin  2201 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

New  Financed,  Mana|r*d 

and  Developt*d  to 
Production. 

69  King  Street,  Eaet, 
TORONTO.  CANADA. 


SKOOKUM 

Gold  Minc.s  Limited 

(No  Per.^onal  LMHili»v> 

Shaft  linking  h«T>  now  reached  a 
depth  of  more  than  100  feet.  \ 
firat  level  will  be  e«(xibliFhed  it 
250  feet  where  undergroiind  ex- 
pioratjon  will  h-  carried  out. 

Resident  Geotociftt 
J.  D.  TURNFR.  BSc..  M  Sc. 
Head  Office  FI..  509!  Mire  Office 
34  King  5t  Fa.it  Red  Fake 

Torontn  Ontario 


QUEBEC  UNITED 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  16,  1937 


NEWS  OF  MINING  AND  OIL  SECURITIES 


GOLDS  STRONG  AS 
BASE  METALS  AND 
OILS  IRREGULAR 


Again  President  of  O’Brien  Mines  !  TACOMA  SMELTER 


•J.  Ambrose  O’Brirn,  who.  follnwinp  tlin  f.miih  businers.  Af  hoinf 


the  rienth  of  .J.  U.  Miirrai,  ba.^  .icain 
asfiumei]  the  dtitie.s  of  president  of 
OTIrien  Gold  Mines,  lAmiicd,  i.s  vice- 


y  ba.s  .Tfrain  Nortii  oountry.  wlierr  nitiir 

president  of  f'"’’"'' 

.=t!ll  vrll  known  in  thr>  coni 


Junior  Golds  Led  Rise  In  Group  Prpp'rffinf.  and  manasinjr  direntor 

c...... I  I  /-  •  M.  O  Brien,  Ivimiied,  Ottawa,  n 

l^rge  Gains  is  ^  movine  power  i.;i  the  In 
Noted  her  and  minina  enternrises  fnni 


.=t!ll  wril  known  in  th^  cenyc-;  .. 
tradf'  and  finatiee  m  cnnKcr' nni  v.  :' 
r  of  inw'resfs  wliieli  rxtond  into  'Vloni.-ir' 

and  I - - 

iin 


I  vjoiii.  js  3  movine  power  i.;i  the  linn  , 

i  Noted  her  and  minins  enterprises  found- 

- - -  eej  hy  M.  ,1.  O'Brien  .  of  whom  ii  ba.s  • 

HEAVIER  SHARE  VOLUME  been  said  that  he  built  the  town  of  I  vj 

-  Re-nfrew.  The  extent  of  these  va- 

\  Gold  bssiiea  moved  Into  higher  ter-  interc.st.s  is  indicated  by  the  L 

ritory  in  heavier  volume  on  the  •'''■■  D’Brien  is  president  of 

t  anadian  minine  markets  during  the  Smelting  A-  Refinine  Co..  Ltd.. 

pa.st  week  while  the  Western,  oil.s  Deloro,  Ont.,  Great  Lakos  Dredgiiii; 

and  base  metals  were  generally  ivre-  <  ontraetlng  (  o..  Ltd,  Port  .Ai-  |  tL  ^ 

gular.  The  ju.nior  gold  group  led  D'Brieii  &  Fowler,  LiiL,  Oi-  !  c®- 

the  rise  in  the  gold  stocks  wdth  sev-  vice-president  of  Missouri-  i  t  ^ 

oral  issue.s  showing  gain.s  of  large  <  '’•*■'''*  rTederirkiown.  >lo.:  i  ' 

amounts  Kerr-.Addison  and  , Mon-  t'astern  .Securities  <  orporat ion.  W  il  !  I 

eta  eerc  the  outstanding  features  in  ttttngton.  Oel.:  Canada  A  Gulf  Ter-  j  j'  ^ 

thi.s  groii))  while  .Normetal  and  God’s  Railway  (-.o  .  Montreal,  and  di-  I  , >  '  1^' 

I«ike  were  other  active  spot.s.  Senior  t'ttctnr  of  Canadian  Flint  and  Spar 

golds  shou  eri  a  .‘-lightly  higher  trend  ^  i*--  Ltd.,  tittaw.'i 

with  trading  inci .‘a.-ied  in  .a  few  is-  Born  at  nr.nfrew,  m  l»g.a,  ,lr>hn 
suer.  Seeondar.v  cold  .sertion  was  -^mht  o.se  O'Briru  wa..  eijuraied  at  the  o  ; 
generallv  lughei  with  .a  few  spe-  Si  hool  and  Collegiate  Tn- 

rialiy  i.«.sijf  s  .‘-how  wg  heavier  volume  stitute  in  hi.s  home  town  aail  gradu- 
land  .-iome  gains  of  good  proportion  ated  from  the  School  of  Praeiii'al 
I  An  erraiie  tone  w,i.s  re<  orded  bv  the  Seienre  at  Toronto  Hen-  to  the  sub- 
:  base  metal  ‘.tocks  with  losses  and  stantial  family  foriuiies  e.sfablished  ,w->-  ' 

gam.-  ahoiii  evenli  divided.  Holding  f’V  It*''  father,  he  foimri  no  attraction  -  - 

fonipanies  inovr-rl  forward  with  Read  in  liff  of  r.rse.  and  he  ha.s  applied  rhela«are  and  other  states  of  the 
.‘\uthier  and  Mining  Coriiorafion  in  ii'-'’  energie.s  to  the  direction  of  the  T'nion 

the  spotlight  Silvers  were  rjuiet  company's  vn.st  miiiiing,  contracting.  For  that  recreation  which  come.-:  as 
ami  iirice.s  were  fairly  steady  Ixtsses  lumber  and  power  interests  fn  the  n  break  to  his  business  activitic-,  he 
of  minor  amounts  were  common  handling  of  hie  propositions  he  has  takes  an  intcrc.st  in  horse  racing  and  menV  h.-.V'hoen 
anifvng  the  V\ei-te'in  oil.a  with  Had  been  hi.'‘  father's  chief  stand-hv,  as  golf  beuig  n  nontilar  niemher  M  a 


been  hi.'-  father's  chief  stand-hy,  as  golf,  betiig  n  popular 


ing  on  a  light  .-'rale.  Texa-s-canadian  "'cP  ,o.«  a.^.siiniing  much  of  i)ie  res 
was  strong  among  the  oil  and  gas  ponslhility  for  the  mannsetnenf  of 
section.  —————— ___________ 

Toronto  Stock  Lxrhange  mdex  of  w  V  r 

2«  golds  advanced  3.0L’  poitps  from  '/ 

last  Wednesday's  dose  to  12.’?.  II.  M  i  W  wiO 

while  the  indc.x  of  2"  nii.' ceiidneotis  _ _ 

mines  showed  s  rise  of  1  18  pnint.son 

the  week  to  162.04.  Share  volume  active  drilling  opprattons 


BASE  GOLD  PRICE 

Iniiial  Payment  Of  $20.67  An 
Ounce  And  Fin.al  Settlement 
3  Months  Later 

SEVERAL  VIEWS  HELD 

Vancouver.  -  Western  shippers  of 
gold  ore  an.fi  eoneentrafes  to  the  Ta¬ 
coma  Smelter  have  her-n  somewhat 
perturbed  at  receipt  of  notice  from 
the  inanagentent  that  in  future  gold  ■ 
cf/nteni  will  he  settled  for  .at  .'?2e.67 
an  (Uinct  cash,  with  fi.nal  settlement 
three  months  later  at  the  then  pr. 
vailing  lu-lce 

Advice  from  .T-ohn  c,  Kmison.  vtco 
presiilrni  atiM  treasurer.  Atnerlean 
Smelt(r>.  i..  in  tim  effect  that  there 
lia.s  he..)',  no  (hange  in  tlie  poln-v  at 
.-iny  of  -'if  ‘Uiielter.--’  nf  the  r-onip:inv- 
The  iii\ ,'( -i.-ihle  procedure  li.a.-  t"  ,  a  r,. 
fiase  l■oT|'■•,■^(.Is  yiion  the  old  price  of 
gold,  wiLi  fiiui!  settlement  'liie,. 
months  later.  .-X  letter  iclccrain  from 
.Mr,  Lti.isrm  stated: 

"Refi  rt  in.g  to  telephone  cortversa 
tion,  nu-  Tiicoma  and  other  snteilets 
are  put  ctiiising  cold  ores  on  tlm  h.-i- 
si.s  of  advance,  vvhe.n  asa.ays  agf-c 
tnent  h.-is  lieen  reaehed.  of  the  oPt 
mint  iifice.  or  somewh.-it  ntoic  -Ic- 


Wc  Have  Prepared 
a  7\[ew  Report  on 

QUEBEC  MANITOU 

j^ritTnij  in  detail  all  results  of  the  very  extensive 
diamond  drilling  program  which  has  indicated  a 
dnc-gold-silvcr  orebody  of  great  importance. 

Copies  av,-\ilahle  upon  request. 

DRAPER  DOBIE  &  CO. 

Members 

The  Toronto  .Stock  Exchange 

330  Bay  Street  Telephone  AD.  9171  Toronto 


JOS.  BARSALOU 


T.  M.  LANTHIER 


MtinSers  Moitrsi!  CURB  Market 
Compictr  brokcraqr  fdfilities 
private  wire  connection  with  the  TORONTO  MARKET 

715  St  Jsmes  St.  —  MONTREAL  —  Tel  PL.  2521 


f  eliihs  in  Oira-wa,  .Tl  mt-  pendin:;  'ip,'n  negoti;it nm with  -'intii 


real  and  'ithcr  cities 


The  Western  Oils 


With  41  active  drilling  operations,  have  ind'caicd  that  the  acid  vi 
the  field  Turner  Valiev  news  PUcee.'-sful. 


was  heavier  with  trading  each  day  m  the  field  Turner  Valiev  news 
this  week  improving.  i  during  the  past  week  has  been  inain- 

Ke?T-\»i(iison  leatured  Iv  centered  on  fhree  well.",  all  of 

Kerr-Addison  and  Moneta  fearur-  j  which  are  on  the  verge  of  enmin.g 
ed  the  iuninr  cold  group  the  for-  j 

os  _  •  *1  1  , ’tito  prodtieiion  The  three  are  MI 

mer  gaining  ,12  potnt.s  in  heavv  vol-  i 

lime  and  the  latter  rk-ing  .Ih  points  Royalties,  now  drilling 

on  tile  week.  Nnrmetal  moveri  iin  close  to  200  ft,  in  the  liniP.storte  at 


.  ,  .  ,  ,,  ,,  ,,  ,  Followin'  coni  inu.'ttlon  of  Fa.-tcrn 

ly  centered  on  three  well.^.  all  of  Valh-v  o,i  sit 

which  are  on  the  verge  of  cnmip..c  nation.  I'ninmonwealth  retroktims 


vUIjDIjF  UlillLil/  week.  \ormetal  moved  up  to  ..on  ft,  m  the  limestone  at 

^  j  sharply  during  the  xveek  and  closed  total  depth  of  more  than  (j.Ttio  ft 

DFDADTC  AM  WriDlT  ^'iln  of  pomt.s  over  last  production  horisons  here  .are 

IsLil  i/ltiO  vll  fl  vlilV  I’amotir  and  Perron  came  to  expected  from  10  to  l.’.O  ft  In  the 

life  at  inifi-week  and  each  showed  .a  lime  and  this  depth  shmild  he 

■■■  . .  _  climh  of  It?  pomt.s  for  the  period.  Peaehed  very  .=  horfl,v  Meanwhile 

^t^mpuny  rveccnlly  rorm^Q  Powcll  ITouyn  advanced  14  poitits,  *  excellent  showing.s  <,f  g.a.s  an-d  oil 

Ha.s  Interest  In  Several  while  n.ast  M.alartle  in  fair  trading  '’■'e  reported  roming  up  in  the  rn- 
Localities  |  climbed  un  L’,  points  Gnd'.s  I„akp  tary  mud  'i  ^i  Rif  bland  No  ,2  has 

_  Jw.a.s  in  demand  and  .advanced  le  drilled  through  the  remrnt  plug  and 

Quebec  Fnited  .\rincs  Limited  re-  Pfin't'  ’«'liile  Oro  pi.ata  at  $10,5  waa  making  nexv  hole  aho'it  .'lO  ft,  in 
,  n  tip  the  same  amount  Another  active  'll®  lime  a  depth  .around  .i.OfiO  ft 

ports  a.s  follows  on  recent  progress 

was  Lava  Tap  which  showed  This  operation  '-hotild  he  the  seeiind 
made  .at  the  various  properties  in  a  gain  of  ,S  points  on  the  week,  while  Monarch  in  coming  In  F?)  Rev 
which  the  company  is  interested,  -lellicoe  .and  Madse.n  Red  Lake  were  alite’s  Sterlir-g  Paeifie  NV,.  -which 

either  through  control  or  options:  '^P  similat'  amount  I.eiteh  and  l^i^  the  lime  a'  6.,ilu  f,  has  ce- 


into  production  The  fhree  are  MI  ''it  annual  meeting  elected  three 
Monarch  Rpvalfies.  now  drilling  'I'^'cnio  men  to  the  hoard  of  direc 
close  to  2(»0  ft.  in  the  limestone  at  Newton  Mvlic. 

total  depth  of  more  than  (?.7Po  ft  pre.sidrni.  1.  F  Most,  managing  ill 
■Main  prodtict.ion  horisnns  here  .arc  'ecim  and  TT  h.  McTvillock.  dircc 
expected  from  10  to  l.’.O  ft  In  the  Pi'her  offjci.ais:  P  .1  '^ounc. 

lime  and  this  depth  shntild  he  ''ice- president  and  rh.atrman  r.r  the 
reached  verv  .=  horflv  Meanwhile  ’"■''■'’-•■'i  ■  P  '  Ann.and.  dit-ertnr  .au,l 
excellent  .showing.s  of  p.as  and  oil  •'^ccieiarv.  p  f.ee  Redman,  d.reco,:. 
are  reported  coming  up  in  the  rn-  ll'men.H  director,  1,  F.  r]ar- 

rarv  miirl  ,  ,  i7if  l,iQ„a  a  K-jc  '  dtrcrlor 


Kourlflirifio ue  prop^riv.  Piitil  [»  Ar-  ‘  Fnst  show’f^n  pains  of 

agon,  mining  cngincei .  na.s  recom-  ”  points  tn  fair  Firnover.  Several 
mended  a  program  ,af  dcvelijpmeat  cther.s  to  show  minor  advance.s  were 
work  at  claims  avhich  are  located  lt.»  Thirk water.  (  an.adian  .Tlalartic,  Gun- 


a  gain  of  ,S  points  on  the  week,  while  Monarch  in  coming  In  F?)  Rov 
.lellicop  .and  Madse.n  Red  Lake  were  alite’s  Sterlir-g  Pacifle  NV.,  -which 
up  a  similar  amount  Leiteh  and  It'*  *l‘e  lime  a'  fi.tno  f'  has  ce- 
Presfon  F7.a.st  Jtonie  showed  gains  of  menled  casing  to  the  Imie.  x\i!l  re- 
7  points  in  fair  Firnover.  Several  .stime  drilling  e.arly  next  week 


Gne  intercsiin.'i  niaip'  brought  up 


miles  snulh  of  Lamaque  and  .xd.ioin- 
i.ng  .Tp  lamaque 


Parkwater,  Canadian  .Malartic,  Gun-  concerning  the  ‘hree  wells  current- 
nar.  Hard  Rock  Kirkland  L.ake,  Me'-  ly  causing  western  ,iit  evci.cmcnt  is 
Kenzte  Red  l.ake,  .Macl^od  f'oek-  that  each  I'epre.senis  a  different  eon- 


Per.'hing  Township  Property.  The  t^hufl.  Paymaster,  la^-hel  Oro.  Reno,  dhion  in  the  -outli  end  of  the  field 
property  recently  nequireu  an  <<ption  ^^ladon  2!.ilartic,  Stadaron.'i,  Fr.a.n-  Monarch  i.s  'half  '<  mile  further  west 
on  fifteen  elaims  near  the  centre  of  footir  and  .a  number  of  others,  on  structure  than  any  producer, 
activitv  in  Pershing  Township,  on  ^mong  the  lower  priced  .iuniors,  Richland  is  m  the  .shallow  section 
'•t'hich  interest’ng  siirf.ace  indicatio.na  Goodfish.  1  erni.skaniing.  T^ayore,  east  of  the  big  crude  producers  and 
have  been  obtained  It  i.-  intended  to  Roche  Long  Lac  and  Manitoba  and  .iust  on  the  edge  of  the  naptha  area. 


T?  ,4-  74  acidt  ratio"  'if'her  de- 
l.ared  another  week  n',-,wn  fiil 

shareholders  app'oed  mod'f ic.nt jon 
of  preferred  share  rights  .  ,  Stcr!  '  ' 
inc  <i  IS  around  1,0hil  ft  VVes' 

side  outpilt  t.s  cvpceterl  tis  settle  he- 
iwccn  .'’'’'It  ami  hhls.  Royal 

Canadian  No  t  is  rtg.g’Pg  'it'  .  .  .  |^ 
Pralfte  down  around  l.sriO  r- 
Firestone  below  2.,2(ie  Mir.iott  ,, 

N’o  ?,  a.t  .s.i.T't  ft.  in  ’owes  Illai"- 
more  form.aiion  Ranchnipii's 

makin,.':  good  'mio  around  T.'lii't  ft.  ,. 


Intensifies  Search  For 

Oil  In  Saskalchevvan 


Settleun  nt  three  molilhs  af'er  reeeipi 
of  matctMl  on  h.ist;-  of  aettia!  price 
realized  hv  u.s  upon  tlelivery  of  goUl 
to  the  ncnt 

■'In  Oilier  w'irdf.  wc  arc  agreeing 
to  pay  shipper. what  we  .arttialp.'  re  ■ 
cei\-r  when  re.siilla.ni  gold  hernmc--. 
jivailahle  ,ind  dehverid  to  mint.  Ic.'-;; 
agreed  lipon  dediietion.s  ” 

This  seent.s  to  :n'iica;e  that,  where 
as  nornt.il  scttleri-)f.ut  y-  made  ttpnn 
the  ohl  hast.'.,  with  later  ropiplct lott. 
the  door  has  not  been  elo.  r-d  i,e  pc 
gt'tiations  'n  which  i-ome  tihippers, 
and  particularly  the  ’nialh'r  ,,'ic;  . 
will  ..till  ill,  .ah!.'  to  n-i:ikc  arr.atige 
'ticnts  for  .advances  ahoM.  the  old 
mint  price. 

Nevi'i  thelcss,  .shippers  call  atten¬ 
tion  It)  the  fact  tlui.t  there  ntu.sthtive 
been  sonic  goiod  rca.son  for  empha  • 
si.-,  of  the  rates  a:  thi.-  time  coipci 
dent  with  iht'  financial  cri<t.s  in 
Fran,  e,  and  there  has  hern  miich 
eon  lecture  ,'o.ncevri i ng  it. 

.^,,mc  .seem  ii,  he|ic\e  that  the  man 
a.gcnicnt  luu.st  hr.  pr,it.'‘,'i  mg  i'.-elf 
agamtst  possible  ehaiigo  in  iheworl,! 
pti,(',  although  opinion  a.,  t"  ithctli 
er  ]'  indic.ati"-  an  up  'if  ,i'i«n  mov*!- 
inenl  i.s  ,livl(le,i 

1'1'hcis  ate  of  the  opinion  that  the 
mil  Ifirat ■I'D  t,'  ,ill  .--hippers 
•alike  nt.i,\  have  .--opiclhing  to  do  with 
th,'  Iii'Mvi  .stiiimieni .1  ,'f  g'lld  hearing 
ores  and  conceiitr.aie.--  froiii  Rtis.sia 
am!  Sihert.a.  t’n,'  ,ii.-.iic  iif  the 

r.  S  ire.iiuiry  to  (tit  dov  n  gohi  re- 

•  ■pipi:’  from  tha’  riuartcr  .i.--  mu,  h  as 
Iioirsihle.  at  lea.st  temporaril.' .  ' 


Holds  Pickle  Creu' 

Around  The  $7  Level 

Teionto  rtiirpim  The  Fin-mrial  Times 

'iiacmio  \  favoiiie  topic 

for  cn.c.sin  among  -,,tue  of  the 
iiiiai(i  roomer-  the  latter  liar! 
of  ka.'il  week  w.a.s  the  faet  that 
at  the  annual  meeting  of  M'in- 
og.a  I’.ili  ieta.  K.iw  I 'row  and 
iT.'itew.ai-  I’.i;  1*  was  revealeil 
that  em  h  of  these  I'oiupanio.t 
ha, I  bought  Piekle  'row 
ar'itind  the  .?7  ma.rk.  Winoga 
hoii.-Ti'  .■,,'T,T,1  with  the  , ethers 
I'lkitlg  2,oih'  ea"h  roml  111, at 
heinghi  up  th,'  (I'.'cu.-ision  wa,- 
'ti.at  Pickle  i  f  ow  wa.-:  fin.aneed 
h\  the  stime  hr',k‘'rtice  hou=e 
tttat  hrought  "Ut  \\'inr,ga, 
il  itewav  itpd  K.aw  ''toiv. 


NAYBOB  PREPARES 
FOR  500-T0N  MILL 

Pilot  Mil)  Producing  Avrratrp  Of 
80-Tons  Daily  At 
Property 


Tnrnnto  Biiretoi  The  rinai>r,,M  Tims*  ft  eomlug  from  underground 
Toronto  N'avboh  Gold  Mines  re  *'**'  A'luil'''  "F”'  shaft,  mainlv  fr( 
ttiimd  milling  .Inly  8  at  an  .axcrage  ''tnpe.s  ,in  the  first,  or  2S<!  ft  lev 
of  So  tons  d.iilv  which  o)icration  '"'hil''  *l'e  other  half  is  being  t.ak 
will  serve  a,:-  a  pilot  for  the  riim  ton  •'  •‘"•’•ft"'''  -i*  Amulet  " 


FULL  CAPACITY 
WAITE  AMULET 
BY  MONTH  END 

Delay  In  Full  300-Ton  Prodiic- 
iioti  Duo  To  Non-Completion 
Of  rr.nniway 

WFIJ.  5HIP  .SOON 

Terente  R'lro-ot  Th-  Fitnrnri.xl  Ttmrx 
Toront,,  Re.tuming  Inly  2  l.a.et 
the  ntiil  at  U'atic  .Amtiiet  ■'fmes  j.-; 
now  liamlltng  oic  ;ii  ihc  rtiie  of  ,1.7A 
1,111."  d.aili  The  nii!l  has  a  r.atefi  ca- 
Iitii  tty  o(  i,,ri.-i  and  while,  under 

jircr  ious  opeiaiioii.  if  .(•■mcpnicr.  h,an- 
'llci|  a.’  Iiigli  a.  Hfi'i  ton''  daily  it  -.a 
taking  I.'iti  tons  at  ^ire-cnf  wi'h  onlv 
one  hall  mill  being  opr  rat er|,  Rca.rp  i 
IS  dcltiv  in  completion  ,,f  the  aernl 
Irnniwtiy  from  .Ninulci  "haft  due 

to  noTi-iif  liverv  of  some  of  the  ma¬ 
terial,  This  equipment  is  now  ,ar- 
ri' ing  and  it  is  expoctetl  that  the 
ir.miw.av  will  he  finished  around  the 
eml  of  the  month  when  the  mill  wtll 
he  stepped  up  t,,  full  t,innage 

H.air  of  the  present  ore  being  mill¬ 
ed  t.s  eoinlng  from  underground  at 
the  .Amulet  "F”'  shaft,  mainly  from 
stope.s  ,in  the  first,  or  2*'*!  ft  level, 
while  the  other  half  is  being  taken 


h.ave  an  engineer  ni.ake  a  Hmrough  f'-a-siorn  were  the  most  artivc  spot.s,  Slerllnc  No  h  is  a  north  offset  tr 
f xamin.atinn  of  this  property  in  the  tie'eral  losse.s  were  noted  among  the  iiii-e  of  the  biggc.st  wells  in  the  field 
near  future  group  with  New  Golden  Rose  leading  .ri’erling  Paeifie  .No.  4,  al.s,>  one  ol 


Royal  Roussillon  Thi."  property,  **'*'  dec 
!oc.atcd  2  milts  from  the  town  of  Ma  w-hile  C 
e.amie  and  one  mile  from  the  rail- 
way.  ciimprU'C."  2t'>  ehiinis.  i'o,n.sidPr-  ' 

able  work  has  hem  eomplcted  in-  ‘*•'1''*'’.  ( 
'  itidirg  cross  rhannellmg  and  sever-  ''thers 
al  te.st  pits  have  been  made  I'his  •■'enio 
work  has  diselnsed  good  gold  show  with  M 
ingf-  •with  copper  running  from  six  ''■t'l'tl  a 
to  eleven  per  rent  "  pom 

Zine-l’opper  Property:  The  eom- 
pany  rerently  arranged  a  working  *■'*'' 
optfon  on  a  zinc-eopper  property  in  Dargre; 
Qtieber.  after  a  thorough  investiga  points  i 
tion  hy  two  well  knowm  mining  on-  ■’ 
.gineers.  H  Tl  <  orhett.  acting  as  eon-  very  ip 
.'ultant.  and  R.  A\  Howe,  icrhnieal  '"*’1'''  ' 

director  of  Quebec  fnited  .Mines  '  hange 
These  reports  were  both  favorable  to  ''i'li  a  i 
eenlogiral  rondition.s  ami  potential  -ondar.' 
mine-maktng  possibilities.  ground. 

Queher  Fnited  Mines  Limited  wa.s  biirn  nr 
'ceently  incorporated  in  the  Pro-  •  ciilral 
linee  of  Quebec  with  a  capital  of  $1-  •'•J  ■' 
OiTfi.fiOn.  ami  the  directors  uicltide  .1  Macass,' 


group  with  New-  Golden  Rose  leading  .rt’erlmg  Pacific  .No.  4,  als,>  one  of 
the  declines  w  ith  a  drop  of  7  poi.nts  the  deepesr. 

while  O'Brien  moved  off  ,'i  pnint.s  - 

Two  imtni  declines  were  accounted  np,.,.  ,,.eli,,  reported  de- 

lor  hy  Red  La,ie  l.apa  1  adillac.  Bag-  during 

amac.^  Omega,  Argo.sy  and  a  few  treatment 

”  ,,  continued  unabated  Tn  Fast-- 

."Cnmr  golds  xvere  .slightly  higher 

with  McIntyre  he  ,anly  issue  to  re- 

rord  a  lo.s.’  although  thi.s  was  only  . 

's  iiomi.  Lake  .s-hoie  wa."  strong  _  u  r  i 

,  ,  ,  .  ,,  ‘T  permanent  boosting  nf  crude  <iiit. 

ami  mnveii  up  a  p.iint  while  Hn  in-  .  ,,  i.  i  ,•  .  , 

,  ,  ,  .  ,1-  •  ,  .  put  or  w  p  dec  U  P  -o  the  origina 

gcr  recorded  a  '4  point  n.«e.  Wright  ... 

,,  •  4  ,  ,  .  ,  -  !,ite  after  .\  h  e-'  'tine  It  is  as 

Hargreaves  was  act  i\e  and  gamed  Li  ...  ,  -  .u 

,  vet  io(,  earli  'o  ii:'\e  th:,;  ,:uesl,ioti 
points  while  leek  Hughes  ni'ivcd  up  j  u  r  .u  ,,  , 

.  .  .  ,  I-,  ,  aiuswercd  bv  f;.,  :  is  'he  we!  .5  h.ivi' 

.1  points  on  the  week.  P.ralnrtie  wa.s  ,  1  j  .  ,,  j 

.  ,  .  ,  ,  n-  .  been  acidized  ',n,\'  rccenflv  and 

verv  quiet  but  a,lvnnce(l  2.1  potnu-  ,  ,  .a 


■  '  ,  lein  0,1  .iren,  Rpiina  Riirsxii  The  Financial  Tirr,r» 

Sterling  No.  is  a  north  offset  to  _>  01,.  j  1 

.s,  Ki.,  .  .  .  ..  ■  .V,  ,•  .J  Rpgtr,,s. --Search  fot  ga.s  and  oil 

'qto  r"  p  '?  fiTlrf-  three  pl.ace." 

sterlmg  Par, fie  No.  4,  al.s,.  one  of  Sa.skat.  hewan  wtthin  the  next 
the  f]6»eposr.  .  , 

irw  \^roks 

Wnri.  will  bo  ro?^iimofl  -'i.t  Tho  Twin 
While  ne  new  well.s  reported  de-  pr.-ivlnees  well  in  what  is  known  a.s 
finite  plans  for  aeid,za'ion  during  the  ''ummings  field  west  nf  Maple 
the  past  week  t;,ik  nr  the  treatment  freek  'Fhe  well  will  he  (omiikted 
continued  aim-',"-  unabated  Tn  Fast-  hv  tvri'c..'s  Oil  '  ompanv  ,f  Vancou- 


La.^una  Gold  Productior, 

In  June  A  New  Record 


naoatert  Tn  Fast-  by  1  .vp'c.'s  Oil  '  (imiiany  'f  Vancou 
hi'  question  th.at  vcr.  I!  P.  Large  prnspc'ttn a  per 
rela.lieii  ‘o  this  m'.t.s  iiavc  hern  taken,  out  in  the  stir 


"Will  ••idd'./at ion  mean  ronn'iing  district.; 


a  permanent  hoot. ting  of  crude  out. 


At  A'i'ra.  west 


put  or  will  i'  dccliiip  -o  the  origina!  well  will  he  clearicd  out  to  l.kPe  feet 


.  '  .  *  Toronto  Biircx^u  Tho  FinAnci>^l  Tim?# 

!(  hpwan  wiihm  thp  nrxf  ,  ,  ,  . 

KaJiin.i  <b»]rl  Muir.-  .-Pf 
ull  he  resumed  .M  the  Twm  another  new  produ'  t  nm  n -"-t  d  in 
well  tn  what  IS  known  a.s 

, lings  field  west  of  Maple  milling  .M  2..a".i  ton.".  imlie.Hing 

The  well  will  he  .  ompleted  "  •' 

‘s  Oil  '  ompany  ,f  Vancou-  I'l'eperty  fir.Mweiu  itt,,_  pi  ,.,lm'ttou 

Large  prnspei'ttng  per-  ■Augu-,t.  P'..',,  w  Imn  I..'",  ‘un.-  wcie 

hecTi  taken, out  in  the  stir  ntiHcd  l,,r  .1  ic,-,,\,‘ri  of  .>.jL-''-. 
district;  Tonnage  has  heen  sit.i'Jilv  iltcrt'ased 

..  'west  rnltv,  fhe  old  ‘'•'''I'  month  sim  e  then  Oftiei.ils 

I..,  ,.i„..",.a  ,;,,t  Tr.  1  gfi'i  feet  slate  tlial  oic  ri.;etwe.  at’  heillg 


mill  for  'whieh  iirepar.ations  are  he 
ing  made.  Haniling  1?  Haiih.  geoh>- 
gl.M.  states  im.t  t’n.s  tnellnid  will 
’lioi'o  <',-,rre,  tly  det.’rrn'ne  7<ayhoh’;; 
average  gr.ide  than  would  <>r(lmar,' 
ekatinel  snuipling  Fngin'er  Grd 
way's  renoft  show.;  .;27.«i'm>  tons  of 
'ire.  gradin.g  a  I  least  J.'i.in,  wei  e  in 
(i  '-ateil  at  .April  2n.  Mr.  Ordway 
state.'  ihal  he  fet'ls  that  iltt.;  figure 
t.s  an  absolute  miuinium  while  re 
cent  litghet  grade  shoot. s  dlseovrted 
will  t(  nd  to  r:itse  the  .average 

Three  flat  holes  put  <iut  on  the 
700.  ft  level  hav(>  eiii  a  green  ear 
t'onale  /one  which  is  repnrle,!  to 
show  g,iod  r,re  indications  One  hole 
returned  817  7'  aero.ss  width  of  2.', 


."h.afl  Fnti!  rompleljon  of  the  tr.am- 
way  this  is  being  Inieked  to  fhe. 
miH,  tie,c..;;ji,itin:,  Imi'te.-l  tonnage. 
The  mil!  is  hie.alrd  .•(hoiii  halt  xv.nv 
hftween  "F"  and  shafl:- 

Laier  in  fhe  .siinmier  ihe  fr.amtvav 
will  he  extended  f.*  the  Waite  shaft 
Hetore  this  is  ready,  however  high 
gi.i'le  'lirecf  smelting  ore  ftom  the 
Waite  eml  of  the  opernti'in  wall  he 
.shipped  hv  rail  to  fhe  N'oranda  smel- 
N'r.  .''hipmeiit.;  are  expected  to  start 
late  this  month  or  ni  early  .Angus' 
Th."  W'.aiie  shaft  i.s  about  l't'2  miles 
ftom  Nnralid.a  while  the  Amulet.  •'I'’ 
I.s  7  miles  distant 

iH'wateriiig  .Sliafl 

Fretting  ready  t,i'  this  next  ninve 


1  th:,;  'Piestion  t!i'’v  g 
'he  well.;  h:iv('  been  i, 


t'-ouhle  and  (t  tiling  In 


Howe  icehnical  while  Itomr  and  Pioneer  showed  no 


(  hange  for  the  wmck.  Pan  .Anionu 
with  a  gain  of  2..2  pomt.s  led  the  sec- 


rate  after  .\  h  e-'  •ttne'’"  It  is  as  Fnvmg.--  have  hron  e('menie(|  where 
yet  io(,  earl;  •(■  have  th:,;  ,:uesl,ioti  thei'  gave  fouhle  and  (i  tiling  ha:- 
atuswerrd  hv  fa,-:  is  'he  well.;  h:iv('  been  lo-iimcd.  It  is  anttcipaled  iha' 
been  aeidizrd  onlv  recenflv  and  n  1:.,.;  prod'iemc  sand  should  he 
have  shown  .1  ito’mial  r'duetmn  in  sinick  tit  ahotit  l.70o  fret,  with  other 
yield  front  inutal  post-acidization  iir.s-ihi!itie.=  hack  of  gas  .and  oil.  at 
flush  hut  have  cereralh'  heid  up  2.F,'i  U'ei.  2. •?'.!"  ami  feet.  The 


1  where  .- alt’ facl((i  tl; 


(•ngtnal  toiiu 


m.iiniairieil  at  the 
ige  mdic.tied  befort 


■d  It  IS  titittcipaied  iha'  pro(lui'ii,,i.  1  omitieiuoii. 


ft  w  il’n  vt  dhle  cold  being  .;een  in  the  Waite  slt.'ift  i.;  hemg  dew’atered 
')!('  core.  ’I'h"  two  other  holes  were  with  ahnut  half  of  thi.;  opetation 
d'llh'd  from  the  same  loc.iiion  hut  ( r.iuph'ied  aftet  II  il.iys  work  Ihe 
f.mned  out  at  diffaient  ancles  Full  mamigcmetti  i.s  .anxious  to  get  the 
ti.-.savs  on  thc:;e  have  not  as  vid  w.iter  dow  ti  t-o  (lie  .th  or  ,00  ft  le\('l 


PC  Fnited  Mines  Lmiitrd  wa.s  hum  moved  up  2.',  points  earl,  while  '  V'  ,. 

•  iiicornoraied  in  the  Pro-  '  ciilral  Pa'ricia  in  fair  volume  show-  '  ■'*  '•"*  t.  p  1  n  ,..1 

,  nicorpoi..ien  in  nie  11  on  m,;  «eeL  ff"'*'  1*  6hort  nine  due  to  the  ngl 


Vince  of  Quebec  with  a  capital  ofSl  -  •'h  ''8  point.s  om  the  week. 

n.Tf.  non  and  the  dirrclors  uiclude  .L  M-T'a.^aa  and  Pu  klc  <  roxv  were  ,n 
T'  r'u.ssauli  M  P  for  Levis;  William  demand  ami  the  former  moved  up  1-7 
Car'iwrII  com-’afroller.  Northern  pomi?  <apd  "10  latter  the  same 


F*l^ctrip  <  oniimny ,  R  ^V  Hfjwo.  min  nmmint  S;sc»*r  was  a-notnor  tni?‘iy 
Ipg  engineer  and  tei'hnical  director  ticiive  fc.itiiio  and  moved  Id  tioints 
(if  the  eompanv.  fnrmerlv  consultant  higher,  while  Beattie  increased  it.; 
to  Milton  Her.sev  Fompanv.  The  posinmi  points.  Biiftalo  Ankente 
offices  of  the  company  are  located  al  .ami  Prem  er  moved  against  the  trend 


Tt7h  Bletiry  street. 


gold  .section  'mlo  higher  '’re-  guiding  hands  of  the  Vera  enterpris, 

little  Lon-  I  ac  and  To»  'ailing  hrf,,:c  Hi,'  ticatnieni  It  ha.s  .‘iie  intt'rested  in  the  Triangle  coin 
■Ci’ up  a-i'poTnts  om'li  while  *’*'*'•"  ■''negected  in  some  qiiariers  pint v  .  m.’ •r.ssfu!  ca"  well  producer 
a'ricia 'in  fair  volume  show-  output  tend  t..  fall  off  of  the  Ll.ivdmin.siri  field 

,  of  1.8  point.s  (1-n  the  week.  '"'’e  '  ^  .  -x-  - 

and  Pickle  Froxv  were  ,n  '"neatone  or  {-ontana  Gold  To  Open 

ml  the  former  moved  up  Li  h'-res  he. cminc  elogeed  again  ,  ,  j- 

td  the  latter  the  '■ame  ""h  foreign  material  output  might  rirst  Level  At  1  /O  I  CC 

.'8isc,,e  wa.s  .a.nother  f'airlv  he  held  up  hv  conlinued  do.ses  .,f 

iM'-o  and  moved  Id  iiolnts  'h*"  arid  to  keep  the  well  jiroperly  Ppon  'he  advice  of  1  M  Forhes 

.(iiilc  Beattie  increa.sed  it.;  '’leaned  out  consulting  engineer  f  Fontana  Gol. 

I  ooinis  Buffalo  Ankente  I'oundiition.  eurrciitlv  prnduejn.n  Mines.  Limited,  it  h:.,"  been  decider 
er  moved  against  the  trend  "’-o  hands  a  da'  .it.d  expected  to  to  open  the  first  level  ,1  17.'i  feet  tn 
■d'-d  lo'-.scs  of  Id  point;;  settle  down  to  .',d(')  will  |<roliahly  .stead  '1''  I.''"  feet.  P  ■  <  onsnlere- 

i-.niir  -ind  McW.atteis  were  he  tfie  next  well  t.s  he  re  ;icnli/ed  that  tins  will  give  heitc:  !>a  nk  iiig  he 


till,  k-  at  ahotit  l.7dd  fret  with  other  RariEtic  Oti  &  Gas  Participates 
,os-ihi!itie.=  hack  of  gas  and  oil.  at  ‘  |„  $50,000,000  Pioc  Line 
.1.',d  :('ci.  2..i'.td  ami  feet.  The 

.,r  ''low  pre-  guiding  hands  of  the  Vera  enterprise  Wmn.w'r-  mire.,,,  Tk-  I'lnnn.  iai  T,n,-. 

re  intt'rested  tn  the  *I  riangle  ('oin  A' innipeg.  .Anm.unceiueni  of  tin- 
iun.  nii’-r.ssfti!  cas  well  producer."  parli<': pa  1 1011  of  th.'  R.ipgc  Oil  ami 
f  the  Lloydniinsin  field  (  ompanv  in  the  s.Aii.dOd, 111,11  tup. 


on  thoso  Privo  ■n*'*'  .v«*r  \\;iT<‘r  h  fh  hm*  .(m  -u  ii 

h,','!!  re.’civc,!  1,'if  fret'  gold  1.;  r*'  winch  slmtlld  he  (■('mpleic.I  (ailynr'Xt 
IKirteil  to  have  heen  seen  tti  both  week. 

(.ire,"  a.'foss  vvtdilis  of  ft  I), 'watering  .-Amuh't  "F  .--haft  is 

Afcanvvhilc  in  the  main  p.nphyrv  m,n  (rimtilelt'd.  altlvifgh  tin.-,  work 
vein  slructure.;  reci'in  drifting  on  was  rom,  what  retai  (h'd  .ts  'he  -hift 
the  2rd  lev  ('1  has  ,'nc'intifei  e,1  high  wa.;  making  e(,nsi(i,’i‘.th!e  wat**i  A 
grade  ot(  with  face  .-.impl,-."  ,>n  4  lug  sump  is  h.'ing  ent  to  .itl.-vlalr 
( .iltseeiitiv,'  day."  tu'ing  r.  p,,i1-'d  as  this  eomlit  i.ui,  pillowing  winch  im 
f.illovvs  over  4  ft.:  8  L?  over  |,rov,i|  pimiping  •  ijuiium'tn  will  Iv'. 


First  Level  At  175  Feet 


I  irsi  L.evei  /-m  1  <  1  cv-i  j  couriti  v  means  that  Alhci  ia 

■— . .  g;is  from  the  Kog.'i."  Iii'.p('rial  w.'ll  in 

Fpon  'he  advice  of  .1  \I  Forhes.  ,Al!,(  t'a  will  als.i  reach  those  eiti.', 
eonsiilting'  engineer  t,,  Fontana  Gold  i  he  nnmut.tK  <>ment  apiK  .ired  n,  the 


F,a.-.  (  (intpan.v  in  the  s.Ail.dOd. 111,11  ),ip(  f.illovvs;  .'.’.'L.',"  over  4  ft.:  81:’.  over  |,rov,i|  pimiping  ,  ipnpmein  win 

Ln,'  scheme  to  stipplv  n.alural  ga.;  7  f|  ;  .itit  ovei  -  ft  and  .8.'ld  over  .  installed  In  ad'hlioti  1"  thi’.-c  opera 
fi.'m  .Motitana  aliil  AAvonnng  fu'ld."  l,-  )  fj  n,-,  the  f.uirtli  level  flat  dia-  alioii,'  an  t'V  ph 'ta  1  ion  jirogr.am  is  he- 

Minneaii'dt.s.  I>ululli  and  the  n.ui  niond  (Inning  t"  continuing  l.,  met'l  tng  oullmed  whteh  "'til  he  general!.’-' 

range  eountrv  means  that  .Alberta  with  go(id  results.  Hole  No  Id"?  rut  earned  .ml  through’itil  the  c-ntlre 


ft.  section  .showing  J22,F>  '.'‘hi';  pn'fK'rti 


the  start  twi 


and  icaud'-d  log.ses  of  Id  point 
r.fch  Sv-lv,.niir  ;i.i’d  MrAA' .afters  vver 


Mines.  Limited,  it  h:.,"  ),een  decided  AA.'slern  K.xamiuer.  ga.s  and  oil  i,":i' 
to  open  the  first  level  it  17.'i  feet  tn-  |,|,|  puhlisliod  in  ('algar.'.  and  <ii(.".v 
stead  '1''  L'et  feet.  !'  ■  >  .'nsidere-i  ('\pfc.-..;i,iris  ,d  atijiroval  from  Ge,'  ' 


Holly  Net  In  6  Months 

Down  To  55  Cents  Share  1 

Toronto  Bvirraii  Thr  Financial  Timos 
Toronto  --  Hollingm  (  onsolidat- 
ed  Gold  Alines  had  an  p.sumaied  net 


I's  to  show  losse.s  of  fiirther  hoo.s'  oiiip'it.  First  was  c;iti'('  of  the  h'vel  hetw, 


tween  f,.,,iag,'  li','i.2  ,ami  172. .7.  This  buildings  have  mcluded,  at  .Auvilct 
,ire  shoo!  (in  the  tth  level  is  now  "F"  sh.ifl,  to  replace  .n ruci ur."'  de- 
."hown  hv  Mt  Hitch’s  report  to  he  Mr.ive-I  hv  fire.  FF,;;.  a  new  head 
indicated  fo’  .1  li'it'gt'i  of  26"  ft.  I'raine.  hoist  lion."*’.  hl,i''kr-mi!h  shop 
it  iUin-  on  tlie  sanie  shoot  hetvveeti  "K'  bin-;  atid  .--t  rticttii  (>  fot  loarli-ig 


ntlnr  vve;ik  .“p-i's  to  show  losse.s  of 
minor  ;im-;mni.s 

Mdltliiig  <  diiipaiiies  Slroiic 
Strength  in  the  holding  comp.anies 
was  feaitireil  hv  the  rise  of  5d  points 
by  Read  .Atilhier  .'iml  the  .20  point  nd- 
va.nt  e  hy  Alinmg  i 'orpor.ation  in  mod- 


Sterling  Raeifie  No  2,  whose  second  collar  and  the  rcserv,,ii  whnh  is  Anierican  pipe  line  pron'cr  ,tmi  j-iven  high  L'f.idi’  rcsulfs 

a'tcnipt  did  not  meet  wi'h  an.v  cx-  7.2. d7  feet  .inrl  when  the  t.ime  is  'n  h.ipe..;  to  secure  fr.'iio’lii.-t.'.s  to  "u;i  _ _  _  - - - 

citable  .su.'cess,  nper.atinn  a  .'.indard  levei  will  there-  j,|,.  itogiu,!  and  Moo.se  .'.iw  with  na-  Canadian  Net  Income 


This  column  which  ha 


nper.afmn  a  .'.'indard  level  will  there¬ 
fore  he  e:"la  Idishe.i. 

Mr.  Forhes  furihct  advi.-es  that  the 


Western  l■,.\■:lmluer.  ga."  anii  01:  io';i-  shoot  on  the  tth  levi'l  i:-  novv  1  sti.iii,  to  lejiiace  .-i.'o'.o'-  ■(••- 

nal  puhlisliod  in  ('algar.'.  and  d(ew  .|,,,wn  hv  Mt  H.iteh’.s  report  to  he  Mrov''!  hv  fire.  Fi2,2.  a  new  head 
e\lire.".;ioris  of  a [iprova  1  f:nm  G'-o  '  indicated  fo’  .1  li'it'gt’i  of  2i'ai  ft.  I'raine.  hoist  lion."*’.  hl,i''ksmi!h  shop 

Rookr.  )iresirient  of  I'rairie  G.o  I'til-  ,,,1  tlie  ;;anie  shoot  between  "le  bin-;  ami  st rticttii  (>  fm  loadi-iT 

itie.s.  Ltd,  wliii'h  is  also  inlet  .'sti'ii  11  ni^,,  |('p,>i-tc.l  to  have  re-  tmniltial  These  an’  all  practicaUv 

the  American  pipe  line  proK'cr  ,tmi  j-iven  high  g'r.ide  results  comiilelcd,  with  the  exc'pfion  of  cov- 

liopc..;  to  sceiirr  f  fit  Ill’ll  i.-(.'.s  to  su;i  _  _  _ _  erjiig  the  headframe,  which  will  he 

ply  Regtn,,  and  M-io.se  .'.("  with  na-  C,anadian  Net  Income  doiie  laler.  At  AA'lile.  buildings  IP.- 

lural  gas.  .  c-ltgi  I„  fi  MnnEVir  ‘ *"'"'  htirikhou.se.  cooket '•  .and 

- -  I  Up  At  $35’), 752  !n  o  tVlonthj  ,  huildings,  all  of  which  will  h.; 


jilv  Rcgin.i  and  Moo.sc  .Liw  witli  na 
lural  gas. 


profit  before  s'lirpiu.s  adjustment  nf  erair  trading  A  entiire."  in  slow  vol- 
82.7Cf).32h  equ.d  to  .77,  cents  a  share  tinm  thovved  a  p,ai.'i  of  .'.t' points  while 


in  the  first  half  of  the  year,  a,"'- 
cording  to  a  siaicnieni  accompraiy- 
ing  dividend  cheinic."  now  .goin.g  for¬ 
ward  to  slia rehold cr.s  This  (o:ii- 

perer.  wtili  a  net  before  surplus  a'l- 
,a,i'-tgi.enis  of  1 .21 2  or  62'. .’i  cent." 

■  sh:.  I  '"  lit  the  same  period  of  Ikihi, 
Tons  tuiile.I  during  ilie  period 

'otaile,.!  8!'I.84t  with  total  val'ie  .'f 
gold  and  st'vei  prndueed  h.  itig  87.- 
28.'. 486,  .'  re((,vrrv  of  :?8  .",7  tier  :rui. 


a  .'hi  point  advance  was  credited  fo  growin  r;  .-tii,  com  k,  im.s 

Ventures  Bobio  and  Goldale  were  Turner  Valiev.  Sca-cety  a 

fraeiionallv  highe"  while  Alaralgo  ’'’‘a*-  a^o  there  wa.;  nothing  tmt  bar'’ 


the  irrnvvth  of  hoomtewns  "L.ttle  firs,  level  will  tie  opened  up  , mm.’ 
rhicnev  and  "Little  New  York’’  ^ 

ever  since  last  Fill,  is  hapi"  to  note  'leiiznn  .tm  i  i.-  ' 

that  this  growth  is  ."till  continuin.g 


Goodfish  Encounters  Ore 

Running  To  $19.80  A  Ton 


.'8, a  in  pic.';  taiten  ft.vm  the  shaft  at 


Toronto  Riiri'.:, 

Toronto 


I'ased  of  slightly.  Stivers  were  quiet 
with  FIdorado  tiie  ctily  .cc'tve  issue, 
the  .stock  moved  ur>  points. 

Base  metal  gioup  rhowod  an  irre¬ 
gular  tons  wilh  loi-se.;  and  gain.® 
about  eveni.v  seaftereii  Hudson  Bay 
eontinuc'i  strong  and  ."Imwed  a  gain 


fields  hut  imlay  there  i.s  a  sc;i'*cred 
croup  of  over  pH'l  building’  Ten's, 
shnek.e.  pool  rooms.  Hape.'  h.ills 
movie  houses  hoarding  'no’i-es.  cit¬ 
ing  hou.scs  all  CO  10  mai;,'  i;'  Al¬ 
berta's  newest  met rot>'d 's.  '1'''  ihe 

unir;at''d  the  most  periilta:  part  of 
this  h'lom  hamlet  is  the  .-anali  fire 


'.  de)iih  of  1.':',  fee’  .ind  IF'  feet  have  has  nicouniered  oie  ,'i.'.-;.i,ving  f 


‘ounieis  X7ie  Toronto  Ruro.ni  Thr  r’inooii.;!  Timrs 

To  $19.80  A  Ton  qovonto  Tex.is-FaniKitan  'Ml 
Forp  in  the  first  si.x  mouths  of  the 
(  Thi'  rin.incial  T(mrx  current  vear  had  net  itic-'ime  tiefore 
Fioodlt.- It  Miiiin.g  '  o.  (Icpi'ei’iaf ion.  denleii"U  ami  Fedei.-ii 
'!  Ole  a.'.-;. lying  from  t,i\(  ;  of  8;;.',  1 .7:',2  as  compated  w.tii 


nf  1,  point  .'Mierriti  Gorii'vn  was  the  'his  tviom  hamle.  is  tlm  .-anali  fire 
gvi.aap,  :  re.ovrrv  m  t.x.'.  pe,-:..m  a,,!  ive  fea  1  tire  of  t  he  gi  oup  and  g.ain-  ’"'hiMh  .smirts  from  a  sunk.m  spot 
In  the  Ft?-’,  P'l'.ed  re<'overv  amount-  ,,,,,  rrnvuznttir  "i  Mack  back  vard  No  gar!.a,ge  col- 

.;qsed  to  .87.27,6.226  from  ,876,16,-,  ton-;,  ,,,,  ;;  m.s  ;,ii,i  Mandy  the  lectors  are  iieede.i  here  !."•  thos- 


nr  8s.ie  per  Ion.  i.iiieraiiiu:  .'xpi’n- 
.‘'cr,  including  ail  chaiges  ami  allow¬ 
ance  for  "ilu’r  taxes  amounte'l  to 


moveri  up  .!  potnt.--  ami  .uauo.v  me 
same  amount.  Find  Oieille  imived 
off  20  )ioints  while  A\  alt -  Amiilel  wa.s 
(  lose  iK'iiind  with  a  drop  of  Fi  points. 


suirkeii  spoil-  are  muhing  htr  ii.iiur- 
al  ga.s.  incinerator''.  R('fi;-e  and 
waste  is  dumped' 111  and  l.uried  v'ith 


.$4.72.2.871  10  make  (ipeialiiig  iii'ofit  I’alconhridge  was  1.',  points  lower  ''m'V  hiaekened  tins  ii-maitiHg 


ef  ?2..n6L6i.'i  io  which  i.s  added  .81(4.-  ;,nd  Coast  '  oppet  down  2il  points  in  tiaim'  has  finally  tieen  seu'cKd  tot 
714  inlere.;!  on  invpsimriils,  divi-  very  slow  volume.  Other  easier  “Little  ('hicago'’  ami  "Linh'  New 
dends.  etc.,  ami  other  jirofit  to  bring  spots  were  .Aldermac,  liase  Alctals  A’ork''  compleiel.v  igmirmg  tlii' 
net  profit  to  •$2.7tt6,:!2fl  a.s  ahove.  !  .Al i.tiing  and  Fhromium.  eoltimn'.'-  .stigge:;! ion  that  the  two  b( 

- - - . -  AVeslern  oils  contmtied  to  he  trad-  combined  under  tlie  naim'  "Me 

DanlifieW  Con.xol.  Gold  ""  ■■' 

V  ""I.'  I  r-  IJ  D  •  I  numbering  gains.  Home  Oil  and  .Nor-  Governmeti'  h.i.s  (  ho-e.'i  th*  mix 
rouTs  -  hird  Gold  Bnck  iccord  dignified  title  of  "Fiospeet" 

.  gain.;,  the  former  up  1  iioint  and  the 

Tornrito  niitraii  T  !tp  lin.incial  Tim*’*  lailer  ’2  point.  F.ilgar.v  and  Tal  A  well  which  ha;  been  (Itawini: 

'Torr.nlo  F.aiikrield  (  onsolidat  moiiion.  l-aisi  <  rest  and  Halhousie  quilc  a  hi:  of  itirerc.sl  fot  some  titm 


net  profit  to  •$2.7n6,22fl  a.s  ahove.  I.AIi.tiing  and  Fhromium. 

-  -  . -  AAeslern  oils  coutintied  10  he  trad 

Danitfield  Con.xol.  Gold  ""  ■'' 

o  I  IJ  o  •  I  numhorlnc  ;;9ins.  Honn*  Oil  ann  Nor 

Pours  .hird  Gold  Bnck  ..q,,  ,q  .p^or. 

.  gain.;,  the  former  up  1  iioint  and  tin 

Tor-mto  niitr.1.1  T.tp  lin.incial  Tim*’.  |;i|ler  '2  point.  F.llgary  and  Tal 
'T'arr.nio  F.aiikrield  (  onsolidat  moiiion.  Fist  *  rest  .an, I  lialhoiisK 
cf!  Aliue.;  lia,';  point'd  Its  iliii'i  gold  showed  no  1  ha.ng''  from  last  vve<'k 
brick,  ihi.s  having  a  value  of  he-  ('almont  imived  dow  11  7  points  am 
tweeu  .plli'.Oitn  ;ni'l  .Cl.i.iio".  Repre-  Faealta  2  points.  (tiller  weak  spot.' 
sent  mg  ahont  three  we(‘ks'  produe-  wer*'  Royaliti'.  .A  F  <  "nsoltdiiled 


tiami'  has  fimilly  been  "el.'ct.-d  for 
“Little  ('hieag'T'  ami  "Liith'  New 

York"  compleiely  igmirmg  this  ,  ,,  Nome  in  .(  rep'.rt  ,.ii  d.'vel 

eolumn'.;  .=;ug,ge:;(i"n  that  tlm  two  be  i-oatiroi'  ALtf  for  tlm 

combined  tinder  tlie  nam.'  >’  "Me-  ,,,  ,i;,re.;  a." 

ditint  Size  Fliiviuk"  me  Alher’a 

Governmeti'  h.i.s  ch,.,-e.'i  tlm  nime  '  u.m.  a'h.'m.i  41,1 

unified  title  of  "Fiospeet"  ,,,  ,,,v;  .,  f,,,,. 

eeiili  ,1  the  "tl  in  ."'ii'l'ac,  drill  hole 
A  well  which  ha;-  been  dt  awing  Al  ;iml  whc'c  i  u'  'ii  tie'  rats,'  as 
it*'  a  hi:  of  mteri'.st  for  some  titiic  ';i\-<,|  8.',,7',A  pc;-  t,,ii.  I'hi"  \‘'m  ap 
s  been  AA'('.v  mil  I  It  Fi  tc  Th:.*  test  ,|,-on.;  umi  wil;  he  n,',|  up 

s  filially  eiimi'leie.l  the  hm-g  hai!-  h;.  (i:'itfng  (,:.-l  ,ml  we.st 
:  job  tl,  fiml  the  piodiicmg  h'iri-  -.a  v.-in  wa.-  mti-r.-eplc'!  'ti  hun¬ 
ts  eoinplelely  hloeked  off  hv  heavy  .oiui.il  .iril!  ho!,'  'vc  211  o'lih  finui 
ati.n'g  of  hardeni’d  rolarv  mud.  iiot  w  I'si  drill  I  hi."  veni  will  he 


hf-  n  S'  nt  IO  th,  he.*, I  otiice  of  the  .8!'. 
tmupajtv.  .'Stnqgi’rs  "  'I'.inttz  ami  :h,' 
hc.iv  iiv  mmei'ai  .  ''(i  d  porpiivry  th, 

liavc  iiecti  ,  u.'oUii',-!''',!  an.:  ;i.'Say  to-  cm 
s  ilt.;  should  he  availal'!'’  within  .1 
few  li.ayf..  a  h 

gt-mip  ,'f  .liri'crof.-  "'  I’ontana  is 
(i'lid  Alines  lu'aded  hv  ■'  '■  t'im.'itd.  vm 

president  .if  the  .'ompan;,  •i.string  ’I'h 
the  ;iroperiy  th..'  week  an.'  wtll  wit-  d,,, 
Hess  ’h.'  sinking  opera’ ic-n '■  and,  the  ;j,;j 
eiii fin 'i.  "f  ilu'  f.r.‘-t  siaiMt,  li,,i 

J.  P.  Norrie  Reports  On  -  'u 

Bcaulor  Developments  ’  ’ 


,su  ;r.  dtatin'ii'l  lirilling  t,i  $2:77,128  in  the  .;-imc  period  "f  l.isi 


)ii  eseii  ■.v.,i  kings  on 
Tema.g'ni;  g!"Uii,  ac  - 
I  Iit'illim; 

l  O'l  lia  V  e  -.mil,  a  i  e,| 
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New  Sh  if(  At  O’Brien 

I.s’Rclow  -SOO-El.  Level 


FOB  1 1{  hm:  ri  \|)v  noon 

\A 'inl  from  R.'.l  Lake  stale"  llvil 
the  new  ti'iW":  Him  a'  '  ociiem.'ir 

WiFaiis  i.s  m-.irlv  ci.ni;,I''ti''l  .iml  will 


from  last  vve<'k  h.as  been  AAh'vmaiti  Fite  Th:.*  tesi 
wn  7  points  and  has  finally  ,"m|ileie,l  the  hmg  h.ii! 
iMher  weak  spots  ing  .job  ii.  find  the  ptoduemg  Inu'i 
F  '  "iis'didaled.  cons  eoinplelely  hloeked  off  hv  heavy 


non  th('  e.stiniale  of  regular  imuilh-  Okalta.  Foundatioii  ami  I'liited  Oils.  I  coatin'-'  of  hardened  rotafv  mud.  .aii  west  dt 
|v  outpul  of  nnniml  .84.',.Mdit  ,s  mil  Texjis-Fanadian  gtiincd  10  points  and  |  Faul  von  AAeiimiiii  presidi'ni  of  the  onem'  l  iii>  1 


revised.  Cn  .Fine  12  l.i.'t  Bankfiehl  Hotnestea'I  )  point-  while  Oil  strip,-.  Fincher  '  leek  c 
poured  it':  fir.ci  ”vo  to  k  k.-,  luj\in,g  imns  sold  •iff  "■'*  iioint  lunung  the  .  cd  to  have  't  a, 
a  l,nt,il  valu-?  (M'  :  oil  and  ga.s  seiikui.  'the  mud.  Tc.m.. 


'crati'ir;.  Icm  dc.  id 
id'.md  to  cleri'i  out 


•'IHltictcd  drif'  ,'il 


.-here  cut  'll  til,'  rat.",'  a."  Io,„,i1„  P.,,,p.-,,I  rh*'  l-'In.Tirial  T.n,,'. 

i  pi'f  toll.  Till"  ','111  ap  ’T,>i,>ii'o.  I.oc.iici!  niid  way  he  j 

I.:  .mil  wil;  he  "p'lm'l  up  twe,.q  'he  tiiai.n  .haft  ami  the  west 
(,!.-l  ,ml  west  ,.rn  ho.' :y  o;  (TIiio'n  (lohl  Almo.;  ,,, 

wa.-  mti’f.-eplc'!  'tl  hori-  tlm  new  No.  shai'  a’  O'TIrieii  ha."  i't 
!  im!,'  No.  211  o’lih  fmm  now  pas.-eii  Inn  ft  di'pth.  sial'-s- word  ".' 
Irifi  Tlii."  vei'i  will  In,  ifom  the  properi.v.  'Thi.;  opening  is 
hv  .1  crosse'it  i  u  itned  i;i  I  e  -  to  he  earrieil  il'ivvn  to  fi'iO  ft  with  I  a - 
l.c  T'l,:'  dt.ini'.nd  (Millin.:  "ill  he  levels  10  f.e  rs'iihltshed  First  level  ;  I'l 
e"n!muefi  n-uth  and  sotii'i  from  6114  wa  -  cti'  .at  2"'''  f'  'vit.''  other.,  ir»  fol-  j 

foot  laF  .val;,"  low  at  lOo  fi.  interva;.  ,  I  i,,. 


re.'i'l.v  III  give  mi. 
1  Ii  ,  liergv  from  I  i  i : 
('(  'on.l  tmil  I  here  1."  , 


nii.mal  ioii 
Fa  IT;  w  Imii  the 
oni|dcie,| 


I  isii  I’ltoni  1  Tio \  <ii  l■lcvll:ll'' 

'Vutltlmg  V'llti,.  I.f  tl,, 
r.i..ilu,li”,,  ..'  ih"  tl'i",  I':a;rl''  Fi,'V 
fU'.'S  ,'ui,l  V'li-.'li.  ■  ,  >ni !,;  :ti  t'Ct, 

was  2 :,  r,  t:,i;t,  •  .■mna,  .'.i  wat,  ti.v.vr, 
iiai  '1,  til,  n I'c,  ,',l ; iig  ,v'  <a'  2'ti,'  I'.i- 

l,ii  I'l.'tH  I.-  ,i  i.'i  ri  l,ii : ,  li  to  priiv  iim' 
!  -  roiii.u  - .  M.iro'  ,1. 1.  ■!  I  III.,'.:;:: .  .g.-i . 

,•,0  pi,  v:!.  ■  \ih  .,■1.1. 

in,-!  V.ikon  "'1"  "Xv  vi!  (njer  prev 

in,  r  •  how  ni  rr.’i'p.;  'r,  v.iiii*-,  mr 
|,<ir,,i  with  liiv  vea:  Itl.^.'i 


office  huildings,  all  of  which  will  h," 
fini.shi'd  this  week, 

Miilholland  Escapes  Frotri 
Police  On  Way  To  Court 

^  r.  Mul  hoi  land.  -'on^ulUuc  r-n- 

irtnf'cr  of  MIdg?  I/iniirDd  w'hn 

wi\.\  j'Ii  ^hroo  ohar- 

c.O'>  Gf  fjilso  sTatonif-rif  .-uid  ‘Tjf-*  of 
1  r i n fr-nm  tin'  T\Hh^<  TTiino 
L-c.ipMl  thi:-  XV  pollc»- 

A.'.cfirr  x\h:h’  ilio  w.iv  to  MonM'oal 

1:mth  Amos, 

\\  lH*rj  f.'iilrd  ro  appear 

,-i -  ompiD’*'  till.'  work  t*'  answer 

GYj.iruo'  n  rr‘'vsor'iit<^r  John 

<  rjuilw^haw  'krd  MiUirir*^  Te- 


f;Aiv  s^IjKs 

llrHl  Mi  M»ATirrr;it  *inr- 

* rm  th**  .Turioarx  Ma>'  (*'»?  infl  >hr>\v^rj 
n  in.'jt  k»‘'I  iiif  rea.'-#*  (tVG’r  thr  p?rA-|M(|< 
-irnil.if  iMTi  'd.  In  Mu- 

vjil'i#*  Hmount**d  To  _•  foju- 

{nit-ffl  AVitlt  $lH,»;rihi:.’  in  lO.-h:  Th*> 

fcrril  f-.T  Th*-  4iihiifh.ui  .u-n:  w,*. 

'•'(  Tiv:  1  .i.\s  u'Hh  W  »*s»  nmnn  f  v»*t\  nmrh 
in  Th^  loH4l.  ;<flh'K  t*-  t  h 

.'irn<mnf  "f  $  1. 1  J 

N.s.  I'l HU  <  II  rr 

Il.'ilirux  So'tfnC..  fi'^h  -'fTtch  In 

\D»  il  lit«Tt‘;« -40(1  p»»nn<Is 

\pril  with  an  in*  r^.'»s*'  in  vain* 

*f  .'8 1  I  I  ,  UAb.-o  lin-rrasnil  bv 

TlT.Ihia  pounds  an*I  c'd  land- 

\vor»‘  1.252.7<ui  pound.^  iartior  find 
whilo  h^ddorK*  ini'rAasod 
♦iM.fh'O  pi'>ui»'i.*'  and  $12. ■-•'3  ThQ  Tntal 
•  a:«-h  'imoTjnTfd  tn  poTind.s 

vnl'ird  a"  $^27. r.^"-  compared  ^vuh  IK.- 
1. '.infill  ponnd.s  at  $457,265  in  April, 


NEWS  OF  MINING  AND  OIL  SECURITIES 

NDIGO  REPORTS  Over- the -Counter  Mines 


WENDIGO  REPORTS 
HIGH-GRADE  ORE 
ON  500-FT.  LEVEL 


~  Vllini/U  vmtu  BIDLAM.4«iCE  GOLD  —  Share-, 

V  holders  of  Bidlajnaque  Gold  Jttnes  at 

LT  AA  CT  I  |7|/U|  a  special  meetliiK  approved  the  for-  (By  I 
nil  rilfll  ■  r  I  IjIj  I  fjli  of  a  new  Quebec  company 

WV  *  probably  to  be  known  as  Bldlamaque  .\ine(  Cad 

_  (jold  Mines  (Quebec).  This  company  Admiral 

t"  .  n  »  T  11  1  1  will  be  a  subsidiary  of  the  present  Al'um 

First  Reports  Tell  Of  13  hoot  Ontario  incorporation  which  will  not  Arn.wur 
Widths  And  Spectacular  be  wound  up  but  will  hold  Afl.OOe 

,,  ,  shares  of  the  Quebec  company  which  lit 

Values  will  have  a  capital  of  l.sO.OclO  shares. 

_  This  move  for  Quebec  incorporation  pj,',',,, 

PICTURE  MUCH  IMPROVED  lnVe-s"muc"h''^'dUcuU''ed  '’l^ill  ^oTr'i: 

-  dais  are  of  the  opinion  that  the  Pi -::.inu,iue 

Toronto  Bureau  The  Financial  Tlmaa  showings  on  the  Bldlamaque  proper-  Hilm.ic 
„  ty  are  Interesting  enouRh  to  warrant  BeisiMr-t 

Toronto.  —  \\  cndlRO  Gold  Minos  further  e.vplorntion  despite  the  drop-  Briir  P-.Tft 
has  pncoiinterod  hiph-grado  ore  on  pme  of  the  option  on  the  proup  by  rentnllh; 
the  ono-ff.  level  of  their  Kenora  Minins  Corr  \o  nepoWations  for  the  ran  r.d 
,.  ■  1  j  resumption  of  operations  at  the  pro-  tai.svi 

property,  according  to  official  ad-  perty  are  underway  1  n.-tur> 

vice.  Kirst  reports  tell  of  111  ft.  -  rfpTiiV''"' 

widths  and  "spectacular  values  '.  DEXisoA  mckel  aii\e:s  —  work  Coini.ike 

In  a  procress  report  covering  op-  *1^  date  on  the  western  drive  from  (  K 


Unlisted  Mines 

(By  Draper  Dobia  &  Co.,  Toronto) 
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FURTHER  WORK 
FOR  SLAVE  LAKE 
IS  RECOMMENDED 

Exploratory  Levels  To  Be  Estab¬ 
lished  Between  200  and  425 
Foot  Horizons 

MORE  DETAIL  SAMPUNG 

_  I 

Toronto  Bureau  The  Financial  Time,  ^ 


Madsen  Red  LjJce  Shaft 

Reaches  352-Foot  Level 

Toronto  Bureau  The  Financial  Timet 

Toronto. — Co/if.lnulng  to  make  good  i 
progress  the  ahaft  at  the  Madsen  Red  I 
Lake  Mtnes,  Red  Lake  area,  has  now  ' 


Mining  Market  Record 

By  F.  O'KEARN  A  CO. 


out  on  each  horizon.  .  Aldymac 

I  Electrical  power  will  be  available  j 
for  this  operation  around  the  first  i  Bankfieid 


pre.-iident.  states 


r  to  otilClfll  Art-  pertv  arp  undf'rwav  ^  nf*rur\ 

S  tell  of  n  ft.  - : — 

nilar  values  ".  DEMSOX  MCKEL  All \ES  -—  work  Coinl.ikr 

lort  rovorinir  on-  date  on  the  wc.stern  drive  from  K 

‘ ,  ■  %,  _  ...  ,  *  the  main  cro,i.«cut  on  the  Chil-ft.  level  I'lirip'^'i 

rration?  ft"*!*  .Tiinr.  Honry  D  I  unor.  XickPl  ^^inr‘^4  ha.«  rf'snltod  Iv.jiKArad, 

AVithin  the  past  in  the  locatine  of  an  orebodv  fOrt  ft.  jb'oin. 

ing  detelopmcnl  j!?  length,  .-^tat-.s  offici.ai  information 

*  V.-'i  r  1  V  n  *3  V  t  TX'  rkU  t  h  *»  w<3  a  t  r  it  H  r  i  ft  i  '  n  .'1  .ir.  IT 


:  shaft  at  Slave  Lake  Gold  Mines  heing  supplied  by  steam  boilers 
.0.1  with  two  exploratory  levels  to  be 
021^  established  between  the  20fi.ft,  n.nd  U/pCT  pABff  T  A I 
fCS-ff.  level  and  a  nitntmum  of  oOO  VfljlJJa  v/il/Ildliii V 

piju  drifting  on  each  new  level,  Is  i  pINICHI*  C  A  HOI 

i.s  ■  recommended  in  a  report  by  T>eon- >  rilllOIlljU  T  flvIjtilJ 

*  ard  G.  Smith.  M.E.  to  the  \.  Tim- '  - 


Friday 

Week 

Week 

Wednesday  Higb 

Low 

Open 

High 

Low 

Closa 

for  year 

Acme  Gas  Ac  Oil  . .  •  •  • 

.iji.i 

141, 

13 

.1  4U 

20 

.11 

Afton  Mines . 

.04 

.04 

03 

.04 

I0>3 

.03 

Argosy  Gold . . 

.43 

.43 

.40 

43 

1.41 

.38 

Ajax  Oil . . 

.57 

29 

Alexandria  Gold  •  •  •  •  • 

.62  >4 

.62  «4 

.02 

.02*4 

.0  4  3. 

.02 

Anglo- Hu  ronian . 

5.30 

5.50 

5.30 

5.50 

8.75 

5  00 

Aahlev  Gold . .  ••  • 

.08 

.08 

.08 

.08 

.15 

.88 

Astoria  Rouvn . 

.09 

.10 

.09 

.09^4 

.27 

,06H 

Arntfiald  Gold . 

.391^ 

.40 

39 

.40 

115 

3  > 

Aldermac  Copper . 

1.11 

1.15 

1.08 

1.12 

1.89 

73 

A.  P.  Consolidated  Oil..  . 

.42 

.43 

.40 

.40l{j 

95 

29 

Aztac . 

.P8>sx 

.0S*3X 

.16 

07 

Bankfieid . .  «  .  « , 

.79 

.8i 

.75 

.80 

1.85 

.64 

Bngamac  Rouyn . .  * 

.  1  8  1 4 

.19 

.Ift 

.19 

.49 

16 

Base  Metals  .  .  •  •  •  •  « 

.27 

.29 

.25 

.29 

25 

Beattie  Gold . .  . 

1.20 

1.25 

1.20 

1.25 

1.73 

1  00 

Bifi  Missouri  . .  •  •  . .  . 

.47 

.47 

.43 

.47 

72 

40 

Bobjo . 

.13 

.16 

.13 

.16 

.29 

.12 

Bralome  Mines  Ltd.  •  •  • 

7.25 

7.25 

7.25 

7.25 

9.00 

6.40 

Buffalo  Can.  CM . .  . 

.03 

.0  3*^ 

.02  »i 

.03  ig 

.06  \ 

.02 

Buffalo  Ank.  .  .  . ,  , ,  .* 

9.00 

9.20 

9.00 

9.10 

12  30 

8.25 

Bunker  Hill  Ex.  ..  „ „ 

.13 

.13 

.12 

.1  3 

.23 

1  1 

Bidgood  Kirkland  . . 

.44 

.48 

.43 

.47 

1.70 

.38 

Calgary  ft  Ed . .  • 

3.20 

3.30 

3.15 

3.15 

6.30 

2.00 

Calmont  Oils  ,,  , 

.80 

.84 

.78 

.77 

1.73 

.40 

Can  Malartic  G.M . 

1.05 

1.12 

1. 00 

I.IO 

2.58 

.87 

month,  one  oiitst.inding  detelopmcnt  j!?  length,  .«tat-,s  offici.ai  information 
,  ,  ,  ,  .  ...  ,,  „  l-..irly  next  w-ck  the  western  drift 

has  taken  piace  at  the  mine.  In  .a  w  ill  be  l-ngthened  another  .iO  ft  .and 


04V3  2 .40 

0^  0i<  Qiir  rtirrka  04 

03  04  O’.ii’  Mani  fi4 

12  14 

0:  00  .22 

10  K  '  ^.nviiA.  . 

.A'l  Tv  A'l’hKr..  13 


raise  from  the  level  to  the  a  eros?rut  rut  north  to  inirrvsrrt  jvj^V'rm-r 

3,=m-ft.  level,  a  discoverv  of  a  .■series  'alue.s  previon.Gv  indicated  hy  dm-  J.io'o 

nf  nanllel  veins  was  made  ennal  drilling  Meanwhile  No  I’OS  p.mler  New  O.i  Ofl 

ot  par.allel  vein.s  na.  mant  .  i(iuai  ,'iosscut  from  the  we.st  drift  has  eut  iror-icr  fS’-j  hi 

in  all  respects  to  the  main  vein,  .an  S  ft.  inter.«ectlon  of  high  grade  Mernine  G 

avhere  heretofore  all  the  viark  has  ere  with  th-  face  .still  in  ore.  I'ro.ss-  Gaiesay  OA  M 

, _  ,  i.  .  cutting  will  he  eontimied  to  detei--  ('..arma  I,.  L  0I■^a  O; 

been  done.  In  the  stopin..  it  i.s  po.-.-  width  of  the  orebodv  taffl-  I'.ieK'  1  n.i  1  0: 


of  parallel  veins  was  made,  criual  ,-V,isscut  from 
in  all  respects  to  the  main  vein,  .an  s  ft.  into 
avhere  heretofore  all  the  viark  has  ere  with  the  ( 
been  done.  In  the  stopimr  it  is  po.s-  J,”,ne"the"widi 
sible  to  slope  12  to  i:!  ft  width  for  eial.s  fee]  thi.s 


Cl  ,  K''”ivn  Hew  r.3k^  .Otis 
no  Bab,'.'.  .03  O.!', 

I'fi  S-iv>  ('hib  13 

I  in  Sar  i  Kivrr  .30  3C 

::  Sesair  R  .  04  .03 

03  .s-kr' iber. .  .04  OS 


property.  Mr.  .Smith  also  rerom-  - 
mend.s  .1  series  of  flat  diamond  drill  ' 
holes  north  and  south  from  the  drift , 
on  each  new  level  to  explore  for  | 
p.Jrallel  or  en  echelon  lense.s.  j 
To  date  the  Slave  Lake  shaft  has  ; 


ing  Heavy  Mineralization 
States  Julius  Cohen 

Toronto  Bureau  The  Financial  Times 


Canboo  Golrl  Quarlr 
C  a.-^lle  Trethewav.  .  . 
Central  Pnt  Gold  M. 
Chemical  Research.. 
Commonwealth  .  •  .  , 
ConiaRae . 


Toronto — Westwood  Cadillac  Mines  ^  Coniarum  ^tlnes 


ii'l’^  been  sunk  to  a  depth  of  2R0  ft,  has  completed  four  diamond  rfrilL  Ce;)»^Smeiter.  .  ..  .., 
31  Avlth  exploratory  levehs  e.stabllshed  Con».  Chibougamau.  \ 

nn  fa  12.1  and  ‘’on  ft  On  the  flr.st  level  ""in  entail  .v.ooo  ft.  of  drilling,  ac-  |  Onrkwnicr  Mines . 

the  vein  has  been,  drifted  on  for  SO  fording  to  a  report  from  Julius  M.  j  n"me  Mines  ..  ..  ..  ,, 


a  distance  of  RO  ft  in  length,  .is  so 
far  opened  up  Me  have  reason  to 


a.i  provlous  drilling.  .30  ( 
vrcfcnt  discovery,  had 
v.aluable  .section  of  ore. 


development  important  t'leldf"  G.str  41 
Hing.  .30  ft  west  of  the  i,'oH  Rsnje  o: 


indicated  a 
J  C  Rogers 


hope  that  these  p.irallcl  \eins  will  b  Sc  .  consultmc  engineer,  report 


extend  to  con.=  idrrabli'  'eiigth.  as 
they  are  .1us*  as  strong  and  richer, 
if  anything,  than  the  old  3ein  The 
average  assay  over  this  wide  section 
is  higher  than  mine  average.  Its 
length  is  not  vet  delimited,  hut  is 


t,nl.i-i  ie  Pl^ 

r,o-  1  ebel  O') 

H'lijen  Pst  0''* 
H’ltohison  L  31  kg 


that  latest  drifting  on  the  eastward  kw,  plow 
drive  on  the  200. ft  lere]  pave  24  ft.  Krn-iris 
of  ore,  .Vs.says  on  this  section  ,ire  KVs.icinu 
not  \rt  available  Kin!!  hirk 

.  -  Kirkkinc 

GrnXEV  GOI.II  —  Pejspifp  destrue-  I -i  ema 
tion  of  ih->  P'-iwer  plant  bv  fir-  la.-t  I.'ifjveitp 
month  s'.ivface  preparations  for  bring- 


proved  on  the  .oOO-,1,Vi  and  on  the  ing  (‘kurnev’  Gold  Vf’ne.j  into  pri’diie- 
on.V  rOi'.ilav  yr,  t-'en  .IT"  going  abe.'id  ri  gb  T  on  .-eb*d- 


2O0.ir.  levcj  we  expert  .similar  re¬ 
sults  "Thi?  development 

promises  ,i  doubling  of  our  ore  re- 
.serves.  so  that  if  will  no»  be  neces- 
sarv  TO  deepen  the  shaft  at  presen* 


ule  with  th-  mill  expp,'t»fi  tp  turn 
over  for  the  fir.-t  time  »arl'-  in  (Oc- 
top.-r  I'op.cf ruction  work  is  pr'occed- 
ing  rapidly  with  the  foundation  for 
all  building.!  e.xoept  the  power  house 
now  completed  while  a  start  has  b-en 


l.akrtull  po 

I  Gsnt’''n  PA 

I  am-ipijA  G  fi  IP  A  40 
I  lieiraa,  30  .13 


shnim  iqua 
rkock’.ra 
o'arOri . 
oMo>y?.E, 

v'riw  L  P  . 


i\u<  V  :'■* 

Oi  “  04 03-3 


the  vein  has  been,  drifted  on  /or  SO  forun?  to  a  report  from  Julius  M.  ;  uome  snnes  .. 

ft.  west  of  the  .shaft  with  average  ^'f’hen,  ronsulting_engineer.  Hole.  No.  ,  ■ . 

for  thi.s  length  being  .75  oz.  across  ^  os  put  down  i5  ft.  south  of  the  ;  ridoraHo .  2  83 


ft.  Mo.st  of  the  development  work  Trench  B  .so  as  to  cut  :  Ka.t  Msl^iic 

has  been  concentrated  on  the  2on-  »-hp  main  shear  and  intersect  [.;:;lj'=”"^Vrki^nd ' 

ft,  level  M'est  of  the  shaft  the  vein  ’"’htfh  have  given  favorable  ,  "S- 


Foundation  Pete 


has  been  drifted  on  for  .14.5  ft  ;  east  returns  from  surface  sampling.  '  Pr.sncorur 


Whi'f*  Horfft  03 
T'.’r.oci  03 

16 


of  the  .shaft  for  f'ld  ft.  Tn  this  to-  .  . .  . 

tal  length  of  drifting.  545  ft.,  an  [ 

ore  length  of  it'.d  ft.  Is  indicated  .V'^  I?  ’‘"If''  •^\’lh  cod',  L«kA  Mine,..  .. 

with  gold  content  of  ,70  oz.  per  ton  '  ^  «.  east  and  No.  ,  Coicond, . 

over  a  width  of  ,1  fr.  At  the  easterly  :  *  ^ame  di.stanre  west  of  No.  2,  |  Co  Mai,  Nhne, . 

and  westerly  limits  of  thi.s  shoot  °  ■/  Goodfi.h  Mining'  .V  ,V 

the  vein  enters  a  hand  of  conglom-  ’ !  G-ham  Bou,quet . 

oTof.,  heavy  m  nerallzation  and  prelimin-  Craned,  Go  d . 

erato  that  dip.s  into  the  vein  zone  „mnling  from  hole  No  1  re- i  Grandoro . . 

from  the  north;  the  westerly  limit  ‘  j-  ‘  o,,  Grui!  Winhksn,  Cold  ..  . 

of  the  ore  is  almo.sr  directly  below  ‘rned  one  sample  of  kw  across  2'^  i  Cunner  CoM  . 

-ej  ^  .1.  From  hole  >  o.  2  a  sample  re-  Ha  rrow  Swavt*  m.  ,,  . 

;  T  b  b  er  Tr  ’1" '  ^’mned  across  244  ft.  an  assay  of  5.70  Marker  Cold  . .  i*.  ! 

surf,  ce  pus  west  of  the  sha  T  It  I.s  ^  H„d  Rock  . . 

to  Investigate  the  po.ssibillty  of  HolbneTr  . 

greater  ore  concentration  and  ^  reported.  Additional  HomeT/ad  O.'  :  ;;  ::  .' 

length  below  the  conglomerate  that  a^e  being  taken  of  the  Hewey  GoM..  .  ..  . 

>Tr  Smith  rrmnimend?;  the  pro«rr.ini  inicm^tmnal  .  M.  Corp.  . 

of  deeper  developmem  noted  above,  i  ^  approximately  20  men  UcoU ::  ! 

He  s  ates  that  i  i.-  a  reasonable  ^.^prying  out  surface  trench-  Jack  Vfaite . 

hypo  hesi.s  that  the  presence  of  the  we.stwood  property  in  an  .''>''2°% . • 

conglomerate  m  the  fr,acnire  zone  ,  ,he  easterly  exten-  i„V:.,dd?,on . 

s  re.sponsihle  for  the  limiting  of  me  pf,e  veins  already  located  on  .q,"  Lake  . 

if^nsTTh  of  the  ore  on  the  2rt0-ft  lovel  OT^earv  Malartir  ground.  Two  quartz  Hudson..  Bay  , 

and  that  it  is  honed  that  the  flatter  veins  approximately  4  ft.  in  width  . 

dip  of  the  rongloTTierafe  will  carry  ^.^ve  been  located  at  Westwood  and  taVuna  ..  ;;  1 


Holes  Xos.  2.  .1  and  4  were  located  on  :  <'<i!lie,  Lake-Pore. 


Gienore  .  . 
GoM  Belt 


Hi  had  been  planned  The  whole  ore  made  ■-•n  Th*  pouring  of  concrete  for 
picture  a*  the  property  has  tremen-  ,  j 

.  J  ..-n.  J-  -'ll  boiew  curf.vce  wc-k  was  halted 

nously  improved  "Reeent  dia-  wi<h  -he  de.=truc*ion  of  ;ho  power 

mond  drilling  .iboiit  2.hi)0  ft,  east  of  hou.se  late  in  .tune  but  i*  i.s  expecte-i 
*he  sh.ift  piv-ked  up  1  veins  elevse  the  new  power  hou.s"  wil!  st.art 

^  .  ,  up  around  >r'pt*'»mnor  i  at  \vhjnh  tini^ 

together  earrying  .some  values  at  underground  dev-lopm-nt  will  re- 
shallow  d'sptli.  whieh  indieates  a  pos-  .sume.  On  the  u'v-ft  level  high  grad* 
siMc  extension  to  that  length  of  our  spot.s  up  ts  .as  much  a.s  time  nunce.s 


PROSPECTORS  RUSH 

IMTA  FTCll  f  AFC  '^e  po.ssibiiity  of 

111  I  If  rl^n  LAiVLi  ff*  eoneentration  and 

*11  av  *  *L/*a  *Jia***j  ^p,.,w  the  eor.glomerate  that 

- -  >Tr  Smith  recommends  the  program 

Sensational  Values  Reported  By  of  deeper  development  noted  above. 


;  Grull  Wifihksn^i  Cnld 
Gunn«r  Gold  .  . 


pru.-f^nr  ^■ein  = 


Wo  hnpp  to 


shorth’  (irifr  out  to  this  on  The  i^rtO-  •Ptimat**.*  of  avcrac-o  nrno  s^radr  ‘"'n 
fr  Irvol  *'  thi.e  h'^rizon  th^  fir?*  fr  of  Pack 


.sume  On  the  u'-.-fr  leve]  high  grad,  Those  Returning  From 

spot.s  up  ts  as  much  as  ivne  ounces 

have  been  encountered  but  these,  of  UlStnct 

cour.se.  have  not  been  included  m  _ _ 

estimates  of  averago  mine  grade  ibn  .  *!,„  vs-i, 

this  horizon  the  first  1^3  ft  of  back  rush  of  prospectors  ,nto  the  Fti-h 

sampling  averag-d  443  ounce  over  45  Lake  section  of  the  Kowka.'h  mining 
inche.s  with  vem  material^  iji  the  divi.sion.  50  miles  northeast  of  Ger- 
V-Vn'' mrt7ria!’'noV7h''-el="wa\"d  'fVom  i-’  reported  a.s  returning 


shTA*  sia^hin7for7h7j7pes 'h'.i's  prospectors  have  brought  tales  of  7  below  the  these,  are  now  being  stripped  before  ,  L,pa  Cadillac 


ft  levo]  •'  this  horizon  the  first  le-.  ft  of  bace  ■  ue..  ...  i..  v.  ii.ir  .  ..  .. 

_  .1  „  J  J  .  1  en  me-  sampling  av-raged  443  ounce  over  45  Lake  section  of  the  Kowka.'h  mining 

ror  the  tear  ended  .-Vprtl  lOo.  jnche.s  with  ve,n  material  in  the  division.  50  miles  northeast  of  Ger- 
M  ondlgo  had  bullion  production  of  wails  Ol-ee  the  length  of  233  ft  of-  ec  entumioe 

5150  515  Opentin-  expenses  in-  ''“‘•'t  material  north-eastward  from  I-'  reported  a.s  retiming 

■,  ,  ’*1’  “.e.  in  shaft  slashing  for  tho  stopes  h.i.s  prospectors  have  brought  tales  of 

eluding  js.  .'0  udraini.-Tration  total-  widths  up  to  28  ft  This  sec-  sensat’onal  find.s  into  Gf  raldton 

.r-d  >140„5a:,. leaving  oper.iting  profit  tion  was  only  partly  opened  when  the  p^pr- 

of  ?18  111  -Vf'er  nrcivisicin  for  do-  f'-re  ocurred  .■-out.h-v'e,.if ward  of  the  ,  ,  '  ‘  ,  - 

-nreo-ntioo  no'a  rfof.,rrna  H  n^■ol  e>r>m  no  f  Sh.aft  ovhere  a  length  Of  SP  ft.  of  goof  aldton  tO  register  the  nipe  ClainiS 

pree.atmn  and^deftrred  development  prade  ha.o  been  proven  hv  dr<ft‘ng.  each  had  .staked  .'aid  that  this  was 
write-off.!  of  J41.h1ft  a  net  loss  of  the  barks  are  shooving  erra'ic  value=,  ,j^p  higgost  gold  find  in  the  distrirt. 

012.785  on  the  vear  was  left.  B-ai-  *  Responding  '’ren-d  in^  a  r.iwers,  old-rmie  prospector  of  After  the  propo.sed  shaft  sinking 

ance  sheet  at  April  ,18.  1937  shows  tp.  rat-e  m  this  occ,.-  the  Geraldton  .seetinn,  said  th,at  on  completed,  the  ea.st  drift  on  the 

current  assets  of  ?48  4-54  against  cur-  r*nce  gave  results  wh:-'h  appar-n-:-'  me  property  .staked  hv  himrelf  and  288-ft,  level  will  be  extended  ea.st- 

rent  liabilitie.-  of  533.457  support  the  belief  that  this  8"  f  ^i,^p  mer  two  men  there  was  a  vein  8rlv  to  explore  holow  an  inter.ser- 

. . —  —  :r;r"  “  ..  pi. I?  '<«•<■  .-m  i„  a  „nu 

firiix |x /x»i  /X/\f  fv  nilTliTT^P  important  'onnage  is  indicated  op  p  ;de  Mr  Powers  said  that  one  hole  put  down  from  the  siirf.aee  In 

I  rKKIlIv  111  II  II  IVIIIMrN  238-ft  levei  grade  of  48-.  ounces  cjimple  which  was  a=-aved  ran  Pb  the  winter  nf  1915.  Tn  addition  to 

rCI\l\Ult|UULUinilt|i:.l3  m.p..h...^p..n-p-n;dj;r  Vp^cL  »p-l.r!rp„nd  d,v.|pp„,p„,.  .,.rr.,pp 

llir'lirD  DDnniir'TTAAT  hopeful  on  th,  3:3-  present.  ■"■"I'k  is  being  done  on  the  west  zone 

nilllirjA  I  AlllJlJlj  I  lllil  “  bottom  level  ^Vhile  mining  men  of  the  section  "n  island  \o.  5  and  on  the  mlner- 

_  itEBAm  Goi-n  svxnirATE— Dia-  for  the  most  part  .suhstantially  dis-  alized  .shear  zone  north  of  the  camp 

■  ^  mond  drill  hole  So  5  at  the  property  eoijnt  fhe*sforv  of  the  enthu.sia.stic  More  derailed  sampling  Is  to  bo 

June  Output  Of  $73,650  Com-  of  Repair  Gold  '.syndicate  Rain'-  Biy'r  prospectors  there  nevertheless  li'is  done  in  thi.s  campaign 


Highwood'Sarcee 


He  states  that  it  is  a'  reasonable 


288-ft,  horizon.  Tn  the  eonglomer- 
ate.  values  drop  below  ore  grade, 
mineralization  diminishes  and  the 
fracture,  although  persir-fent,  nar¬ 
rows. 

After  the  propo.sed  shaft  sinking 
is  completed,  the  east  drift  on  the 


being  blasted  and  sampled. 


the  prnpert.v  .staked  h.v  himrelf  and  "'‘•n-ft,  leve]  will  be  extended  east- 
the  other  two  men  there  was  a  vein  8rly  to  explore  hdotv  an  inter.rer- 
structure  that  was,  m  places.  188  ft.  tjon.  showing  vi.sible  gold  in  a,  drill 
wide  Mr  Powers  said  that  one  bole  put  down  from  the  surface  in 


Payore  Gold  Has  Opened  Up  Leitch  Com"  ! 

150  Feet  Of  Ore  On  Each  Level  ^  Lrwe?77e\7" 

— ■■■ '  ■  '  - Little  Long  Lnc . 

Toronto  Bureau  The  Financial  Tlmei  MaH^en  Red  Lako  .  .  •  •  • 

Toronto,  -Payore  Gold  Mines  luis  i  &  F.a.^em'  .! 

now  opened  158  ft.  of  ore  on  each  m.ic.tss., . 

level  with  both  faces  still  in  ore.  I  Maple  Le,f  Mines  Ltd.  . 
states  a  wire  from  L.  5V  McKenzie,  Merlnnd  Oil . 

,,  ,,  .  ..4  _ i_  I  Meinlvre . 


•eflmwas  in  Place.s.  188  ft.  tion.  .showing  vi.sihle  gold  in  a  drill  "'Rn  norn  races  siu  u  .  M,r.e  u,,  xune,  i.ia.  .. 

Mr  Powers  said  that  one  bole  put  down  from  the  surface  in  ,7''*^  from  L.  .  IcKenzie,  ^  •  •  •  •  •  •  •  • 

which  was  a=  -aved  ran  1'’8  tlm  winter  of  1915.  Tn  addition  to  the  properfv.  Average  gracle  virKenzie  Red  Lake  ..  ., 

tho  ton  with  no  free  gold  underground  development,  surface  jbe  ore  length  so  far  ope^ned  Is  'Mv  ..tie  Graham  M . 

me  ton  with  no  tree  goiu  Bain-  cn  fbe  woct  „xna'  5^'58  per  ton.  Last  three  channel  McWatiers  G.  M . . 


present.  vvork  is  being  done  on  the  vvest  zone  '  y 

tVhile  mining  men  of  the  section  en  island  N'o.  5  and  on  the  miner- 
for  the  most  part  .stih.sfantially  dis-  aiized  shear  zone  north  of  the  camp 


per  ton.  Last  three  cnn 
5  from  the  east  drift  on 


Ml  l.<»nci  Cockfthult 
j  Mmto . 


pares  With  $71,601  In 
May 


Perron  Gold  Mines  reports  a  pro-  vet  available,  c. 
duetinn  of  571.558  from  milling  18.-  engineer,  aft-r  vu 
.-.M  ton?  nf  orr»  in  ?he  nmurh  of  Junp.  outlr*ok  of  "1 
Output  was.  hizhor  in  thr  v^'in?  with  minora 

pFrinri  from  Jiin*^  1  to  Junf*  1.').  whon  throuph  the  v^ins, 
bullion  valued  a*  .535.552  was  pro-  xvExniGo  goli 
flured  a?  ac^in.'t  in  preo'^mpn:  in  pi 

sprond  half  thf'  mf>nth.  Pr^dur-  month  -f  Jun^^  is 
*:on  in  3rav-  amounted  to  ;:i,58l  -T'^^put^'^^!: 

from  m.illmg  ]8.557  -on.s  of  oro.  p-iuiing  of  i,ii8  dr 
Average  -emverv  du'irg  Tune  was  c-'mpares  with  M 
•-r  n  M-.T  I,  M,,v  p.,.v  ey;: 

mill  ^nr\r\-r^r  .Tur.''  nver^c^’-d  in  dnily  with  ?h«^  :-i.« 
thr  »T::Kin  r.it  •on.-,  wrh  *nr  mill  at  th^-  ra»»- 

operating  cime  .0  me  raparitv 

mark,  ri';-:ng  Tijnr  -v-e  -l  ems  weye  1,.  „„  r.,rnp>*ed  •' 
'ndicaiefl  b-c  diamond  deilliug,  which  Th.s  ivli  b*-  -  --'i-:- 
are  repelled  -o  untlsuallv  horizon  y.hef 

,  ,  ■  ;^fcr,cd  to  the  surf 

gOCid  V'..’l)r-.s  _ 

Goncerni'rig  opc-.ar-on  a*  the  mine  f.,  ^  ^ 

for  the  period  '-om  -Tunc  ]  .3  tn  .T’lne  s>ncep  LreOK 

18,  ,T  p  N'o-'ie,  gep, r;-nl  manager.  June  At  N 

s’ate.s  ,1  .  f-dlow.i 

■■p.v  Hiarnor.d  drilling  two  high  Toronto  Bureau  T 
gr-ide  ve;n-.  have  been  ind;ca‘ed  Torono— .Sheen 
r.or-h  218  vein  :r.  drill  hole;.  :ii  j.^ 

■and  :r.  riri'.l^hojr  n'imhe,-_21t  :n-  m  June  wnt, 

•er.  epred  .-jf  -  •  fro-  2o  .,  feet  from  milling  of  4.4 
asr-aving  5ii28  .and  a*  Ml  fee-  215  r.ampare.a  wi 

fee-  a,^:-3v;ng  .5}88  p-,ii  tmle  num-  m  Mav 

her  :M  at  31.5  rut  5  7  fee-  a.-.-avmg  .op,ourited  to  $.50.8; 
■GT  .G'yand  a*  114  fee*.  .15  fem  a.s.-ay-  ,ncome  ta.xe;-. 

-.ng  .-'.M-'  These  vein.-  ..eerp  \erv  ppeciation  Gomuie 
■mportan-  and  are  ,i'i;s-  under  the  proved  prodiictio- 
:i8.2i;  -.•ei.n.s.  which  have  hcf-n  *he  boelle,  mine  super 
mos*  productive  in  tlie  mine  In  the  .'Production  for  L 
58'*'  foor  ;c\Pl  two  -.mportan*  veins  was  much  higher 
are  ;nd-.ca--d  ;n  hole--  212  .and  215.  ,;,o 

Hole  number  212  a*  245  fees  ru*  5  5  oxti-.-jcted  from  th 
fee*  a.-:-iv;ng  .>’5  1'.  and  a*  441,1  the  ■TLdeuw.av 
ffp.,  1  foci-  ar.savinr  .5248.3-5  Hole  ,[jp  p, 

number  21*  a-  171.1  feet  go-  9  fee*  i,  popppy 

a.s.sav-.ng  .t.;8 -.-i  and  a*  2  .15  fec-t  got  .section 

5  feet  a.sr-aying  .$19  8.3  .5,137  -ons  of  j.,,p  therefore  we  < 

ore  wen-,  to  the  mill  of  average  a.:-  .jjp  grade  a.,  niueh 
sav-  '.-alue  of  i  J .  production  i.s  .  . 


district,  has  reached  a  depth  of  28  ft  , 
sta*es  a  wire  *0  local  officials  from 
L  VV  Reed,  mine  manager.  He'.*  N'o 
3  has  beep  completed  to  a  depth  of 
18?,  fr  bu*  re.sults  on  this  are  pot  a.s 
vet  available,  c.  H  Miles,  consulting 


,%■  Ivar.'fhir'^Wire-  co7?o  been  making  nine  trip.s  a  dav-  into 
a^JllIahl<^  i. .  H  conpwltirifr  .  .  ^  ^  ^ 

vipitincr  th<?  pr'^’p'^rtv .  ?pction  C3rrylnc  tnrpp  cinrt  four 
sa  d  he  wa,s  well  pleased  with  the  prosprtors  every  trip.  First  to  stake 
outlook  of  -he  "Dome  '  and  "Baird  "  ^  r]aitp  after  the  original  three  vvas 
veins  with  mineralization  very-  heavy  ,,  ,  ,  ,,  „e  x-o-uo,.  ton- 


been  a  substantial  move  out  to  the  - - 

reported  scene  of  the  finds.  The  .sole  'Winoga  Patricia  Suspends 

plane  available  for  .such  service  has  = 

been  making  nine  trip.s  a  day  into  Diamond  Drill  Operations 


pectively.  Cro.sscutling  to  the  south  Model  OiL  Ltd  .. 

on  the  vcin.s  rerenily  di.selosed  have  Moneia  . 

opened  up  a  length  of  .58  ft,  assay-  vj^^hv  Mm,,  ' 
ing  $5  to  $7  across  full  drift  width.  ,  '  avhob  . 


^’ai'hob  .  .  .  . 

NVw  Golden  Rose 


PH.AIRIFj  wheat  MAJIKETIA'GS  L*oIden  Kos« 

\Vinnir»'^.  —  Whf'ai  Ttiark et inffs  In  |  ^-tpu'^sinR 
th^  Prairi*  Provinc'*?  for  th^  forty-  ;  ^’orande  Mine*.. 

thrne  wf'f'ks  from  Auffu^t  l5t.  1036  Noraold. . 

to  May  CSth.  10.37,  as  r.*mparpd  with  ■  Norm^t.al 


WKNDIGO  GOLD  —  Substantial  !m- 

prov^m^n:  in  produrt’on  for  th^ 
month  "f  Jun^  la  ]‘^port*'*d  by 
d'.sro  Gold  ^Tin''^  Kenora  di.striot, 
with  o-i»put  JLi4.<^40  from  th*' 

millings  of  dry  ton.«  of  r»ro  ThN 

r-'inpares  with  M.iy  product, on  of 
s'h  iiftft  and  April  o^irpur  of 

mill  L?  handling  ar  '’md  60  ton.« 
dnily  with  the*  tf’H  dav.-'  milling 


prosprtors  every  trip,  first  to  stake  Toronto.  _  Winoga  ratrie.i.a  Gold  L.  Max-  2Sth'  1837  as  r^mpar^d  with  ■  NormetaV 

a  claim  after  the  original  three  vvas  Minc-s  ha?  .suspended  diamond  drill-  the  .same  period  in  1833-35  xvere  a.s  Vor  Can.  Min.  .. 

Murdock  Mosher  of  .Mosher  Lon.g  mg  opera*ions  shareholder.?  were  fellows,  figum.s  within  bracket.?  bo-  O  Brlen  Cold 

T  __  -  ^  J  .  .  1.  .  ing  tho.so  for  1  833-35;  Manitoba  18.-  Omega . 

Lac.  ^  informed  .1*  tho  annual  meeting  pro-  s.-j,  (  u;,'in3.4,32 1  ;  .Sa,-katehewan  Olga  Ga.  &  Oil 

■  ■  sided  over  by  D.  P-irter  in  the  ah-  37  388, .'.33  ( i nn,38S,l  1 7) .  .Alberta  31.-  Okalta  OiU  ..  .. 

Imoortant  Developments  At  senee  of  W.  n,  Pounore.  president.  88-’.-3it  (7S.333.2:t7)  bushei.s  For  the  oro  Pi.xta  ..  .. 

Iiiipv/ivcxjiv  t. ...  e,-,  oo.x  ? i „  f<  rtv-three  weeks  ending  3ta,v  23th.  Pamour  Pore  .. 

Kerr  Addison  Are  Rumored  i'55ii.3-538  m,,..,,. 


ins’  tho.>^  fnr  1^^30-36:  Manitoba  ir^.-  Omec« . 

kCO.Ji.n  ( lt;.'JO."..i.32 ) :  Sa.'-kati'howan  Olga  Oft*  &  Oil 
^7.30i\r.,iA5  (  inn.3'>6.117>  .  Alberta  Okal».;»  OiU  ..  .. 

<^!^2.314  r  76.Ji3.*».237 )  bu?h<'ls  Fnr  th**  Oro  Plit.^  .. 
foriy-ihr^'o  wf*^k.-  rndinc:  Ma.'*  2Rth.  Primour  P'^rc.  .. 
and  Mav  2f^th.  11^36.  TnR. 213.^3*'*  Partanen  Malartic 


Tpnnrt-rlrilhp.::  to  dat-^  bavo  brrn  in-  and  203.13s  7^6  bush<*ls  recoiv#»d  Pacaltn  OiU 

ron.':i?rrnt  and  failed  to  show  any  from  thf  farm.'.  Parkhill  . .  . 

oonMnu'^u.'  rortion>  of  oro  srrnd*^.  - - - -  ~  Paulnr**  ..  . 


Toronto  Burpt^u  Th«  Fir*anci<^l  Times  oonMnU'^U.-  rootion>  of  oro  STThdo. 
Toronto — T\o*t  .Adii.'^on  Gold  Min<=r*  T'arlv  indio;^fion.~  prnmi.^ins:. 


•n .-i  a  dn:'  ^  * 
ar  a  inr 


will  hold  thr  poetponrd  nnnunl  moor  but  l-jtrr  work  failed  to  confirm  ‘ 

inr  ?omorimo  birr  thy;  n^onrn  .it  thrm  p  1.=;  now  thnij::hr  advisable  L.nir.h.y,*  rrf*vmT 

vvh  eh  mill  plan?  will  be  .onno’tneed,  to  aw.-r*  further  ’indergr'itind  re-  ni-  n’hs  e-  the  ; 

Et.-ire.s  George  WeKuer,  pre.sident  Milts  from  the  ad.inining  .Alharx-  n  "in 

This  issue  h.8?  been  tme  of  the  fa-  River  Gold  .Mine.s'  property  before  ^  pm-ea’i 

v-ori*e  go.ssip  topics  during  tlie  past  proceeding  with  further  diamond- 1  pari.-ons  arc  a, 
week  w  ph  r’lmor  having  it  that  drilling  I  .  oun- 

someth'ng  importan*  had  been  en-  email  erexx-  js  being  maintained  -;’,7y'r  'nne7nr 


Sheep  Creek  Output  In 

June  At  New  High  Level 


Ql  EBEf  GOI.n.  SILVER  Ol  TPET 

Quebec  — ■  .\  marked  increase  in 


Parkhill . 

Paulore . 

Pavmaster  rone.  M. 
Peterson  Gobalt...  ., 
Pioneer  Gold  B.C.  .  . 


'he  .-haft.^h'is  now  mill  plans  will  be  .a nno'tnee.d,  to  awa** 

St.ate.s  George  WeKuer,  pre.sident  Milts  fr-i 


-d  to  confirm  .p,’  pr.  dnetK.n  of  gold  and  silver  in  ^oM 

light  advis.nhie  ,.,,„r.i.,-„.  province  during  th*  first  five  '“’'o 

dergroiind  re-  ni  nths  o'  the  year,  as  compared  with  T?_  J 


This  issde  has  been  one  of  the  fa- 


someth'ng  importan*  had  been  en-  email  erexx-  js  being  maintained 

co-intp-ed  in  the  la:t  three  ilianiond  doing  .;urf.dre  xvork.  however,  ex- 
flrill  pole.s  .Adding  fuel  to  the  fire  pioring  new  ground  heretofore  iin- 


ni  n'hs  o'  the  vear.  as  compared  with  ^ 

the  dm  lar  period  of  last  ye.ar,  i.s  -- 

sho'xn  in  the  mn-i*blv  report  of  th-  p  ’^"'‘''7  •• 

fiiiebir  Biirea’I  of  Mint-.s  The  com-  t'ceu'r  Gold  .. 
Pi'.ri.-ons  arc  ,.a  fo-loxv.s.-  Pr.s.on  L  Dome 

I837  1835  ,  Prosp  Airn-ays.  . 

Gold  fip.  ounces.  .  .  234.880  8fie  nn8  Quebec  Gold 

?liver,  fine  ounces.  ,  253.181?  C35.2ST  g'’''?'”?’ 


xvas  the  postponement  of 


'-n  Toronto  Bureau  The  Pinanrial  Timex  meeting  .scheduled  for  Monday,  .Idly  Ralapeo  sheet,  as  .at  Mav  .11.  1937  Chemical  and  allied  products  turn'd  Reeves  MxrDon 

:r.  --e5'^''7e7'7^^?'fo-^  month^'  V^^^  nffidals  ventured  no  reaison  .showed  current  assets  amnuntir.'g  to  w2re7f  Vfnl7-i7ma7uV77uri'’7rord-  Rovahte^”"'*  , 

.  a  nru  ni^n  To.  uiontn. .  p^.  J  J  ^  f^j-  tb;?  arfion  but,  t.^lk  linm*''-  two  m^in  itpm?  bPing  '66,-  me:  to  a  pro!immH.ry  rrport  of  tho  5..,n  Anlomo  G. 

■■  lion  ’n  .Tnnp  wnh  nippur  of  ?t;irtert  up  to  tho  pffort  th.i*  Mininff.  M^^tallurpira.i  anrt  c'h'^miral  shawk^v  ..  . 

y.  from  milling  of  4.45.1  dry  -ous  of  ore^  ^he  meer.ng  xvas  del-ax-ed  to  await  rurren*  liabilitie.s  were'  ,$4,898  '  A?  1177-  .7^7ved  J^^x-^rU^'irrmigh 

Thi:s  rompares  xvith  May  output  o.  f,,r,her  results  from  la.te.=,f  work  on  eurrenr  date,  -ash  was  .552.-  The  Uar  of  1  8.283  persons  who  drexv  .s,7Te  c^'di'  .'. 

->6S,4-}6  in  Ma>  Not  for  ]a*=t  m'ln^h  proppr*y  and  ^hat  at  rpp  and  investmen*?  ron-i-^trd  nf  «n.6io.^r,«  in  salaries  and  wase.-«.  5)ad-?n  M-ilartir 

.-.mounted  to  $.50.82.5  before  providing  officials  would  announce  plan-  for  a  n(\o  --haces  of  Pickle  Grow  Gold  ' ^  Lake  cm 

for  income  ta.xe;-.  depletion  and  d'-  l  ono  ton  mill  in  view  of  the  report-  yjine.s  ‘  nevelopment  account  .shows  _  j  ^''7  p7'rXw 

preciaiion  ommenting  on  mu^  .ni-  favorable  nature  of  this  work.  total  e.vpenditures  from  inception  of  roKE  PRODrcTlox  GAINS  i  Spooner  Oils 

proved  pror.iiction  figure-.^  H.  L  j^ocal  offieial?  :-tatp  that  it  xvill  Xlay  31.  1937.  at  Toronto.  —  Production  of  coke  m  S'^Hecona 

Doel.e,  anno  supeniitcn'len .-ay.-.  ;,t.ill  be  several  days  before  result.-'  t-o  .joo  Ontario  in  the  first  four  months  of  -^t  Anthonv  . 

"Production  for  the  month  of  .Tune  la.pst  drillin’-  will  be  known.  '  7_,  ”  ,  ,  -n-,-  tb,  vear  amounted  to  487, S45  tns.  Sudburv  Ba.sin 

w.'cs  much  higher  thau  the  average  7.”  tlirertor.-,  ttao  with  438,483  tons  in  the  5ud  Contact  . 

A  .  1. , -.p  .  •  •  re-elCC  CQ.  t  same  period  of  last  j-ear  .  .  ullix-an 


anntial  toiiebed 


Read  Aitthter  Mines 
•  Red  C rest  .  , 

f  llEMH  Al.h  IN  ONTAIUO 

Torrinto —  More  than  half  of  the  Rmo  Gold  Mines  .. 
chemical  and  allied  products  turned  Roovos  AlarDonaid 
ciif  in  Ganadian  factorie.s  last  year  Roche  Long  Lake, 
were  nf  Ontario  manufacture,  accord-  Rot-alite . 


the  meeting  was  delax-ed  to  await 


.".mounted  to  $.5')."2'-i  before  providing  officials  xvould  innounoe  plan-  for  a 
for  income  ta.xe;-.  depletion  and  d®-  Lono  ton  mill  in  view  of  the  report- 


salarie.s  and  xvaf 


SiirCFH?  Gold  .  . 
S)ad<?n  M'llartir 


turning  out  products  to  a  gro.ss  value  si^.e  Lake  Cold 


of  371.784.888. 


preciaiion  c-om’a’.en*.;ng  on  much  -.m-  fax-orable  nature  of  this  work. 
r.d  .are^  ,iu;g  iimier  the  pmved  production  figure.s.  H.  E  I^oo.al  offieial?  :-tate  that  it  xvill 

-vhion^  .laxe  ixcr-n  *.ie  Docile,  mine  superintenden*,  say.’ :  -  be  several  davs  before  result.- 

five  in  t.'.c.  mine  in  t.ne  •■production  for  the  month  of  June  g,j,  latest  drilling  will  be  known 

e-i  txvo  impor’an*  veins  niueh  higher  th.iu  the  average  -  -  — 

]  ;n  holes  212  .and  215.  ^|,g  the  high  pereentage  of  ore  p*  nufi-xn*  In  Inno 

'  :\2;8*_245  feet  ru*  5  5  g.„r.acted  from  the  new  ore  .shoot  DomC  Output  n  JunC 
g  .>  ,'1.  .3nd  pt  4  43J  in  the  ■■Hideaway  ve-.n."  In  t.iking  VVaS  Valued  At  $650,61 4 
.ir.'aving  .'248  ...-i  Hole  ihe  b.ick  preparatory  to  stop-  _ 

r,  J;|jV'"8"8  5''eeet‘~r*  T*"  Dome  Miner,  production  for  t.hf 

’I  -  ',7.  >8"  tn  this  .section  a.?  soon  as  posM-  .$558,514.  well 

the  m  n  ot  a-T"a~e77  not  reginate  preceding  month  when 

the  mill  O:  a.e.ase  a.-.  ,ijg  a,!,,  a.,  much  a?  de.sired  This  amoun'ed  to  $585,792 

_  production  IS  .  .  n-;deralby  above  , Tune  totalled 

- —  '118  normal  exprct.incy  for  *-he  sue-  against  .50. K'.-.  m  Max-.  .Aver- 

j  .  reeding  months-  ' w-ere  higher 

ra  L-  a*'-.M41  as  ciimpared  with  $12  15  in 


South  Tiblcniont 
5  \y.  petroleum 

Spooner  OiU 


rOKE  PnonrCTIOX  GAIX^  *  Spooner  Oil 

Toronto.  —  production  of  cok»  !n  Stadflcon« 
Dntario  in  the  first  four  months  of  y  Anthonv 
the  vear  amounted  to  487, S45  tns.  -Audburv  Ba.sin 


with  438,483  tons  in  the  -'ud  Contact 


Dome  Output  In  June 

VVas  Valued  At  $650,614 

Dome  Miner  production  for  the 
m.on*h  of  tune  totalled  .$558,514.  well 
ahead  of  the  preceding  month  xvhen 
*he  output  amounted  to  $585,792 
Tonn.ige  milled  during  June  totalled 
45,588  against  .5fi.i8i-i  ‘n  May.  .Aver- 


same  period  of  la.st  year 


Dividend  Declarations 


1or 

piquant 

QocktacLs 

No  other  liquor  is 
necessary-simply 
a  hall  and  half 
mixture  of  Bacardi 
and  3rape  fruit 
iuice,  sweetened 
to  taste  .  .  zestful,  |i 
pure,  healthfull  j 


RAM  (  ROM  FATRiriA 

Toronto,  —  Kaxv  f'ro-»-  Patricia 
Gold  Mine.?  diam.ond  drilling  results, 
xvere  disappointing,  shareholders 
were  told  a*,  ann'jal  meeting.  A  total 
of  47  hole;:,  were  drilled  but  thi.’ 
fi’-ogram  has  now  been  discontinued 
.lorr.e  surface  xvcirk  is  currentlv 


*he  output  amoun  eq  to  .tbi'x,, -i.-  -  '  i-p  .-x 

Tctnnage  milled  during  June  totalled  Ho  bxrvj-. 

45,588  against  .Sfi.K'n  -n  May.  .Aver-  "■‘''h"'"  P'**' 

ace  recovery  during  Tune  is  reported 

a*  $1,141  as  Compared  w-ph  $12  15  in  f-xo--  Br-xs  t  =t  Pref 
the  previou.s  period  and  is  the  be.t  Buffalo  xni.eritc  .... 
recnxe^ry  5;inrp  February  of  >e.ir  po-^^r  Pr^f 

a.  per  ton  recovery  was  re-  c^n  fund 

po'ted  of  $14,87 

Pt'cidiiction  for  the  first  5  month?  o-.^'^'^rref 
of  19.17  total;.  $3,758,284  from  mulling  Car,.  = 

e'.y.Ca-H-i  tons  of  ore,  giving  an  .aver-  w'.r'"’ 

age  rerove’-v  for  the  period  of  r^7i*aZ,r^'t',on  l'oI  '  ^ 
$11.18,  In  the  corresponding  period  t  om  In.'^'.icrx 
of  last  y-ear  output  was  11,112.58,5  I'""']]*  y,"''' 


Yearly  Div. 
R.ile  Declared 

s  s 

.58  )8 

58  » 
7.88  1  73  a 

4  88  Ibl 
18  88  2  38  n 


l-'c'ng  carried  out  Balanre  sheet  from  milling  275,588  tons  of  ore, 'vith 
.-hoxvs  current  a??et;s  of  $45,573  an  average  recover',-  of  .$12. 22. 


against  current 


ibil’ties  of  $1,721. 


Share  Options  and 
Underwritings 


L.  L.  L.  Cnmpleh'ntv  Deepenin.^ 
Of  Shaft  To  1.350  Ft.  Horizon 


I^.'AF’.A  GAD!L.!....\'  ejOLp,  Mixp.s 
T  TO.  —  .'\D  T?  "ifi  a  I  nf)ft  =hg].-.: 

}'iav»  b^^n  .o 

? li a  r ’ I n fi p* r  p t . <  ■  r  ^rr.^n*  N *•' v f - r? i  • 

ViG-r  rov‘-'-‘rz  thp  balanf'** 

rf  TijIv  l--!b  anfi  I't^h 

P>alanr*  'if  Xh^-  opt'-'n  rr.m- 

7.5f>eO  5>n,Tvp.'?  t  if\  rrntc  pf-f 

rharr*  /inrt  oor»  f^harf-.  at  .5^  rr-nt.i 

pr-r  rhar^  13 

rnw  ?,l76,76.')  ?har^? 


C-.'>rnpanui 

Stir.iiAffo  Cuha  and 


Toronto  Burft*u  Tho  Financial  TImo*  Irr. 

_  Toronto  Ijittie  I.,ong  Lac  Go'il  j'  ‘ 

Mines  js  rompiefi.ng  the  deepening  of 
5^8  i'-'  shaf*  from  tho  1.888  ft  Icvr]  t'l  4  , 

I  ,  per  the  1.1.58  ft  horizon,  according  to  at'-  " 

-n*  .V'xvrit: ■  viee-x  from  the  fietrl  Txvo  new  ie-.-et,-; 

Ins-anr  *8®  opened  at  depth.?  of  t,1,.8  ft,  p-. 

pt  cn  com-  and  1,188  ft  Tf  the  e.  timate  r,f  to  ^ 
cents  per  seph  Grrin;;ton.  pee- ident,  holds  gc.r.d  p' 
it  .38  eent.i  rhp  opening  of  these  two  lexels  xv'll  e- 
'  ap’.tal  13  .u  .  .  ,  r  !>-. 

mean  another  txx-o  years  -vppix  cf  • 

or®  for  the  mine,  ,At  the  annual  meet 
K?.  LTD —  ing.  May  19,  .Mr  Ttringtop  tb'i*  - '-o 

'  ,^7n*'*-  ^jler  •*  '4PP‘"8r:  tha*  each  1.58  f  ■■ill 
tent  March  mean  on®  year’s  ore  for  the  present 
the  option  m.ill  eapa.city  .Arrording  to  scheri-  j, 
1’  3.  ce.n.ts  ,jjp  fjjp  T.ittio  T,ong  r.ae  m.:!!  .xboiiH 


f  rowr,  CM-'.;  ,T -> ‘I  .'-f  l! 

Dotr"  Vtines  . 

rio  r  X*  t«  .  .  . 

Pern  T  -  Pr-< 

F  a.t  TH...,.re,  Pr-f 
F  n zk  - 1  I  Vr  t  ri^  '  A 
Froo  Ut 

M  '•r'cnti  Snrii  Pr* 

I-,  p*r.;,l  H-=»nk  ,  . 

|rt,n-M^!  I.ife. . 

1  -J  1  ’  I . 


1  2  *>0  p 

I  5  no  1  7  A  q 


HED  CRK?T  f',OI.n  MINK?  ETD  —  ine  Mav  Mr  IMrincton  ^  tb'«» 

■*'^8*  each  ,58 -iii 

share  under  option  agreerrent  March,  mean  on®  year’s  ore  for  the  present 
28th  *  835  Balance  of  the  option  m.ill  eapa.eitx-  Arrording  to  scheri- 
ecmpri.ees  P’r"  V,'*’  "18  the  T.it-ie  Long  r.ae  m.:!!  .xboiiH 

per  fh.are  and  .088888  sh.ar«.'.  at  o')  ,  .  .  or/- 

cent.’,  per  share  Tot.ai  usueci  capital  h®  operating  at  the  r.i.ie  of  .-,88 

IS  liow  2!145.000  .=b.ircf.  '  j  tons  a  xd^y 


Date  Record  Paid 
Payable  Date  I*)?? 


S^pt.  1  Aug  16  30 

Oct  1  Sftpt  15  7  00 

Sf'pt .  1  Au2  14  107s 

s-pt  1  Au^  14  7  30 

Au;^.  1  lulv  13  4  30 

Au2.  1  6  Aug.  2  3  7 

Auij  1  ^  Aug  2  1  2 13 

Au2  2  lulv  13  4.30 

Aua  2  July  IS  121.3 

lulv  20  Julv  6  40 

Aue.  2  lulv  20  I  no 

Auff  2  July  20  3  73 

_t*jlv  3  1  jun  30  son 
julv  26  fun.  30  00 

’  0  S^p  2  3  300 

D'‘c  3 1  D'*'"  23  4,00 

Au2  13  julv  3  1  I  7 
Au**  ’  >  lulv  3  1  60 

lulv  20  |ijn  20  I  SO 
jul  -  70  |.jn  20  2  00 

julv  31  lulv  10  1  37133 

lulv  3  I  lun  30  7  on 

.S^pt  13  Au2  3  1  6  7  i-p> 

Au2  2  lulv  1 6  3  2  3 

Au2  2  lulv  20  in  30 
Au2  2  jun  26  .04 

Au2  2  lun  30  7  so 

Or  t  1  Sen  3  0  1 S  00 
jc-in  3  3%  Pf^r  3  !  3  73 

Auff  2  lulv  3  3  2  3 

Au£?  I  lulv  22  0  23  0 

I  I’i! V  2  2  4  6  2-^4 

Au?  16  Aup  5  523 

lulv  3  t  Ljn  ?0  113 

I ul'.’  .7 6  jun  * 0  2  2  3 

I’i'v  2n  lun  30  4  *0 

,A -i y  16  .\u2,  3  2  2  3 

A-»z  I  6  A.,-  3  4  30 

Iui'26  |.,Ke  »  23 

.Ml"  In  Aur  6  7S 
'  '  r  1  Au?  1  6  4  30 

5  --n*  I  I-il"  3  1  6  00 

Au^.  f  lu’v  I  3  4  I  2’*-e 

e\*.s.  I  It.l--  3  ’  60  “ 

Auff  2  fui*’  7  1  3  I  I J 

5\u  ?  2  111  I  7  I  3  M , 

A'17.  2  lu'v  20  30 

A-,.,  2  lul  ?0  3  23 
Au*f  >  »  Ifl**  y  7  06 


5ullivan  .... 

‘  Svlvanite  Cold  .  . 
Ta*hot.i  Gold  .  . 

[  T^ck-Hughes  .  .  .  , 

Tnxeis  Can  Oil  .  . 
I  Tnbum  Gold  .  . 

Towatrmac . 

Treadwell  Com  ..  ■ 

Uchi  . 

United  Oils . 

3'^nture«  . 

;  ''ulran  Oils  .  .  .  . 

3^'ait^  Amulet  M 
I  VT'hiti"  Eacl^  Sil^'er. 

I  Vt  hit^watnr  Mines 
'  Couehlan 

I  3^'ond-Cndillar  .  . 

!  N^  right-Hargreaves.  , 
i  Ymir  Yankee  Girl  . 


(eiie  Initial  dividr-nd 
’-Paid  ev^ry  4  v««'tks 


.N>w  York  funds 


•  o  dcc.ou.1t  if  arr»a 


UNLISTED 
I  Tr^th 

I  ('••ntral  Manitoba 
;  Churchill  M  A  M. 
Co.i«t  Coppi«r 
Cobalt  Contact  M. 
'  PalhouRie 
r.a*t  C mat  .  .  . 

I'onthilU  Oil  •  . 
Mfvu^  Oil  .  . 

Hudson  Reiv  M. 
kirk  Townsitft.  . 
.31  ilrohic 

j  ^1and^■  \1in<».s  .  . 

;  Vipht  Hawk.  .  .  - 

!  N'orHon  ... 

Kirkland 

I  Oil  ^''Icr.tions  .  . 

!  0.zi.;k0 . 

P^r^d  Or#»il|^  .  . 
Po  rr  C  ro'wn  ,  . 
Ritrhii*  Gold  .  . 

I  F^obh  Montbr.'iy  .  . 
Tf^nii^k  tirin*;  M 


'  I’.fenjfo,'  C.eNld  ..  .. 

n-  M-r  .idilNr . 

j  R*n7'l  Gol  1  ,  .  .  . 

[  Hrou'nlr*  '.1  .  .  , 

I  artiH-r  Meilirttr.  .  . 

,  r,.nt  »;>i  I  adill-ir  .  . 

I  I  ’u|*  »rTu<*l  .  , 

I  kilt:  GcyH  Rinrl  .. 

i  MHfiU  H.il! 

61on‘  1  ’uo  GoH  .  .  . 

'  P.>ndor;i  I'adillac  .  . 

I  Pilo  (  on«nli  H  « t 

rM.'i'f*!’  I'»f“N*rlopiiH*nt  . 
KVwirri  Minin,i 
Tlioripf  n  v'adilMC  .  . 

I  X — Broken  lots. 


2.75 

2.95 

2.65 

2.83 

5.25 

2.10 

.80x 

SOx 

143 

70 

.37 

.■40 

.3  7 

40 

.94 

.24 

3.58 

2  10 

I  28 

1.20 

1.19 

1.28 

2.14 

1.00 

80*, 

81  *- 

80  88 

80.2  5 

1  on  08 

72.00 

.7  2 

.75 

.78 

.75 

1.47 

60 

1.05 

1.18 

1.88 

1.05 

2.78 

.02 

.53 

.60 

.52 

.56 

2.95 

.31 

40.58 

41.50 

40  S 

40.50 

51.88 

.05 

.05 

.05 

.05 

15 

.0434 

45*4 

.51 

■■»5*4 

.51 

1  21 

.40 

2  85 

3.80 

2.82 

2.90 

3  68 

2  10 

.95 

ill 

.93 

I.Oh 

2  85 

.63 

7.95 

7.95 

7.50 

7.88 

12*4 

7.00 

.1  1 

.11*4 

.10 

.1  1 

54 

.0  7  Vf, 

.41 

.46 

.40 

.44 

124 

2OI2 

.68 

.80 

.65 

.78 

1.59 

.50 

.39 

.39*5 

.35 

35 

.73 

.20 

.88 

•OS^t, 

08 

88 

.38 

.0  716 

.21 

21 

21 

21 

.39 

.15 

.54 

.68 

.54 

.u5 

1.82 

.40 

30 

.06 

.25x 

25x 

.49 

.1A 

.33 

.48 

.35 

.48 

.6,8 

.30 

.88*^ 

.13 

,08  44 

.13 

22 

.OAl.j 

.t  2 

.13 

.12 

.13 

.63 

.00 

.28 

.20 

.20 

.28 

.57 

.13 

.08 

.08 

.08 

08 

.17 

.061^ 

.18 

lOU 

.70 

.75 

.70 

.75 

1.25 

.53 

.02 

.0  2 

.02 

.02 

.87 

.02 

:i  4 

.151.4 

.14 

.141* 

.34 

.13 

,28 

1.42 

1.26 

1.48 

3  43 

1.00 

.25x 

.25x 

.98 

.13 

H.25 

1  1.75 

1  1. 00 

1  1.75 

15.50 

10.73 

,40 

.45 

40 

.4  1 

87 

.31 

.34 

.3  7 

.3  4 

37 

.72 

.30 

,8*. 

1  1  i« 

61.75 

62.25 

6i.no 

61.58 

73  25 

54.23 

.3  1 

.33 

38 

.3  2*;; 

54 

.23 

.66 

.66 

.63 

.65 

1  .68 

.30 

.9  6 

III 

.94 

1.05 

2  15 

.70 

.22 

L’*4 

28*4 

22*j 

.57 

.10 

2.5  2 

2.93 

2.45 

2.83 

3  38 

1.00 

.65 

.63 

1  68 

,65 

1  45 

1.65 

2  65 

1.30 

1  32 

1  40 

1.28 

1.36 

1  78 

.00 

.16 

,17 

.15*4 

.1  7 

.38 

.1 1 

.48 

.40 

.48 

.48 

1  18 

.40 

.68 

.70 

.68 

.68 

1.33 

.5A 

,00 

1.20 

t  88 

1.86 

1.28 

.73 

50*4, 

51.75 

50  on 

51.88 

59  58 

46.30 

.05 

.05*4 

04*4 

.85 

28 

.0  4 

.66 

.75 

.66 

.71 

1  38 

.45 

.03 

.03 

.03 

.03 

.87*4 

.03 

.98 

.21 

5.15 

5.50 

5.15 

5.40 

8  48 

4. A3 

.77 

.84 

.74 

.84 

I  28 

.33 

.16 

.*6 

.14 

.14 

.36 

.1  1 

.8234 

.04.^ 

.0294 

.n4'H 

.16 

.02 

5.30 

5.65 

5.25 

5.60 

8.68 

4.13 

.28 

.20 

. '  2  *4 

.i2*i 

'2H 

.12*4 

.37 

10 

35.58 

36.50 

35  25 

35*i 

42  25 

32% 

1.20 

t.25 

1.20 

1.25 

2.83 

1.00 

.27 

.3,. 94 

27 

.29 

.57 

.13 

.46 

.58 

45 

47**. 

1.18 

33 

2  08 

2.15 

t.9l 

2.08 

4  85 

■  1.63 

.15 

.15 

.15 

.15 

.331.4 

.1  1 

3.50 

3  7  5 

3.38 

3.75 

5.88 

2.70 

.6  1 X 

6  '  X 

.5  7x 

.57x 

1.15 

.42 

144 

1  88 

1  J4 

1.78 

1.97 

0  3 

.2  1 

.27 

.2* 

.25 

.88 

.20 

83 

.8  31* 

.83 

83*4 

|9 

.03 

.36 

.39 

35 

.36 

I  95 

.30 

.n3*i 

.83 

.8  3  !/, 

831, 

,1  2 

.031- 

.55 

.55 

,51 

.51 

1.49 

.30 

2  58 

2  55 

2  48 

2.?8 

3,68 

2  40 

65  00 

65  08 

62.50 

62.58 

83.98 

5  4  23 

.16**, 

.03 

1.88 

2. ,7 

I  88 

2. ,2 

2  17' 

1.20 

.7  1 

.71 

.71 

.71 

95 

.66 

6  65 

6  95 

6  38 

6,78 

13*5 

5.30 

.50 

.57 

.46 

.52 

1  29 

i  3 

1  2 

03 

2  15 

2  35 

2.'n 

2  21 

4  ,8 

I  0  3 

.9  5 

1  08 

.94 

1  85 

2  28 

.A3 

2  15 

2  48 

2  85 

2.3 1 

4.08 

1  00 

.13 

1  4 

1  3 

1  4 

4  1 

.  1  < 

.23, 

.21 

28 

.22 

44 

.10 

I8ti, 

22 

.18*2 

22 

48 

1  3 

28 

T'U 

.18 

1  8 

48 

.12 

58 

.62 

.5  5 

.6  1 

1  38 

.40 

■01 94 

8  1  *4 

8  1  .Xg 

.81*4 

83*4 

.01% 

3.88 

3  85 

3  «8 

3  85 

6  6  5 

3  63 

.65 

1  87 

.81 

187 

2.58 

70 

68 

.62 

5  75 

5  93 

5.78 

5  88 

0  *8 

4  0*) 

93 

,  ,3 

92 

1  89 

2  28 

73 

2  48 

2  48 

2  35 

2  48 

4  58 

1  03 

1,83 

1  18 

.98 

1  (In 

1  48 

33 

1  48 

i  48 

I  88 

I  48 

155 

110 

85 

40 

.89 

89 

89 

89 

.48 

00 

3.48 

4  ni 

3  48 

3  95 

6  85 

2  “3 

.67 

.67 

.68 

84 

1  95 

3  ^ 

.44 

4  1 

.48 

4  2 

1  78 

.20 

88 1.; 

85 

SO 

8  5 

1  35 

7  2 

.77x‘ 

.77x 

1.52 

70 

1  3 

1  3  *s 

12*- 

1  3 

481. 

00 

48  88 

50  88 

47  88 

48  75 

6®  88 

33  00 

1  78 

,  75 

I  6  5 

1.73 

2  48 

I  23 

X  2 

52 

5  1 

52 

1  18 

3« 

2  5  5 

2  86 

2  58 

2.78 

3  95 

1  00 

.78 

78 

.78 

.78 

83 

.60 

3  65 

3  75  . 

3  68 

3  75 

6  65 

3  20 

I  88 

1  85 

.97 

1  84 

2  49 

.76 

.8  5 

.85 

.75 

.85 

2  58 

.30 

02 

.82** 

02 

.82  *i 

05*4 

.0  1 

.85 

.85 

.85 

.85 

2  88 

.33 

68 

.77 

,28 

1.33 

1.28 

1.30 

2 

on 

17*4 

.18 

.16 

16*4 

32 

.  1  2 

3  75 

4  18 

3  75 

4  on 

6 

3  00 

.28 

28 

.28 

20 

40U 

1 3 

1.22 

1  32 

1  22 

1  27 

2  23 

1  03 

3  25 

3  38 

3.85 

3  28 

4  AO 

2  70 

88 

81 

.88 

,8  8*4 

2A1-; 

On 

4  85 

4  95 

4  75 

4  95 

f  ns 

4  Si 

t  76 

1  98 

1  75 

1.98 

2  33 

1.30 

2  35 

2  55 

2  35 

2  55 

4  fsn 

1  A3 

1.8  5 

1.14 

1  88 

1.12 

2  no 

.73 

.48 

.58 

48 

,58 

2  f*o 

40 

.88 

87 

75 

85 

.A7 

.30 

.29 

31 

.28 

38 

70 

1  7 

8  no 

8  1  8 

7  75 

8  88 

0  10 

6  no 

2  86 

2  86 

1  95 

2  06 

2  23 

1  no 

3  88 

3  85 

2  95 

2  96 

4.h3 

2  35 

.82 

.82*4 

82 

.02 

03 

.0: 

.,4 

.14 

.14 

,14 

.30 

1  » 

1  7 

03  U 

.36 

38 

.36 

.38 

77 

30 

6  20 

6  40 

6.20 

6  35 

A  1  0 

5  6> 

.53 

.20 

At 

8  81^ 

.07 

.08*5 

21 

.Of 

.01,14 

.08 

.86 

.8'i_, 

2A 

03 

07U 

03 

5.00 

3.00 

4.58 

4.58 

1  0  f'O 

3.00 

0314 

0! 

l.nn 

l.io 

.98 

1  88 

3  ^0 

5  5 

.16 

.16 

.!4l'j 

1  5 

43 

.to 

1  21 

I  30 

'  28 

1  29 

3  33 

00 

2  *2 
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ne.yiti-i.  —  Pri'ici  uvt  ion  r-V  t'ur-^  in 
^aeKaicnewft n  in  tho  s<ai8ori  nf  l!‘o.)-36 
iiinoiiniod  in  value  ro  ac- 

cordiUfo'  to  the  latest  ledoral  osiim- 
« tes. 
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MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 


General 

Brokerage  Service 


(TREND  MIXED  IN  : 

( INDUSTRIAL  LIST  (  board  Room 
'  DURING  THE  ,r\ 

!  stronger  stork  markets 

;  Pront-taking  Following  Week  Of  cfvlng  encouragement  to  a  view  tiiat 
I  Strong  Markets  Brings  Niini*  internal  market  adjustments,  result- 
'  erous  Losses  from  the  liquidation  that  set  In 

j  _ _  last  Marc.h.  are  now  fairly  well  com-  j 

■  PrtWFRQ  QTRrtlMr'rD  pleted,"  says  the  .Tuly  issue  of  The 

POWERS  aTKONGER  Greenshlelds  Review,  issued  hy 

!  c'  J-  u  J  B  <  J  Oreenshie.lds  &  ro..  members  of  the 

j  With  CaMdian  Hydro  Preferred  Montreal  stock  Exchange  "Although 
j  And  DGAunArnois  rcatiircs  —  wp  aro  in  a  period  of  ^eae^onnl  let-  * 
I  Pulp  And  Papers  And  Equip*  down  1n  busines.®.  the  forward  niove- 
'  ments  Mostly  Off  ‘^e  early  part  of  the  year  In  , 


Elected  Curb  Member 


Reyaf  Bank  Puticfins.,  Montreal 
Phone  HArhour  1154 


ME.MflEB? 

THE  TOPONTC  STOCiC  EXCHANGE 

Rittenhouse, 
Hamilton  &  Co. 

industrial.  MINING  S  OIL 
SECURITIES 

Coe*ejpo«clmc<  I»i,*iteH 

80  KING  ST.  WEST  TORONTO 
ELgIn  0247 

Errciifpd  mv  FrcHc?n?c.» 


BROKERS’  LOANS 
HIGHER  IN  JUNE 

Montreal  Exchange  Member 
Borrowings  Up  $384,697 
To  $37,451,786 


Strong  Markets  Brings  Num*  internal  market  adjustments,  result- 
'  erous  Losses  from  the  liquidation  that  set  In 

j  _ _  last  March,  are  now  fairly  well  com- 

■  PrtWFRg  gTRrtlM/^rD  pleted."  says  the  .Tuly  issue  of  The 

POWERS  STRONGER  Greenshlelds  Review,  issued  hy 
!  e*  J-  u  J  B  e  j  t»reenshie.lds  &  Po..  members  of  the 

j  With  CaMdian  Hydro  Preferred  Montreal  stock  Exchange  "Although 
j  And  DGAunArnois  rcatiircs  —  wp  aro  in  a  period  of  Bea.^on<il  let- 

I  Pulp  And  Papers  And  Equip*  down  1n  husines.®.  the  forward  niove- 

'  ments  Mostly  Off  J*'”'’  'i' 

_  _  Panada  was  .an  extremely  strong  one 

-  On  proflt-taWng  in  some  directions  .''>fflclent  momentum  to  the 

'  .  movement  snll  exists  to  suggest  that 

following  a  week  of  stronger  mar-  o^p  niid-siimmer  ci’ntraciion  will  he 
'  kets  the  industrial  section  of  the  somewhat  Ie.«.s  than  normal.  In  that 
Panadian  stock  exch.anges  showed  a  j  event,  with  internal  rondltions  in  the 
mixed  trend  In  trading  for  the  past  ]  markets  considerably  better,  one  ■ 
■n«nL.  .a  Ko'  f  ,  inilght  roasonabiy  expect  that  stock  . 


LISTING  VALUES  Op: 
MONTREAL  ’CHANGE: 
ARE  LOWER  IN  JUNE; 

j  Combined  Markets  Reduced  By ! 
I  $142,214,402  To  $8,093,*  j 
:  975,225 

i  WELL  ABOVE  YEAR  AGO 


l'^L^I»Ii^ll!  i)  issfi 

MEMIJER.S  TOnO.MG  M  IM  K  E.\(  IlA.Vf.r, 

A  bullish  m:'»rk'’t  is  indicated  in  Pulp  and 
Papei  sccuritiea.  c  invite  inquiries,  as 
to  the  better  .'elections  in  these  .stocks. 


Local  and  Long  oaoiTF. 

Distance  ’Phone  if  ADcIaide  2431  1 

OSUin  RLDG..  11  .10HTM\  SL  (Cor.  .Melintl.a) 


TEN  LINES 
ro  CENITvAL 


week,  gains  and  losses  being  fairly  i 


evenly  divided  during  the  period,  favourable  business  and  financial 
Ecature.s  of  .cfTongth  were  Canadian  situation  than  they  have  been  in  re- 
I  Hydro  preferred  and  Beauhamois,  months." 

the  English  Electric  Issues,  McColl-  AD  *  Af 

f-rontcnac,  and  Gurd,  while  the  ;lis-  ('anntliRn  Ponverters 

tillery  and  brewery  stocks  gained 

ground.  Reflecting  crop  develop-  Canadian  Ponveners  Company, 
ments  on  the  Prairies  the  farm  im-  limited,  have  .advised  the  Montreal 
plement  stocks,  the  Steamship  is-  afock  exchange  that  in  view  of  the 
sues,  and  P.P.R.  lost  ground,  while  unsatisfactory  earnings  of  the  corn- 
losses  predominated  in  the  pulp  and  pany  and  in  order  to  conserve  the 


paper  group 


In  the  interlisted  and  metals  tors  have  unanimously  resolved  to 
group  Smelters  and  Eorri  .A  both  defer  the  declaration  of  further  divi- 
gained  I '.a.  Noranda  moved  up  l',4.  dends  for  the  time  being. 


Seeurltles  listed  and  traded  on  j,  ‘  ' 

'  the  Montreal  Stock  Exchange  and  * - (  --  r  'T 

the  Montreal  Curb  Market  had  a  to-  ____________________________ 

lal  value  of  $8.Ml.!)7.T."2ri  .as  at  the  .  '  '  “ 

oi.iiVir NEWSPRINT  OUTPUT 

month  when  values  totalled  $8."3i.<.- 

lSd.627.  I’ompared  with  the  end  of  IT  MCIU  Uir'l]  I  ITVITI 

.hine  a  ye.ir  ago  the  tot.al  v.ahie  J\i  llLff  nlUll  LLiVLiL 

showed  an  increase  of  $512,613.- 

.Seven  out  of  nine  classifications  CBtiadian  Production  Of  »il0,* 
ASDKEIV  S.  I1F..\I  IUE>’  i  registered  decreases.  Ittilities  on  871  Tons  Exceeds  Year 

_  .  ,  ,  n  _ _ 4L  j|lhe  Montreal  Stock  Excliange  and  A'>’0  Bv  \5^ '/ 

partner  of  I.,.  G.  Beaumoa  &  Co.,  and  ,  _ _  _  •’  ^  ^ 

president  of  the  Canadian  Pommod-'I."''"*^'|,  Montreal  - 

Itv  Exchange  Inc.,  who  has  beeni^”'’^  Market  .showed  .small  ad-  .tuno  production  of  Canadiau 

elected  a  member  of  the  Montreal ' newsprint  reached  u  new  peak  level 
Curb  Market.  Mr.  Beauhien  is  also'  Excluding  bonds  the  total  talue  ^vith  a.u  output  of  310.871  tons  a.nd 

a  member  of  the  Montreal  Stoel*  f'’  exceeded  .lune  10,38  bv  some  15  per 

Exchange,  and  is  well  known  in ,  monih’.s  shipnirnts  e.x- 

Montre..ar.s,  flnaneial  eircics.  |  4o.,H;>,  when  eo..-,  •  ceeded  production,  standing  at  311.- 

_____  _  _______  j  previous  month  .*  mi  ,,1  of  $6.1fi.i.-  ,e“  tons,  i-'igures  on  the  period  t'.’- 

^  ;  448.881,  At  the  end  of  .lune  last  year  1,.^.^.  p,.-,,  ,1,,^  i.ssued  hv  Up.' 

I  C  IWVfc vTIwIkniTx  •  fo'te.sponding  figure  was  .$5,-  service  Iluieau.  Diir- 

V«\l«  111  f  LiU  1  Ifllil*  1  iJ  !  l35,t50,(V14.  The.  ratio  of  brokers' .  ,r,g  June.  United  Siate.s  mills  pro- 


TOBO-MO 


NEWSPRINT  OUTPUT; 

AT  NEW  HIGH  LEVELi  the  Royal  Bank  of  Canada 


while  .Ahimmnm  moved  np  2  C.P.R. 
eased  ■'’s  while  Brazilian  .-uid  .Vlckel 
both  lost  .=mnll  fr.icttons. 

Gams  were  in  the  majority  t,n  the 


AD  AD  * 

Melehers  Dislillerfes 


SHOWS  GAIN  FOR 
FIRST  HALF  YEAR 


Gams  were  m  the  majority  on  the  According  to  the  Hon.  Victor  Mar-  _ .  ,  - 

power  and  utility  group,  •'■pn.  Hydro  '"^land.  M.l,.i:.,  president  of  Melchers  Reports  Net  Income  Up  At 
preferred  being  outstanding  with  an  Distillerie.s  Limited,  business  of  tlie  eiOT  9Q9  Prcim  w-ith 

advance  of  Beauhamois  gained  company  durm.c  the  first  half  of  the 

n,.  r.C  Power  1%.  Sliawinignn  1'».  current  fiscal  'ear  ended  June  "Oth  oame  renod  l»oo 

Montreal  Power  1.  M  lunipeg  Electric  has  shown  improvement  rangin.g  - 

A  S.  Internationa!  Utilities  A  -’4  and  from  12  to  l.5'3-.  The  inerrase  m  Toronto  Burs,..  Ths  Finsnci.l  Time. 

Canad.n  .\orthern  preferred  2L4  business  over  a  year  ago  m  the  Toronto.  f  an.idian  General  In-  Moni 

In  the  pulp  and  paper  g'oup  Abi-  period  under  review  has  been  such  vestments  Ltd  had  net  Income  of  Indusir 
tihi  lost  U4,  the  preferred  242,  and  as  to  indicate  decidedly  better  pros-  U3,.2!i2.  or  32.8  rents  per  share,  in 

the  r.O  D  14;;  1  onsolidated  was  off  peels  for  the  >ear  1937  over  1936  months  ended  .fune  .30  and  cavern 

"it ;  rtirnnacona  A  I'i  and  the  B  I**;  since  sales  volume  in  this  post  has  'during  the  same  period  realized  a  hond? 
Dryden  i-j;  Price  Hrn.s.  3  and  the  been  best  in  the  last  four  months  of  Profit  of  .$230,284  on  securities  sold. 
preferred  1;  St,  I.«iwrpnce  4j  and  St.  the  distillerv’s  year.  l-oPer  amount,  equal  to  .38. .3 

Lawrence  A  I'i..  How.ard  Smith  was  added  to  rap-  Total 

moved  up  14^  and  the  preferred  3.  Uosers-Haiestic  .  ital  surplu.s  distributabl^e  ^account 


Collateral  borrowings  of  member  Lawrence  A  How.ard  Smith 

firms  of  the  Montreal  stock  exchange  moved  up  I  'i  and  the  preferred  3. 


on  June  Soth  totalled  $37,451,786.  an  Maclaren  gamed  I’s,  while  Bathurst 
increase  of  $384,697  from  the  pre-  A  and  FTasor  common  both  added  t;- 


448.881,  At  the  end  of  .lune  last  year  have  jiiiU  been  i.ssued  lo'  Uic| 

;  the  corresponding  figure  was  $5,- [  \p,vs  Prim  Sorviee  Hiiroau.  Diir- j 
1  135,150,(414.  The.  ratio  of  brokers' ,  j„„,,  united  Siate.s  mill;',  pro- 1 

;  loans  to  fhe  value  of  all  storks ;  fj, 7s..5nn  tons,  New  fouiulland  j 
traded  was  0.fi3.  up  two  points  from  ;  mills  ."n.,si2  tons,  makiiig  North; 
the  previous  month  wTieii  the  ratio  ’  .\,„p;ipyn  output  for  the  mniuh  ' 
wa.s  O.fil.  At  the  end  of  June  1336,4131(53  ,,uis,  a.gaiu.st  .378. .500  tons  aj 
I  the  ratio  was  0.41.  j  year  ago.  ! 

I  The  following  tahnlation  gives;  Eor  the  sl.v  month.-  ended  withi 
I  the  value  of  listing"  on  the  'font-  t’anudian  production  amount- 1 

I  real  markets  a.s  at  tho  end  of  .Tune  p,)  ,,,  1,732. 7x3  tons,  an  Increase  of  j 
I  with  comparisons  for  the  previous .  3^.,  244  ton,  ,  or  13.7  per  rent,  ovi'r 


vious  month  when  loans  totalled 
ji  7,067, f'S''.  On  .Inne  30th  a  .\ear 
,igo  borrowings  amounted  to  $20.- 
993,850 


The  ftallow  lng  tabulation  shows  the  Canada  gained  Hi  and  Posco  L 
Montreal  Stock  Exchan.ee  beokers'  small  fraction;  Tickers 


lo;tns  since  the  beginning  of  1934  ■’«  "'OH  toe  preierreo  mmen 

in.'M _  off  1;  Pomtnion  Bridge,  Can.  I,oco- 

31st  Januarv .  $i*nT3.?i2  motive  aud  I'ntted  Steel  all  lo.st  I  aer jv.'v .  Thus  betterment  is  due-  to  j  In  the  fiscal  ve.ir  onded  Itecrmher  rotiu  10  pemm 

‘jth  I^miiary  .  l*>  SS.t  G."  fractions  j  gfoaier  internal  operating  efficien- '  31,  1936,  the  romp.iny  had  net  in-  '■ompjrs^ _ _ 

.3'Th  Apru'. .  jnt's.sal  In  4he  equipmen’  and  implement  '  rx.  and  the  re.ali/ation  of  our  shareironie  from  investments  of  $33.3,936,  xho  majority  of  the  .\(lvisor>'  Scr 

31st  Mav  .  ,  . group  Cockshutt  dropped  2  and  .of  tlie  merea.scd  buying  in  estah-  equal  to  .53,6  cents  per  share  on  fhe  vices  regard  the  rise  in  the  tsiock 

J’-to" .  Hn'nrI  M  MI  ^lo^s.ey  Harris  ]''4  w  hile  M  ussey  lished  markets  plus  a  most  -aiis-  60'i.5.S9  .shares  outstanding  while  net  ^  p,vpr  the  ptist  fen  days  as  svmpto- 

3ist  August  preferred  lost  8  National  Steel  was  ,  faetory  reception  in  markets  here- 1  profit  ro.ih.od  on  investments  sold  m.itie  of  the  improved  .strike  siiiia- 

3<oh  srpt-mh^r  :  iiriom.JSi  off  2.  '"anadian  far  1  and  the  pre- ;  [ofore  .qpw  to  us.  ■  wa.s  >258. 310.  Tn  the  first  six  months  tton,  hut  with  the  ei\c(>ptton  of 

e-'-t  .  while  Niagara  "  ire  came  j  "q'mir  company  is  maint.aming  its  1  of  19,36.  net  income  from  invest- ^  Brookmirq  thev  rontmiic  to  advise 

.  i>t  1  .  ev.moor  ...........  a,  9  ,j 3^  English  Electric  A  add-  ;  position  as  the  largest  morchandi-  ments  w.as  '163,344.  or  27.1  cents  per  \aution  in  the  making  of  new  com- 

ed  2';  and  the  B  w.a.-t  up  while  |  ;er  of  radio  in  Canada,  and  a*  the 'share,  while  profit  of  .$127, .593  wa.s  mitmenu. 

.  Bronze  came  out  up  2  i  recent  convention  the  dealers’  mi- !  realized  on  sale  of  investments  and  '  _ 

. .  CemeTit  preferred  featured  the  con- j  (jprs  for  the  new  models  proved  the  transferred  to  capir.al  «iirplus.  | 

sTrurticn  group  ■with  a  gam  of  4  largest  m  the  company’s  husiory.  Its  At  June  .3i‘,  1337.  hoo]<  value  of  in-  1  /b  Tfiic  fsSUG 

.  ID. '<.’4  7  37  points  while  the  common  lost  1  business  m  electric  refrigeration  m  ve.-tment;.  was  $6,115,693  while  mar-  ; 

.  I.  T.ir  moved  up  a  fraction  ■while  Gvp-  rieadilv  increasing,  and  flic  sale  tif  ket  Mihie  was  $8. 021. 312  .Accrued  ' 

,  .^um  lost  a  smal!  fraction  .Apex  E'ectric  iVashiiig  Machines  interest  and  dividends  amounted  to  .  ^  Power  .'Makes  khjrther  Fro- 

tsDAiATr  a  strong  feature  In  the  oil  group  hat  doubled  since  April'  1st.”  $67,782  and  c.asli  m  banks  to  $7,766’  Press  in  Area  Served  ...  2 

.  McColl  which  mox’ed  tip  14*  on  if.  !t.  I  bringing  total  as.>et.  to  $6,192.24:’.  I  Pf'^c  of  .N'rw.sprint  Out  of  Line 

.  j  S-J:  'he  -week.  International  Pete  on  the  ■  English  Electric  | '  urreiit  l  abilities  of  t247. 621  inriude  !  Other  PrrdtirLs .  2 

other  hand,  lost  a  point  Rovaltte  ,c-„me4  ’  1  accoim'.-  and  dividends  pavable  of  i '‘'in  North.  Pow'er  Notp.s  Further 

. .  iL-":!  S14  ,  rained  2.  while  other  changes  were  Dm  dends  ha\e  neen  reruraed  spnii-cd  loans  of  *16},-!  Growth  in  Mining  Induztrv  .  2 

li. 547  3^5  fraottonal  lilC  clas.s  A  Stock  of  English  ElcC-  '  . . _ _ _  t.owesf  T?;iiTifMl1  Srir.-ille^t  Violrl 


0417  fa)  ‘“C'vrtsc  ,n  - , _  ;  IHVIBEXH  \o.  200 

m.giu  rcasonamy  ox, ten  cnai  stock.  Seven  out  of  nine  classifications  « 

prices  will  he  more  responsive  to  a  ASDKEW  S.  BF.VITUE.V  i  regi.sfered  decreases.  Itfilifies  on  871  Tons  Exceeds  Venr  I  ^  ^  dividend  of  two  per  cent, 

favourable  hu.siness  and  financial  l'  npinhien.  *  Co  Montreal  Stock  Exchange  and  Atjo  By  15'’;-  I  ''’‘'"4*4  *"  4lie  rate  of  ei.ghf  per 

situation  thtm  they  have  been  in  re-:  Mines  on  the  Montreal  cent,  per  annum  upon  the  paid-up 

ronf  ,  pfOsident  of  tlic  <  anaoian  (  ommoa-  p  .  r  4  i-  i  1  Gapitnl  rtork  ot  tlus  hank  has  br^f’n 

rent  monthic  j  ity  Exchange,  Inc.,  who  has  been  1  Juno  prod, letiui,  of  '  •’Lniidian 

i  fleeted  n  member  of  the  Montreal;''*""^;  ,  ne''snrmt  reacned  it  new  peak  K'vc 

f’AinntliBn  ronverters  ;  Curb  Market.  Mr.  neauhien  is  also  ,  ^  -im  iiTood  tn  'I'.S'I  tons  .t.nd  j  .  hranrlifc  on  and  after 

^  of  nil  sfocks  trnnoii  nmountpn  to  pvcoori'^d  hinp  h\  somo  l  *»  m'V  .  .naxi  n  1*4 

(’anadinn  Convertors  I  te  wnli  knn\vn  4n  ■^*’>•^*^^.010.736.  a  of  ?134.-  Tbo  inoaih’s  shipTncnis  ox-' 

IJmited,  have  advised  fhe  M'^uteeul  ^  Vnntrovrs  finiacial  circles  |  432,145,  when  eo:.-,  ■!  wHli  tlie  roeded  production  standing  at  311.-!  I'hai elio  dot -s  of 

stock  exchange  that  in  view  of  the  !  ^""tre.al  -s,  flnaimial  circles.  {previous  month’s  of  $6,163.-  307  tons.  Figttres  on  tiie  pmjnd  ro-j  rf'’''’;;';* 

unsatisfactory  earnings  of  the  com- I  ^  ;  448.881,  At  the  end  of  .lune  last  year  i,;,ve  Jti.st  hern  i.ssued  by  Uic|  i''' 

pany  and  in  order  to  conserve  the  P  P  IMl/FCTMCMTC  .'the  corresponding  figure  was  .$5,-  >.p,vs  Prim  Sorvico  Uiiroau.  Diir- j 

resnurce^;  of  the.  company  fhe  riirec- ,  L«\I»  111  *  Du  1  Ifllil*  I  iJ  :  l35,t50,A14.  The  ratio  of  brokers' ,  ,r,g  jnne.  Uniti'd  Slate's  mill;'  pro- 1  ,  T,*;  '  '  x 

tors  have  unanimously  resolved  to  /x  1  «&t  i  loans  to  ihe  value  of  all  storks ;  fj,„.ed  78,500  tons,  New  fouiulland  j  ,,  ^  t '  1  n°'-^ 

defer  the  declaration  of  further  divi-  \lI||Wv  CAIm  kflD  traded  -was  0.63.  up  two  points  from  ;  miHp  2n..S12  tons,  maki’ng  North;  L,  __  ki'.  'L' _ 

dends  for  the  time  being.  wllw  IT  O  A  Veil  the  previous  month  witen  the  ratio  .xmeriran  output  for  ibo  month  1  • 

FIRST  HALF  YEAR”'“-'‘' "i  anklo-canadian 

.1  1  D  rs  iKitiieries  rmjl  llnLl  1  LtnlV  ,  The  following  tahnlation  gives;  For  the  si.v  nionth.=-  ended  with  i  TFLFPHONF  I’OMPANY 

Acoordinp  fo  thf'  Hoti.  \  Ictor  Mar-  - - ■  .  -  :  the  value  of  Hstinp*  on  ihr  June,  ^‘auHdian  proriurtinn  api<^unt-[ 

chand  M.L.C.,  president  of  Melchers  Reports  Net  Income  Up  At  real  markets  a.s  at  the  end  of  .Tune  pf)  1,7,52.73;!  tons,  an  tncroosf’  of  j  rnEFEURE-D  dividend  notice 
Distillerie.s  Limited,  business  of  tlie  tlQT  242  From  $163  344  "  comparisons  for  the  previotis .  3^3  244  ton,;,  or  19,7  per  rent,  ovi'r  NcOTIcr:  is  hrrrhv  r  iv»n  tin*  ,1 

ronipany  durm.c  tJie  first  half  of  the  month  and  June  of  last  vear.  1  1  4^.,  ->^3  tons  nmduced  fo-  the  -to  nionti  ot  onr  .in-i  Thrrf -F.ighths 

rurrent  fiscal  vear  ended  June  30TI1  Same  Period  1936  VALur  Of  i  isriNC.S  ;  ,,,.p  ,,,,,  Umted  ; 

has  shown  improvement  rangin.g  ,  b  -  i,  The  Financisi  Timr.  i.me)?  hme  .m  i  St.ates  tho  six-months'  gain  was  2  2  m...  k  cf  thr^fAn-.p.-inv  f-r  the  Qirar- 

from  12  to  LarT-.  The  increase  in  Toronto  Bureau  The  r  nancUl  Time*  ■  _  ^1,  Newfoundland  15. S  per'  tr,-  rpUmg  Iiilv  ,71  lo;:  •.■.ivabl'' 

:)U5lnpS‘S  over  r  vr»ar  in.  tho  Torotito.  — ’  aniidiflU  Oonoral  In-  Monvr<*ftl  .Stnek  LxchanR^.  ront  ?.  nf 

aeriod  tmder  ^vimv  has  been  such  vestmentyjd  l^  ^  Stocks  of  newsprint  paper  at  I  ,y,e  .Jo,*  ..r  b.u.m'cs  on 

4s  to  indicate  decidedly  better  pros-  $19..-.'..  or  .i..8  rents  per  snarf.  in  no. 44)  )t«,6on  ’A7.0 lo  ;  rn.n;idu.n  .and  United  ^'me.-.  mill.-  .at  ... 

aerts  for  the  >ear  1937  over  1936  Covernnwnt  ,  '  the  end  of  the  mnu.l,  sto,.d  at  S;1.- 

,incc  sales  volume  in  this  post  h.as  '•>*•  realized  a  hond,  1.<>45.67S  i, <-52,^04  2.7?n,7?D  ^  compared  with  S(,.773  <.r,oina,7  .  l  nm 

teen  best  ,n  the  ia.st  f.jur  months  of  ""  '‘“’cunMes  sold  '"duvnal  iis.tst  ;  tons  at  the  end  of  May.  '  ,  ,  ,  ,  ,  „  " 

he  distiller.v’s  year.  I'luer  amount,  equal  to  .98. .3  _ _ _ _  '  Uiiy  it.  loc,. 

If,  '  i  „  '  cent.s  per  share,  w.as  added  fo  rap-  T„f.,I  o.son.Zo?  h,)04.s7i  5.7.’7.oas  „  cu  •  '  ■  - - - -  - - r- 

J,  „  .  ..  :  ital  .surplu.s  distributable  account  Montreal  Curb  L.Tchnn3r.  C..  C.  Ballantync  Gnairnran  1  .  .  s  nev  '.■iiaio  •«  ,,r.  ci.iror! 

U«gers.Ara.,est.,-  whtch  n.nv  stnnd.s  at  12.732,35.8.  Dur-  '  J?-!;;!;?  Of  Can.  Invc.stmcnt  Fund  ,.n  the 

Referring  to  the  improvement  that  ■  ing  the  first  half  of  1937  the  decline  i,,Medmine»  4Sn,507  )i  2.5  44  inn, ms  a  vetent  meeiiog  of  the  dir.'c-  .arv  share-,  pavable  Angus'.  2  to 

i.t.4  continued  since  the  cIo.se  t.if  the  in  securities  market.s  reduced  the  Uel.M  minr..  UL26S  .I’’  tors  of  i  •.madtaii  Inxestmcm  Fum!  sliarehold.  f.;  of  rtu-ord  lulv  15.  The 

■omp.iny's  fiscal  ,\ear  ended  Marc.h  '  market  value  of  securities  heH  bv  ^ .  T.imited.  tli"'  Hon.  (  U.  I’.all.ant'  ne  dcclar.iiion  U  25' :  large,-  tb-nu  the 
!I.  193,.  [)  (;  Mackenzie,  genertii  the  inve.stment  tru.st  to  $14  5.  per  Total  t.sn.to?  i.oai.ii;  ekr'ted  chaitnian  of  the  hoar.!  I'rcviou.s  tinaiterh  iii\  uleu'l.  du.'  lav 

,ian,.ge-  of  Rogers-Maicstic  Corp  ,.  share  as  compared  with  $14.65  per  Vno,  oTt  s-Tr,;:.  t  za.  Aim"'  .suroerd  fhe  late  .<ii'  Rtd.evi  IJor-  vely  ,n  the  leccipr  of  :  emi-annual 

r’?M  A^  Ml  bonT”  ,hr  Hon.  Mr.  F.allantvne  m  al.  o  ;  divhleuds  on  certain  PoytOMio  .egeu- 

1  lu  >rt'ad.'  improvement  shown  in^  \alMp  romainp  above  j  vtark^^t  hnvi-  hr^n  r^movid  frron  h:*t.  ^  dirretor  rndnstrio;;  lines,  the  <'OTn]):in,r  aiiur'iinrcfl. 

h'Tinu  tlw  ldf;r  several  years  is  con-  sharp  rcport-ofl  at  June  3f>.  ’  BopcI.b  '  on  titf*  Montrcnl  Curb  j  sanoiril  Prewerh's  I  tmii-  i  _ _ _ 

mum.  m  -he  varmur  branches  of  [1936.  na'’Tocd^.lT-^l;t  ed,  t'an^da^  Poor’,.  Adv.sov>  T^ervice  tmn.-Aider 

a-riM-v.  rni.s  betterment  IS  dm--  to}  In  the  fiscal  vo,-,r  ended  December  gr  d  .  .Montreal  Locomotive  tVork^,  '  Uiat  improved  market  pc rformauce 

rroaier  internal  operating  efficien- '  91.  19.>6,  the  romp.iny  had  net  m-  - - -  liorden’-A  T.iinite.i  ami  the  L’-va)  is  more  ih.in  ,a  parsing  pha.m  hm 

.V.  ami  the  re.alization  of  our  shar..'.como  from  investments  of  $.,„„, 9., 6,  Tho  majority  of  the  Advisory  ?cr  ,  ompanv.  ihe  l.aekcmund  for  .a  dvnamir  for- 


month  and  June  of  last  vear.  1  1.489. 26, >  tons  prod, up. 1  fo-  the 

rn'oO-fom.UrTi^'’®  j  Ij'-iicl; 

•  ‘  . . . . .  ‘  -  - ^  ^  „  ▼u  riB  ..  I  I  T1  tune  3^  Ma'*  't  Line  .30  !  States  tlV'  FlX-mnnth'^  P-HH  WCl'  2  2 

^^nat^onaI  T’rilirips  A  and  from  12  to  The  increase  in  Bureau  The  f  nancui  Timw  -  ronr.,  in  Nt'w  fotiptiiand  l.".S  per* 

orThorn  preferred  2L4  bu.^lness  over  a  year  aijo  m  the  Toronto.  —  f  anadian  Crenerai  In-  Montr^-nl  Stock  ExchanR«.  rent. 

pulp  and  paper  g'.iup  Abi-  period  under  review  ha.s  been  .such  '’pstments  Lf.l  had  net  Incnine  of  lnduRiri.»Is  ^  .“Dtorks  of  newsprint  p.iper  at  : 

1*4.  the  preferred  24^.  and  as  to  indicate  decidedly  better  pros-  ?197.292.  or  .32.8  rents  per  share,  in  )io;44'i  )t«>on  7A7.oip  j  rantidian  .and  i’nile.l  ^'ate.s  mi!!.-  .at 

>  ,4-;  I  onsolid.ated  was  off  peels  for  the  >ear  1937  over  1936  months  end.'d  .Fune  .90  and  Covernrrienf  the  eud  of  the  mnuili  stood  ;ii  S;1.- 

I, <-52,004  2.730,796^  compare.!  with  8,1.773: 

17128)  170, RAi  2,5.484  tons  Ot  tho.  ciul  of  Mov.  1 


Dryden  4^;  Price  Hrn.s.  3  and  the  been  best  in  the  las,  four  months  of  ■>2..0,:S4  on  securities  sold.  17128)  170  ra-  2,5. ara 

preferred  1;  St,  I.«i-wrence  4*  and  St.  the  distillerv’s  year.  Urhe  l.aiter  amount,  equal  to  .98. .9  - •  _  - 2 — 

LaAvrenre  A  I'r.  Howard  Smith  ^  Ai  JD  'cent.s  per  share.  tA.Ts  added  fo  rap-  Total  R.son,2«2  r,504.r7I  5.227.ROR 

moved  up  14*  and  the  preferred  3.  nf,ffers.Hiiiesti,.  .  ital  .surplus  dlstributaMe  account  .Montreal  Curb  r.Tchangc.  ^ 

Maclaren  gamed  II5.  while  Bathurst  *  la.ie  tn  .which  now  stand.s  at  $2,732,358.  Diir-  ^  ‘  '  i5--.'oi7 

A  and  FTasor  common  both  added  12-  Referring  to  the  improvement  that  !  ing  the  first  h-ilf  of  1937  the  decline  m.i,dm,ne»  480,807  512.544  500, ms 

,  „  ha.4  continued  since  the  cIo.se  .,>f  the  in  securities  market.s  reduced  the  L'nlisi  min.-..  ,  75.268  173. toR  ,)).ti7 

$ew  rhances  .  teel  Group  .  r.uiip.my's  fiseal  ,\ear  ended  Marc.h  '  market  value  of  securities  held  bv  Unli«t  siock.t  552,704  >61.540  iai.(.48 

Price  changes  in  the  steel  group|3I.  1937,  [i  (i  Mackenzie,  genertii  the  investment  tru.st  to  $14  57  per  Total  l.50),707  1.041.517  2.508..,5i 

were  more  or  less  negligible.  .‘4fe*'i  i  iiKin.ige-  .>f  Rogers-.51aJcstic  Corp  ,  .  share  as  compared  with  $14.65  per  - . —  - . 

of  Canada  gained  Hi  and  Posco  15;.  ttys  m  part:  i  share  at  the  end  of  1936  bur  liquidai-  "hV’M'm.'t  cu' Curb 

added  a  small  fraction;  Vickers'  •  Tlu  steady  improA-ement  shown ;  ing  value  remains  Avell  .ihovc  the  hnv.-  h""n°r-mol,Vfro'n/7^^^  ihm 

gained  -’4  'A-htl  the  preferred  mo\pd  .ii'ting  the  last  sexeral  years  i.s  con-  $11.91  per  .share  reported  at  June  39.  1  ■  BopcI.b'  on  tlif*  Montreal  r*jrb 


C.  C.  Ballantync  Chairman 

Of  Can.  Invc.stmcnt  Fund 

,.Vf  a  vec.'iit  meeting  cif  the  dir.'c- 


jf.'.t  Octob-T 
.3l'th  N-cv*mb»r 
*1:1  Pccerr.ber 
ins3 — 

31.1  .lanuary  . 
'.5<b.  Kebruarv 

A  ''.h  M.ar.  h _ 

30th  .Xpr-.l  .  .  . 

32s»  Mat-  .  ... 

3'  th  ,Tun“ . 

.51st  July  ... 
3fPt  August  .  . 
3'''th  S..ptcrnbrr 
3!  St  Octeh.,..- 
30th  November 
Slst  D».;fmb*r 
1930— 

35 ?t  T^T-.jarv  . 
2'tfh  F^hruarv  . 
Slst  M^rch  .  . 

.AprJ  ... 

51=t  >!av  . 

30th  Tune  .... 
51f<  Tulv 
Ijlst  A  igu?< 

-50<h  '5cr-*<T!b»r 


In  This  Issue 


gress  in  Area  Served 


.\i  llie  s.'intr  meeting  a  divulcnd  ward  move  i.A  lacking. 

Do  Not  Fear  Investment  Setbacks 

'There  1;.  h.'rdlv  nn'’  dtiiici'v  of  p  og.mi;.  t  .any  rise  in  intei-e.  t  r-atr;. 


rep.'ial  ,iik1  eatly  .ArlhacU  in  in'er  , 
tiationol  trade  .ami  invcsim.iu.  ;ic.  ■  ; 
coKlin.g  I"  11  1)  Henri.  I  ;on  in  .an  - 

article  ‘Tlie  Trnde  cvele  and  the  h 


Ml  Henr|ers.-.n  .'il;o  rf.gardr-  .a  rise 
\  the  j.terlin.a  prire-lcvel  a;-  an 
.-enti.il  underlying  eoiriuion  ef 
"ig  r’.in  budgetarv  eutiililuJuni.  ’.Va 


■"’98  McColl  w-hieh  moA-ed  up  14*  on 
J,  j  j.'l:’  'he  week.  Interna'ional  Pete  on  the 
^  other  hand,  lost  a  point  Rovalite 

1  7. . 57  4  M4  !  rained  2.  while  other  changes  were 
fractional 


In  'hc  food  group  Fann"  Farmer  'nc.  -'ompanv  after  a  lap-  of  over 
20  1 27.010  --q 11^  a,;;  did  Canada  Domiiriioi!  j  9  years,  the  lavt  one  having  been 
20  003  s  .0  g^j^ar.  Eastern  Dairies  pained  paid  on  April  l.i  19..2  7he  rurreni 
£.j3d  the  prefr-r-rd  wa.s  up  1,  Gurd  deciarafion  r.f^e.2'.„  ,rnrr,  i.-  pa.Mihle 
2»  fs’’'  rroved  up  N.ational  Groeers  and  oer'ember  15  t.-  .-ha I'cholders  of 

B  •'  Paekers  e-och.  Canada  Pack  r'.-.'-d  Auru:.'  31 

r-.-  and  5'-au  B-.=enit  both  ins-  .a  In  making  fnis  de.'’.3'a’ion  diree- 
'  ’  ■  n.'-n-.  w-b-.ie  o'h"-  .hange;;  w-p*e  fvar-  'or.-  s'a'e  that  the  backing  of  order- 
'o.i.-.oop  .ionai.  r.  po-'ed  by  tb.''  pre-nient  at  the  le- 

4^ -oo'o’i.'.  Piifillers-Se.aaram  wo'  0  'oature  .<n-  annu.al  m.'etiug  her.--  ha.-  been 
t'.'joo 'AO.,  m  'he  liquor  group,  adding  2  joints,  we!;  m’lnt  lined  and  the  eompan’-'s 


/’OfV)  \‘n9*f  rp  hf-r  .  . .  J  r* 

3i.-:2  p».«t--h»r s.-.o-ott?  -‘"d  5-au  r- 

)e,er _  ■  n'.'n-.  w-b-.V-  che- 

oi.-t  'anuarv  .  'o.i.-.oot''  .ionai 

n,st.llers-Seag-4 

.vrrU  -  .  .  ’T  'he  I'roij 

SlfT  M.tv  ,  .  ,  Hiram  \\’.'»lk^r  •Ti' 

30*h  June  .  lU.mi.tiD  1,;^  A^tr.riat 

The  foregoing  figoure?  do  n->’  in-  y^d  <  onada  Brew 
e’ude  io.ono  on  foreign  lACruri'ie.:  hir  preferred  *2  e-ach. 
orlv  he,rro'.',-’ngs  of  members  of  the  Other  ehanges  j 


5  years,  the  la.J  em.e  having  been 
paid  on  April  15  1932  7he  rurreni 


r'.-.'-d  Au  gu:>'  31 
In  making  fnis  deela-a’inn  diree- 
•nr.'  s'atR  that  the  boA-king  of  order- 
r.  P'''''ed  by  tb.e  pre,  1. lent  at  the  le- 
.en-  annu.al  m.'etiug  her.--  ba.=.  been 
wei;  m', nr  lined  and  the  eompan’-'s 


Ok:  000  Hiram  W.olker  mnve.j  up  H;,  51el- ■  plant  1,  now-  w-ork'n.:  at  full 


ehers  tg,  A'-vr.riate-d  r,-pweri 


d  tonada  Brewer.e:,  ronimem  and  I'deiuand 


;tv  tn  order  to  moet  the  general 


elude  ie'.ano  on  fore'gn  tAcrurt'ie':  Pu'  preferred  15  e-ach.  I  Ttif  dircetors  h.i'e  been  greatly  ; 

orlv  he.rro'.v’ngs  of  members  of  the  O'her  ehanges  include  .Steam.^hips  '  cneriuraged.  i'  1  stated,  by  the  la-ge.  j 

Montreal  e’ork  exchange  on  t'ana-  preferred  off  and  the  common  ,  v.dume  of  but;Ticc;j  .i'rea.Jy  hooked  j 
d.an  se.eui'ities  .Nor  d.r  thet-  include  down  4'r.  A.-bestoK  .off  j.  Rhr.rw'in-  |  .'t.n.J  in  pr.-'spect.  Orders  are  now  j 

the  borrow'itigs  e,f  b'.nd  affiliate  com-  Milliams  off  i.  B-'ick  '-ilk  off  1.  ;  i>ciug  received  frcAni  nearli  oyorx  I 


!  bringing  total  as.-et.  to  $6, 1 92.243.  !  Drir.c  of  .New-.sprint  Out  of  Line 

; '  iirrent  ):abilities  of  $247,621  include  ;  '' "h  Other  Prodtirks . 

laeroun'.-  .and  dividends  pa.vable  of  i '“Tin  North.  Power  Notes  Further 
i.$83.5T:  .and  seeured  lo.-jns  of  $16},-'  Growth  in  Mining  Indu-trv  . 
f'49  Dut  ng  the  six  tn-onths  the  com-  Ig'5''Pst  Rainfall,  Srnalleist  Yield 

pant-  iiai'l  or  'lecl.ared  quarterly  divi-  ■  4Vosts  History . 

deud'.  equal  to  25  eent&  per  share  ■  '  -i  G  Rtill  Out  fo  Secure  Control 

on  the  v'.apita.l  fjoek.  The  truAt  D.<  Labor  . . 

:  hold."  249  .sertiritles  .as  compared  *g'*inmer^  Dullness  in  Irre.ciilai 

’v,tb  25,  ;rt  ,he  end  of  19,36  j  Bond  .daiket  . . 

_ _ _  _  j. Apple  Groivers  in  NS.  Face  S”. 

i  Grnp  Difficulties . 

STRIKE  BROKEN 

i  1  *  ■  V\Tm  ■■It  t  How  Drought  Hat;  Withered  th© 

I  AT  PAPFK  Mill  'Western  Crops 

I  f*  1  1  ni  Lilt  ITIllili  Commodity  Rcctnctioin  Schemes 

_  ,  ''■onfiniie  to  Fall . . 

Wavnramack  Plant  Of  Consoiid-  i“Hints  to  InvcstonT'-For  In- 
I  ated  R^Dxnc.s  Production  ' 

After  2-Day  Shut-Down  ;  .Newsprint  Stocks . 

-  -  -  '  I  A  Review  of  Corporation  Regults 

!  A  .  t-'ke^  railed  hy  two  infernation-  ,  1935-37  . 


Budget  Ouilnok,''  p'lbii.-'hed  m  the.  must  .Kpert  li.gher  exprudlture 
.Tune  is'-ue  of  "Llovil.-  l’..!nk  .M'tri'h  'ipori  U'C  .'ori-'il  rervire..;,  .-ind  in  the 
ly  U.cAiew"  labsenre  of  env  er.n.in'i.d  gvo’vih  of 

.  Th(-.  .ianger,  :-,3vs  Sir.  Hender.-on.  ponul-a'i.m.  we.  mu  1  dcprn.I  the 
rather  lies  in  o.  decline  in  the  home  ,m.>re  on  the  as.'h'.tauee  'chieh  a 
market,  due  to  the  e.-.entua]  termina-  h'.cher  pri'Ce-l.-vei  would  gi'-e  b-.- 
tion  of  the  horn  e-hiiild'n..g  ho. 'in  and  r.iisiii't  Hie  level  of  monev  ine.-'me; 


STRIKE  BROKEN  I 
AT  PAPER  MILL 


n  If*  the  .'ompletion  of  >he  rp.irm.anicnt 
j  pi-.'gi'.amme 

.3  j  ttfer  trms  Vi  ork 

'  Mr  Ilender.'On  ngre.-r  -with  the 

3  view  that  piiblie  works  sheilbi  hr 
•  prep.iird  in  .advance  an.-I  tiieir  ex- 

4  eeu'ion  deferred  tin'll  the  next  de¬ 
pression, 

a  ■  He  set.-,  certain  danger:;  in  (he  prn- 
po  -al  for  a  corrective  '  i.se  m  int<  re.-t 
5 ‘rates  ,0  check  a  jto.s,  ildy  imminent 
!  boom. 

i  Tf  we  be(  omr  faced  xviUi  n  .serioti.s 
_  failing  off  in  .apiial  expenditur.', 
'  i  then  the  lotvcst  pos;-:ib,e  If  ve,  of  in- 
,  tpre.sr  rate."  will  be  in.li.-,'en.;able  a:-. 
'  I. an  in.str'imont  of  teeovery. 


panie.s  of  .stork  oxrhange  members.  L.ake  of  the  XVoor],-  down  14„.  and  piovinee  lu  Canada  and  the  diver-!*’'  “ni"ns.  resulted  in  a,  2-day  .shut- |  Big  Expenditure  Pl.anned  on  F.a- 
,  .  .- —  — - -  Toronto  I.lewai  or.s  d  "a -.vn  2  K  e)  vj  n  -  si  f  u-al  ion  .  .f  ,  erri  t  ..i-v  and  eu.ati  .met*  s  ‘  the  W  ay.i  giima  ck  niill  of,  perNIillsof  Ontario . 


Till'  Uudgei  ha'.,  in  X'r  Hcidor- 
R.iti'.j  oidnion,  1..,'.  om*'  the  een't  al 
featur-  of  our  whole  1  coneii'ie  prob¬ 
lem  4\'e  eanno,  affor.]  both  ,■)  h.-gh- 
er  level  of  in'ore;.*  rate-..:  .and  a 
lower  or  even  .an  iinrban.c'eil  price- 
level  H  w.Aubi  he  fnoli.fh,  tlierr- 
f.ire,  ,0  on  raising  in'ere.' 

rate.s  In  ortlcr  to  pt-f  - enr  p.-ires 
from  rh-tn.'.-.  .Rome  leu'.por.Ty  in- 
r:e:i.5e  m.av  be  nece;;.-,ary  m  prevent 
a  vme  of  line.".'-  from  getting  'H|i  of 
.■onfr.tl,  bii'  i.bi.s  i.s  s, ill  .1  remote 
eontiugen.  > , 

Trailo  1  .vrlos 

‘In  ihc  mp.ant'inc,"  he  eonrludcf, 
"I  offer  the  :'ii.ggc.«ii.’n  that  o'lr 
e.'.mom:*"  problem::  would  be  ap¬ 
proached  in  a  rniei  per- peet  u-.:  if 


Brokers’  Loans  In  Toronto 


.eiov  moved  'ip 


Goodveai  gained 


sificaiion  .if  territfii'x-  and  eu.stomers  I Mayagamack  niill  of  i  per  Mills  of  Ontario . 

augtirs  W.3II  for  itm  maintenanre  of  iT)4i.s(.,lifiated  Paper  l  orporation  this  '  Saint  John  Council  Returned 


6  Agnew  Snrpar."  and  Hiim!'er-.;’oiie  :  inei'egi.sed  volume  The  .mtl.iok  "'cO'-  The  mill  reopened  Tuesday,:  on  Recall  Vote 


Off  .$1,312,827  In  June  Rhoe  both  gained  1.  Tip  Top  2. 

_ _ _ _  Moore  1,  and  Rogers  Ma.ip.aiir  and 

-.-.ro — .Net  t'oe-owing.-'  h<'  mem-  Harding  f  aipet.-  ■*  each. 


Tore.'i'o — .Net  be--ow]ng,-'  br-  mem¬ 
ber;-  o‘  the  T'-'ion'o  Mork  exchange 
on  ro’lateial  a-  at  .T'lne  36" h  were 
$'8,559  9S3.  -a  deere.i.sH  of  $1,312,827 
from  the  prex-ioiis  nif'nth  A'  'he 
.’ame  time,  quoted  marke*  vabje  of 
all  stork,:-  H.-ted  on  'he  p.>.ehangr  de. 
ereasc-d  .$292  272.348  .it  $5.54 1.98 1 .54 
making  ratio  of  b.')rr..'win,g;-’  t‘>  nia'-- 
ke.'  '’alues  ."’a  of  one  per  c  ii'..  the 
.-ame  ,r.=  a'  'he  end  ot  Ma;. . 

P’gure.s  of  eolla'eral  borrow-ing.s 
do  no'  inrbide  loan?  on  f.'reign  r-e 
rur’tie.a  nor  'he  borrowing.;  of  b.ind 
affiliate  romnanicy;  of  the  T.ir.'nio 
.'fock  exchange. 

Silver  Prices  Slightly 


f.l'-er  Fcrrion  of  the  Canadian  torn 
modi':-  exchange  for  the,  week  ended 
f'jl'-  14th  Prices  were  slight]'- 
firmer. 

HIGH  .AND  I.OW  Tn ADING  Pllin:*. 


Financial  Times  Averas'e 
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Toja  -.  Ihe  elcetrkia!  equipment  iiidiisir'-  9*  hen  -,.59  n-on-slrikiUL  emitloxee...  :  I- ranc-Stcrling  Rato  Now  Well 

9  9“fi  IS  quite  favorable,  the'  4, tatemeut  '’’V  ”’9  two  bridges  i  j-pder  Control .  9, 

Runi'iiH rizes  w-hich  r.mne.ct  'Vayagama.-k  Island  .Many  Underwriters  Surces.sfui  in  | 

;  '  '  ~  :f,  if,  if  with  The  mainland  at  Three  Ri\ers  i  C.L  U.  Exams .  itj 

_  '  \  Y  Opinions  cr.v.-dng  the  river  .m  a  company  |  Commonwealth  01!  Has  -Broad-  | 

T„  .e  .  I'scsf  99d  in  r..w  boat.*  mod  Out  Program . 10, 

In  Jie  op.nion  of  audard  Static-  .Strikes  wore  also  called  at  thelB.r  Minos  Have  Provided  Nearly  | 

A*«r«**  tics  confidence  m.  the  immediaio  ■  RpI^o  mill  in  Shawinigan  Falls  and'  Billion  and  Half  ..  . .  10  1 

0tt,rk,  marKct  outlook  has  lun-uicihened  the  St.  .Maurice  mill  at  Grand'Mf're,  ,  (ktld.s  Strong  and  Base  5total.q 

;;  7  bu'  there  are  numerou.=  'ibstacde;-.  m  fmt  f,j,!y  small  proportion  of  the  i  qo;;  irregular .  11  ' 

26.7  the  w  .y  of  .-I  su.M.ained  advance  at  mill- workers  a'  these  two  plants  :  Taeoma  Smelter  Pa.vs  Gold  Price  | 

28. 4  ’’916.  They  recomuiend  that  walked  out  with  the  re.siilt  that  op-  i  jn  Jn.BtaInients  ,  II  { 

22.3  ,he  (  uri  enr  rnlP-  :-hould.  therefore,  oration.",  wero  practically  unin'er-  i  Wendigo,  Slave  Lake,  Porron  .and  ' 

28. •  lie  utilized  to  rid  individual  port-  rupted.  i  Other  Minos  .  .  .  .  12 

2f  f  folios  .if  iinattraefively  siiuatod  F.dl.iwing  fhe  granting  of  volun-  I  Trading  in  the  Over-the-Coun-  i 

28.2  securities.  tary  -.vage  increases  , 'on.solidated  Pa- ■  tpr  Mining  Shares .  12  ! 

2*’  Fi,'-h  investors  .Service  s;iy  that  per  ' '01  porafinn  ri>e,en,|y  announeeh  ^  j^ly 

JO  4  ,n\<-h,m.ni  puri-haio's  must  he  eon-  that,  in  conjnnetion  with  Price;  yjfy  .MarketR  . .  13' 

*0  4  .sidered  eari'fulli.  -wiih  eniphasi;-  Brothers  and  Co,,  .Angl.j-Canadian  '  Investors’  Index 

,,  placed  upon  fa.  tors  additional  to  the  I’aper  mills,  and  I.ake  St,  .lohn  Pow-  !  7  r  1  s  n 

40  0  usual  fundamental  yardsiicks  that  ■S’  Paper,'....  It  had  coinmenred  i  '  1.,^  '  )  i.?,^v  wishmq  1 

40  0  determine  such  siiijatinns.  '  negotiations  with  employeos’  repre- '  b  ..f  r.nnad.i  .  0  '  Gordon  «.  Del R’ 

40  A  I'he  Drookmire  Counselor  feell  bat  •‘‘ent.itives  for  the  setting  up  of  a  '  build, ng  Prod.  1  ,  Hunts  .  21 

)sR  while  it  would  bo  normal  for  the  .K'lnr  committee  to  administer  a  col  ,  r  r  rwr  !  7  l"’'’surpVitv  .  !  r! 

-  rise  lo  he  int'ert-upted  front  ttnie  t..  lecve  agreement  under  the  Jreni-  Br.i2ilian  ...  7  '  I.ind.^av  t  o.  .  .  ) 

)on  ,  time,  hv  pei-iod.s  of  consolidation,  file  i '’'■'•y  •■9'''^"'  b-  Pow*.r  .  2  MHchers^  .it! 

le  .4  ...  .  '  4-vf  tkrt  in»ni-n'>  ( wxvt  e.  1  <  in  C.nr  ...  7  Masgi^v-Harris  .  t 


g  sterling  Prices  :  proaehed  in  a  trtiei  per:- peet  u-.-;  if 

I  Our  present  level  of  naiion.-'l  ex-  |  soni.'  of  the  attention  now  given  to 

Sipenditiire  make.-i  u?  ineieasingl.-,-  dc-  trade  eyrie  auul.v.-is  were  diverte.i 

'  pendent  iifion  the  hiiiiy.in.'v  of  fhe  t.t  an  atfemfif  to  eonstrtiet  a  h’  po 

8  revenue.  The  pro.sent  si,'.-  of  tiie  na-  i  t'netic.il  Bmlgct  for  tlie  fuiiire  v.  'u  n 

iiinnal  debt  nie;inr-  that  our  present  the  i-earniament  programnio  h.'ir, 

9  i  needs  suppP-  a  pou  erlul  arauiuenl  '  lu'en  l  oniplcled" 


WHEN  .TliE  bRiNKftALLS  FORI  GIN.; 

fiiR  fiORlinN’^ 


rading  in  the  Over-the-Coun- 
ter  Mining  Shares . 


Abi  1 1  hi 

-Mumini'ini  l.td 
P  of  Cnnadu 


Investors’  Index 

7  r.nphsh  r.Ier. 


outlook  for  ai-tive  autumn  hu.uues.s 
should  heroine  an  inerea:;ingl,v  po- 


'  Officials  of  the  international 
ttnion.^  which  called  the  strike  gave 


tent  facto,  in  the  rnonth.s  ju.st  ahead,  ' 

.  .  .  '  nrvrrit  i<.n  tt'HilA  r  r.  rt  t «;  I  n  re  trx  rrvf^ntri 


C  Po'W'^.r 

in  C.^r  . 

c  r  R.  .  . 

CuMtiiri  Bread 
r.Tn.  CHnn**r^ 


^  I  ! Wiishin c 
')  .  Gordon  ft  Belve^i 

1  J  Hunts 

I  <  imp«*rl.il  Oil 
7  I  I..  Sulphite;  , 

7  •  I.ind.5i>i  V  C  o.  . 

2  Melchers 

7  MuB.-i^v-Harris 
7  ;  M(jnt  1  r^rns  . 

2  MrfX  1.  A  P 
^  ’  M  1..  M  ft  P. 


Oil  Stocks 


Supplied  bv  Jf>Dka.  Gwynn*^  A-  Co. 

Bid 

.8sk. 

.8t-anfis  Refining,  rom 

.  .  394.^ 

31 

BucifE-vf*  Pipe  Lire  .... 

48'.-4: 

40 

Eu’-eka  Pipe  Line  .  .  ... 

.34 

38 

Indiar.a  Pipe  Line  . 

...  10 

10»» 

National  T ransit  . 

..  195i 

ll*/> 

Northern  Pipe  Line  . 

*’v 

‘-"5 

nhio  Oil . 

...  20' J 

20  *4' 

Southern  Fenr*  Oil 

46’-i 

45,'^ 

Southern  Pipe  Line . 

f' *  ♦ 

5*4 

Standard  Oil  of  Calif 

44 '-J 

44'* 

^T.andard  Oil  ol  Indiana 

4.T 

4-^*4 

'‘landa^d  0’1  nf  S'  J 

70 

t’r.icp  Tank  Car.  rotn 

CP 

.'RV* 

’jT.pfc'ISl  Oil  . 

2(1?* 

21 

In*.€r  pete  ccm*om  . 

1^4 

34  Hi 

Sreony  5  iituum  . 

..  20>i 

21 

1 6  On  Strike  And  950 
Are  Idle 

Kitchener  ■  .All  manufac¬ 
turing  dep^r'trtent.s  of  the  B. 
F.  Goodrich  Rubber  tfompany. 
of  ,'anada  elose.j  for  an  inde¬ 
finite  period  ih'.s  week  when  a 
strike  of  16  workers  in  one  key 
depart-meni  shut  off  the  fac¬ 
tory's  supply  of  raanuf.qctur 
ing  materials  In  all,  950  per¬ 
sons  are  idle. 

The  strike  began,  company 
officials  said,  when  16  mera- 
ber.s  of  the  United  Rubber 
Workers  of  America,  a  union 
affiliated  with  the  f.'ommittee 
for  Industrial  OrL-aJilzatiou. 
took  e.xeeption  to  tho  presence 
in  the  company's  calendar  and 
mlllroom  of  two  non-union  em¬ 
ployees  and  refused  to  work. 


"S.  H  .N "  in  Ttie  Annalist  says: 
‘Tt  might  he  argued  that  the  recent 
advance  of  .stock  prices  has  t«een  .j| 
somewhat  greater  proportions  ihai, 
the  tangibli;  improvetuent  in  the 
busine:-;s  outlook. 


poration,  while  refu.sing  to  recogni-ze  '  Fan.  Converinr.  1,  \,,t,  L  fc  P. 


t-ki.  Oairtes  . 

L'.njpirr  Trust 


•Tt  might  he  argued  that  the  r'ecent  unions,  had  ceded  the  right  to 

advance  of  sto.-k  prices  has  been  ot  7"”=''  f-  IPuHve  hargammg  for  ,  m,,,,  Lif*  . 
«nniowh.if  *  .  ..  G'9  iMill-workers  to  the  .National  I  Corp.  inve.tors 

Tr  ,ar  e,h.  P'oportions  Ihai,  ,  svndira.e  of  Uaperworkers.  : -on.sok  Paper 

o  TM»  ....  o.,n„.„y  Rzy-'g;;-'. 

_  _ _ _  e.ials  who  stai.'il  at  Ihe  time  the  ;  Dosco  .  .  . 

D  1  »  •  strike  was  eall.-'l  Uie  i.irporat ion  ‘  '"’'"’eacon.. 

'  Bnhsh  -Amencan  Oil  W;ns  _  _  wa.s  endeuv..nn-g  to  form  an  "m  - 
I  Case  Against  Commission  iil'ivees"  organizati  .n  unaffiljated  i  "'"‘'’’Tj, 

I  -  „.-l,  any  lal'oi-  ntiiou.  i 

Oklahoma— Denying  an  applicaiion  - - ;  '  I  B^nk’fieH  ** 

of  the  enrpciralion  eotuinission  for  a  Prince  Rupert  Will  Ha'VC  ,  Hidl.imaqu's  . 
i  rehearing,  the  stale  hiipicme  .  001 1  IVI„..,  «a  nnn  nnn  PU»4  Jl'’?''''”'  '  ' 

has  re-affirmed  a  .Jeeision  ordering  New  Jpo, 000,000  riant ,  , 

the  commission  I..  grant  Britisli  Am-  .  Vancouver  Deriiute  a  rrange- :  J.."  c; 

PMcan  Oil  Frodueing  <’n.  rt'troaeine  ments  h  ive  been  ..-on.  luded  for  the  .  p.^t, 

back  allowable  for  its  well  .No.  1  eie.-ti.in  'tf  tn  $8..)h.i,<i0it  hleachecj  j  f'orn"’-  Bm* 

•Mary  Green  discovery  veil  of  suliihii.t  mill  at  Frin.  e  Rupeil.  B.< '.,  i 

f  Man.sion,  area  of  Oklahoma  <'ii>  .  a.-.-urding  to  an  announcement  ui.id,  i  1  Hornrio  '  ; 

field,  and  fuiTher  directed  that  thus  bv  I'raiik  Bueklev.  Vtinvouver  ‘  Im  Mon  . 


British  .American  Oil  Wins 


Oklahoma—  Denying  an  application 
of  the  eorpciralion  eotuiniiision  for  a 
i  rehearing,  the  stale  hupreme  i  noi  t 
has  re-affirmed  a  .Jeeision  ordering 
the  commission  i..  grant  Britisli  Am- 


Prince  Rupert  Will  Have 


be  fixed  at  1(19,329  barrel.^. 


hu.sines..  man,  who  returm-d  ree.-nt- 


be  fixed  at  199,329  barrel.s.  hu.sines..  man,  who  returm-d  re.-.-nt- j  J p 

the  com  mission  ■orlginailj  denied  ly  from  :i  trip  fo  .New  York  and  I  Taulr*  . 
the  eompany  au  arljiistnient  ..n  its  Kasteru  I  'anada.  j  Coodfisli 

potential  and  allowable.  Briti:Mi  I'lir.  mill  v'hieli  will  lutve  a  dail v  ;  g  , , 


Invest.  14  NorandDi  .  .  1 

Inv.  Fund.  1 4  I^latnA  P»*lf»  ,  .  5  | 

1.  Lif**  7  .  Ou(*hrr  P  ^  P.  2  I 

Investors  i  Rn{7f*T*M.ij  14 
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.Milling  and  Oil  (■ffinpiinips 
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riaqutJ  .  .  N^Hvbob .  !I 
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7  ;  O’Hnen  It 
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pftt  G  to  P.ivore  12 
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1,  10  Preston  7  n.  10 

•*n  N'jckel  12  Powell  Pouvp  10 

I  2  '  Ou«’.  I’niterH  I  f 

I'lo  7.  to  Rehuir  GoH  I? 

Ion  .  I  '0  RuLec  1  1  . 

na  M  Oil  fi  O,  M  * 

'ay  Pat.  10,  .Slavr  I.  Cold  12 

r.a«lr  .  10  .^h^rrjtt  Gor  7,  10 


i'lu)  mill  v'hieli  will  lutve  a  dail v  ;  g 

....  '  '  CueiTtev  Go 


‘American  contended  il.''  weli  was  tafiai-ity  of  259  tr.u...  sh'-uld  be  i  oin  ’ 

I  complef.tid  Oetobef  2.  Ul'Ij,  but  the  nb  ieii  by  the  ‘  nd  of  l9.Jv  Mr.  Buck  Hudson  Bsy. 

^  delay  i).v  conservation  ofticials  ■  Ir  ’  .‘aul.  It  will  cive  .'mplovtnen,  ; 

caused  the  hole  to  fill  "  ith  oil.  ,-o  approximately  2,500  men.  i  Lag’un.  ' 


I  I  4  r T^'»k 

to  (  »»n 

I  2  ;  Tlitimu.  <  .nrl.  . 

I  I  Wa:»»*  Amulet 
7 

17  ,  \X>.jilwrtcd  Pad 
1  2  rndirvo  .  .  . 

1  I  i  Ymi*  Cir!  .  . 
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